Egward D. fh.é'.aéi’.‘; Eké;’miya."}‘ﬂca President
Avondile Federal/Savings: Bank -~ i«
e North Clark Streel IR
* Chicago, lllinois 680602

" AVONDALE PRIME LOAN * "~
o, MORTGAGE 700 s

botween the

1

R ' ~

. THIS MORTGAGE fa mada this —______ T 20th T  dayor . Febouary e 87
" Mmorgagor, lewrexce M. Martin, FKA Tarry M. Mick and A R. Mancting, FKA Amn R. Mick, bis wife: =~

FEDERAL SAYINGS BANK, o ledoraliy charisrad savings bank, whose nddraas Is 20 North Glark Stroot,

i) tands b N

{hereln “Borrower"), and the Martpagee AVONDALE
- .Chioageo, lllinole 60602 (herein “Lender’™), = - F 7 -

ARV ' . : R R S et sy,

. . WHEREAS, Borrower la Indebted 1o Lender [n the princlpal sum of {§ BD,CG).OO ) Dellars {“Maximum Amount™), or so much ol that eum as may .
1+ 1. bo ndvanced purs:aat 19 the oblipation of Lendar {whichevor 18 tesser), und evidenced by Borrowet's Note, providing tor manthly paymenta of pringlpal and/or
‘I intoresl and, with the balsnce of the Indebladness, Il not socner pald, dua and puyable on Lol Felruary 19, 9&2 VP TN

i

YNLL4 /8

"'}, TO SEGURE to Lon(ier 116 repayment of the Indabledness evidenced by the Note finciuding, hut not limlted te, such obligatory, fuliro ddvanced {“Future

Advancoa™) as are desaricar 1n varagraph-18 hereol), tha paymenl of ali other sums, with Interest thereon, advanced in accordance harewlth.lo proleet the

-+ securlty of this Mortgage /asd pz-nertormanaa of the covenants and agreaments of Borrawer heroin contained, Borrower does harpby mosigags, pront and
convay 1o Lender the property leyrdlv described below or In the attached Exhibit “A" tocated In the County of Coolg: - L
... Stats of .. wich has the addroess ol 935 N, 7ath. Pm"k, 11 Hrﬂa —— ("Propesly Address™),

& [ .

. 4 AP PR . DEPT 1 REGORDING roirirv amiroiten: $12 .25
. (SEE ALTACHED LRGAL) -~ - oo oo o o
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pyees TQGETHER with all the Jmpinvemnents now or horesfter siected on the propasly, and all easements, rights, appurienancas, rents, royaliios, minaral, oll |
.-+ ind gas righte and prolils, waler, waler rights and wator swwg’, aod oli fixtures now or herealter attached lo the proporty, all of which, including roplacemants
1. - - angd additions therete, shall be doemad 10 ba and romaln a part7f e prapoily covered by this Mortgage; snu all of the feregoing, togethar with sald property
.1 {or \he lngsahold eolata if this mortgaga Is on B lpasehold) are’scialn relerred Lo a8 the “Propeny”. S R R e

Borrower covenants that Bortower |8 lawfully selsod of the estaty neiaby conveyed and has the right o morigage, grant and convey the Proparty, that
.1 - \he Property |s unencumbered, with the extoption of Lhoaa Hems, it a1y, I1s.od in a schedula of axceptions 10 coverage In any litla insurance pallcy Insuring
..+ -Lender's inlerest in the Proparly, and thatl Borrewer wlll warrant and daler generally the tile 1o the Ptoperty against.all claims and demands, subject 1o -
..~ any encumbrances, deciarations, aasemenis or restrictions listed in a scned.ule of exceptions to caverage in any tlllg insurance policy insuring Lender's
¢ Interestin the Property: . ... . ... ... . . . B - S T

Borrower any Lendar covenant and agrop as lcllows:
Yl 'y, payment of Princlpal and interest. Barrower shall prompify pay when ~de withoul aet-alf, recoupmant, or deduction, tha principal af and the
571 intorest on tho indeblodnoss evidonced by the Note, and late charpen oa provided In 170 liole, Including the prinsigal of and Interaal an any Futire Advances
. socured by this Mortgage. B -

B St e ‘e : - . . . . - [ L T
2. - Application of Payments, All payments recelved by Lender undor the Hole and rarag aph 1 hereol shall be applied by Lender flrsl In payment
of interes! due on the Nota, then to the: princlipal ol the Mote, including any amounts contiderad s added thersto under the termy heraol. . .

i o . s ween : . B
e 3. .. Charges; Liens, Barrower shall prompily pay ali-obligallons socurod by 8 mongage of trostdeed alfecting the Proporty, \axes, assessmonts, and
othor charges, fines and tmpositions attributable to tho Property which may altain a priority ovel 1nis dMongage, ang saseheld payments or ground rents,
.. il any, whan dug, Borrower shall promptly furnish 10 Lender all nolices of amounts due under Lhis parrgrar, and in the ouent Botrfower shall rnake paymeni
.. - directly, Borrowar ahall promplly furnish_to Landas receipls evidoncing such paymanis, Borrowar shall 7ompfiy discharge any fian witich has priaily over
o1 thia Mortgage wilh respoct to gay sum, including but not-limited 1o, Future Advancas. . .
A L N PR ' RETTRL S IRETE . v ot -
o 4. - Huzard (nsursnce. Borfower shall keep the Improvemenis now exlsting or herpaliar arected on the \'ropeny insursd against loss by lice, hazarcs
_ included within the term “extended coverage”, and such other hazards as Lender may requite and in such amouris.and for such percds as Lender may
require; Providad, thal Lender shall nat raquire that tha amount ol such coverage exceed thal amount of coverage requied 10 pay the sums secuted by this
Morigage and all other Martgages and Trust Deeds wlith respect to the Praperty.

: - The inaurance cartlar providing tho insurance shall be chosen by Borrowar sublect to approval by Lender; Provided et such adprovai shadl not bo
unrsnsonably withheld. All gremiums on Insurance policles shall be paid by Borruwar when due.

Al Inzurance policios and renawals theraol shall be in form accaptable to Lendar and shall Include a standard mortgag z ciause in favor of and in form
acceptable to lender. Loner shall have the righl 10 hold the policles &nd ranewals thergof, and Borrower shail promptly furnich {o-Lander all renewal notices -
and all recelpts of pald premlums. In the event of loss, Borrowar shall glve prompt notlce to the Insurance carrter and Lendal. veader may make proof of
lass If not made prompily by Borrower, - . [N

Uniess Lander and Borrower otherwlse agrese in writing, iInsurance proceads shall be applled to rasteration or repalr ¢l the Properiy damaged, provided
* guch restoratlon or repalr Is aconomicatly {easible or I the security ol this Mortgage would ba impaired, the Inswance proceeda shali be applied to the sums
secured by this Mortgape with the excess, It any, paid lo Borrowar. Il the Proporty Is abandoned by Borrower, of i Borrowsr 1alls to raspond to Lender within ©
.. 30 days from the date notica la mallad by Lender 1o Borrowar that the insuranca carrior ollars (o sellle a clalm for insurance beneflis, Lender |3 authoriza
to collect and apply tha Insurance procoeds at Lender's aption cither to restorallon or repair of the Propesty o 10 sums secured by this Mortgage. .\]

Unless Lander and Borrowar othaswise agres In wiiting, any such application of praoceeds te principal sha!! not extend or pesipons the due date of th
~ monthly ingtalimarits relerred to in paragraph 1 hareo! of change the umount of such Installmenis. If under paragraph 16 horect lhe Propaerly is acqutreg-—) :
" py Lendar, all right, title and Interasi of Bocrower In and to any nsurance policles and In and to the proceeds thoreof tasuiting from damage to the Propocty e

o prine to the sale or acqulsition shall pass to Lender to the extent of Lhe sums socured by this Marlgage Immediately prior 1o such sala or acqguisition, | 5

- Fan - Tnt xS 0 Gl ¢ au
5, Pressrvation and Maintenance of Progacty; Losseholds; Candominlums; Flanned Unl! Developmania. Batrowser shall koep the Property in GOOGaat
tepsir and shall not gommit wasla of pormil inpalrment or detaricration of the Proparty and shall comply wiih the provisiona of uny lesse [ this Mortgaus;/:;
is on & losse hald. It this Mortgaga ts on a unil In a eondoeminium or o plannod unit davelopment, Borrower shail perfgon,all of Borrowar's obligations undery,.

e doclarallon or covenpnis sraaling or governing (he condominlum or planned-unit"developmelit, the' by laws and rgqmmlons of 1ha candominiumsore=>

plannad unit devolopment, and constituent dacuments. I 8 Condominium or Blannod Unit:Dovoioprnans Riqaz 18 axecuted by Borrower and r1ocorsod togeiher

with thls Mortgage, the covenents und agreements ol such Rider shall be Incdrporated Inlo and ahall amand{anq supplompint the covenanls and agresmsnis

ol this Mortgage as If the Rider were a parl hercal, P B e

S L el el g v b Joon )
8. Protectlen of Landar's Securlty. [{ Borrowor lalla 1o porform the Caovenants and agreemonis contained In.thle Mortgage, or any monigege or.trust -
doed alfecting the Property, or i any action or groceeding Is commenced whigh matorially allocts Landar's Inforasl lh iha*Property, Including, bul not !ralled -
to, om/nent domain, insolvency, code enforcement, of anangoments or proceedings lnvolving.a-bankrupt-or-detedsiit; 1Ken lendar al Londer's opllon,.upon
notice lo Botrowet, may make such appearances, disburee such sume and take action as {8 noecassary 1 protes! Lendar's Intarest, Inciugding, bul-noy imited
to. disbursament of reasonablo attornay'as tees a8nd entry upan the Proporly to make repalrs,

Any amounts disbursed by Lander pursuant 1o this paragraph 8 with Intorosl thereon, shall become addillonal indobtodnuss of Borrowst socurot) by
this Mortgage. Unfess Borrower and Landar agrae (o other terma of paymani, such amounta shall be consldered se 8o muoh nddillona) prineipe) due undor
the Nota payebla ypon natica from Lender 1o Borrower requasting payment thareot, and shnll boar interest from the date of disbussormant at the rete poyably o
irom tima to time on cutstanding principat under the Mote unlpss paymant el Interest al such rate would be conltrary 10 applicablp law, In which svent such - N
amounts shall boar Intereat at the highest rate pormissiblo under applicable law. Nothing contalned In this pargragh 8 shall require Lendor to |
axpanae or lake any action heraunder. R RS

NOTICE: See other side lor Important intormation.




7. Inspection. Lender may u NQJ rn-a [ reas :rC l!oAlu—undQ QJ the Xedy, provldlng _1hai-Lenu'er shall \r,v'e

Borrowar nolice prior ta any such Inspection specifying reasonahle cause therefore related to Lénder's interest In the Property,

8. - Condemnation, The proceeds of any award or clalm for damages, dirsct or consaquentlal in connection with any condamnation or other taklng -
of the Property, or part.therecl, or for conveyance In lieu ol condemnation, are hereby assigned and shall be pald to Lender.

In the avent of a total taking of tha Property, the proceads shall be applled 1o the sums secured by this Mortgage, with tha excess, if any, paid to
Barrowor. In the event of a partial taking of the Praperty, uniess Borrower and-tender otherwise agree in wriling, there sha!l be appllied to the sums secured -
by this Mortgage such propertion ol the proceeds as is aqual.io’ that proponlnn which the amount of the sums secured by this Mortgage Immediately prior -
to the date of taking bears lo the falr market vatue of the. Pmpeny!m;nedmlely prlor to the date of taking, with the balance of the proceeds péid 1o Borrawer.

If the Proparty Is abandoneﬂ by Borrower ‘or i! aner "notlce by’ Léndag, to" ‘Borfawaer Ihat the condemnor offers to make an award or settle a clalmn for .
damages, Borrowar talls {o'respond to Lender wishln 20 days after ma dgle such nolice is malted, Lender ia nuthorized to eohucl and apply the procesds,
al Lender's option, elther to restoration or repalr of the Prapsriy or to the sums secured by this Moﬂgane. N s s o .

Uniess Lendar and Borrower atherwlise agree In writing, any such appllcation of procaeds to principal shall nol extend or poslpone the due dnle of the
monthly Inslallmanta referred to in paragraph 1 haren! or change 1he amount of auch Inatallmenls. ) .
- .
f. ﬁufww‘r Not R-blud"Exiension of the tlrna for paymant or modl!lcnllon of amorﬂzntlon of tha sums uanuraé by this Mortgage nranlpd by Lender‘
{o any successor in interest of Borrower shall not cperate 1o release, In any manner, the llabllity of the origina! Borrowar and Borrowar's succepneors in..:
Interast. Lender shall not be required to commence proceedings against such successor or refuse to exiend llme for payment or otherwise modify .
umorﬂzallon of tha sums secured by this Monaaue by reason of any demand made by lhe original Borrowser and Borrowor‘s auccauors in Inlerest. .

10. Forbearance by Lender Not a w-inr. Any lorbaaranae by Lendar in exerclsing any right or remedy hereunner. or o:herwlse allordad by appllcabla 5
taw, shall not be & walver of or praciude the axerclse of any such right of remedy. The procurement of Insurance or the payment of tnxeu or nlhsr liana or "~ -
charges by Lender shall nm be a waivar of Lendar's tight ta accelarata tha malurlty of the !ndeb\edneu mumd by \his Moﬂgago :

Ao " Gt AR ERTT RS TPRN A .

11. Remadies Cumuiatln. All remedlea provided in {his, Mortgaga are distict and cumulative lo any o!her rfpht oF ramedy under thls Morigngs or

afforded by law or equity, and may be exercised concurrently, indepandently or successively. o

WL
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12. 7 Successars #.1 Assigns Bound; Joint and Several Llabllity. Canonl The convananls and ngreementa hareli comalned shall bind, and the righ!s K
" ¢ heraunder shall inure Ir, tha especlive successors and ass!gns of Lender and Borrower. All covenants and-agreements of Borrawer shatl be ]olnl and:savaral.
The capnons and headlm,, ‘of tho paragraphs ot this Mortgage are for convenience only and ara:not to:be used to Interpret or defina the provisiona herao!

13. Notles, Excep. for a4y notice required under applicable iaw to be glvan In anolher manner, {a} any notlce to Berrower pravfded for in this Mangage -
" ahall be glven by malling suc.1 ne.lce addrassed to Barrower at the Property Address or al such other addrass as Borrower may deaignate by notice to Lender
as provided heraln, and (b) any nc.co to Lender shaill be given by certiffed mall, return. recelipt requested, 10 Lender's address staled herein or to such other
address as Lender may design’.(s b/ natica to Borrower as pravided herein. Any notlce prwided for in ihls Monnage ahall be deemnd to have been given
tc Borrower of Lender when glvan iri thiy manner designated herein. ... .. e . e

"4, Goveming Law; savombllllv Th‘ Mongaga shali be uovamed by-ihs laws of Ililnola in'the event that any pmvlslon or cla.u of this’ Mbﬂgage
or the Note conflicls with applicatile. law, ~uc's contlict shall not affect other previsions of this Mortgage or the Note which can ba given eflect without the
-conliicﬂng provlslon. and: to thls and the pro' e .,ns of the Mortgage and tha Nota are daclnred ta be smrabla. Time Is of the essence of thls Agmegmsnl.

: B 18 Tunu!or of !he Pmpuﬂ.y. I«uumpuon ey u of any part of the Pfcpoﬂy or’an in\mﬂi 1hﬁte!mis Bo’ld or !lanahned by Borrowar without Lendsr 8-
=7 prior.written consent,’exciuding {a) the creation of 4 ’an ar ancumbrance subordinate to this-Mortgage which doss not relate to a transler of rights of:
occupancy in the property, (b).the'creation’of a purch.se monsy securlly interest far household appliances, (¢} a tranaler by deviss, descent or by operation
of iaw upon the daath of a joint tannant or tenani by the .. vety, (d) the grant of any laasehoid Interemt of thrae yaars cr less not containing an optlon to-
purchase, {e) a tranafer, in which the transferes is a pers’;n wh » occupias or will « y the Property, which'Is (1} A transter to a selative resulting from the
Borrower's death, {2} A translar wherae the Borrower's spruae or chiid{ren) becomes an awner of the Proparty; or (3) A transter resulting from a decres of "~
dissolution of marriage, legal separation agreement, of from a. invidental property sattlemant agreemaent by which the Borrower's spouse bacomes an owner -
ot the Property, or {f} a transfer 10 an inter vivos trust in which \he Ur+rowaer Is and remalris the benalltlary and occupant of'the Pioperty, uniless as a condition
precedent to such transfer, the borrower rafusés to piovide the Lrade - with reasonable meana acceéptable to the Lander by which the Lender will-be assured -’
ol timely notice of any subsequent tranafer of the beneficlal intere=! Lr.inanpe In occupancy, Lender may, at Lender's option; and without notice to Borrower,
declare all sums secured by 1his Mortgage to be immediataly due a 1a payable,’ Lender la hereby submgated to the llen of any’ mongaga or other len |
. d!acharged In who!e or In part, by the procaeds of the loan hereby L] acuref‘ :

shregon wGidy (\ !"-‘ b ARTE PR JUACLHER ERC '.' e s A DR
s A leration; A diss. Upon Borrowar's dafauﬂ inthe per&m mancJa ot any oovennnl or agraamanl e! Borrower In this Mortgags, Includlnq the
covanants to pay whan due any sums secured by this Martgage, Lender ma;: =t )*= optlon, and without nolice 1o Borrower, dectare due and payable all sums
* secured by this Mortgage and may foreclose thls Mortgage by judiclat proceac ing’ Lendar shafl-be entitied to-collect after default, all gstimated and actual
elxpenaes tncurred by reason of said default, Including, but not limited to, reasciia’sie atlorney's fees, and costs ol documan!ary ‘evidance, abstracts, and -
title reports. . . .

. ,’."- R L Lt Ve g ot ; N
. -17. .. Assignmanis of Rante; Appolmm-n! o! Recelvar; Lsndor in Posssasion. As “&dlonal so:url\y.hareundar. Borrower hareby asslpns -to Lender. .
. the renls of the Property; Provided, that Borrower shall, prior. to acceterallon under, pardg ap 1:18. hereof or. abnndonmam of the Property, have lhu right to

collect and retaln such rents as thay become due and payable, S et e e

Upon acceleration under paragraph 18 hereof or abandonment of the Propeny, ana at any *..ua prior to the explrauon of any perlod ol redamptlon
tollewing judicial sale, Lender, in person, by agent or by Judictally appolnted recelver, shall be e litle.) to enler upon; {ake poasession of and manage the
Property and to collect the rents of the Property Including those past due. All renta collected b’ Lend.r or the recelver shall-ba appiled first to paymant -
of the costs of management of the Propeny and collection of rents, including, bul not imited 1o race.var’ s taes, pramiuma on recaiver's bonds and reasonable
aliorney's fees, and than to lhe GUma sacurad by 1hEs Monnage‘ Lendar and the receiver shnll be ilub’e 1e: account only for thoaa rema actually recelved ‘

- L N

18, "7 Future Advnm:n. The Holdar of the Nota aecured by this-Mortgage Is obllgated 10 make adyeiicer ul prlncipal as: requeslad from 1Ima-lo-tlme .
for a parlod of-five [S)yyears: from the date of the Note, unless the amount reguesled when added'to the the. suistanding princlpal balance would exceed -
the Maximum Amount, or thera shal! then axist a defaull undar the tarms of the Note or Mdartgage, or thare shi It then axist a federal, state, or local statute,
taw, or ordinance, or a decislon by any trlbunal which (in tha raasanable oplalen of any Holder of (he Note) adveriey affectis the priority or validity of the-

- Note or this Mortgage, or Lhe Borrowar shall-no:longer awn the Proparty, ot the Borrower i fnvolved in bankrup'c)’ or insolvency procaedings. At no time
shall the principal amount of the Indebladness secured by this Mortgage, not including sums advanced In accordancr .ua.wwl!n to prolsct the sacurlly of
this Mortgage, excaeed the Maximuny Amount, - - -
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.. 19, .  Releass. Upon payment of all sums secured by this Morlgege. Londer shnll relaaae this Morlnane without cnars ‘. Bormwer. Banawer shatl
pay alt costs of recordation, il any. S A L 3 .

20. Wehmr of Homestead. Borrower horeby walves all rlght ol’ homasiead Bxempuon In tha Fropeﬂy. :

ST IN WITNESS HEREOF, Borrowar uted this Mogigagel .

STATE OF I]J_ums ) . = - =3
. S e E . . g 7 . - - .. Borrower
;ﬂ%ﬂfm % PP

Borrowsar

county of _ ook

S T '_tha me - . a Notary Public in and for salt county and siate, do hereby certify thai
Imnexe M. Mercin, AA . Mick and Am R. . personally known to mo to be the same person(s)
whosé name(s) AR subacrlbed te trﬁ loze_going Insirumaent, appaaiad before me Lhis day In person, and acknow!edged that __t _ hs _}L__

signed and dellverad the sald instruments as frae and voluntary act, for the uses and purposes Iherem sel forfh.

' - Gtw;aﬁ‘ Qnder my han& a b
- 4 - “QFFICIAL SEAL"
{ My commission expires: € - ROBERT W. LINZMEIER =~

‘ Notary Public. State of iiingis

MyCommiulnn Expiras Aug. 21, 1939

etoma e Uy

Form PLM7BS




UNOFFICIAL COPY -

. PARCEL 1:

THE SOUTH 14 FEET OF THE NONTH 54 FEET OF LOT 9 (EXCEPT ALLEY) IN BLOCK §
~IN MILLS AND SONS GREENFIELD SUPDIVISION IN SECTION 36, TOUNSHIP 40
'NORTH, RANGE 12 EAST DF THE THI®0) PRINCIPAL MERIDIAN,

 PARCEL 2 A_@O ’735 #&?ﬁa 00%(‘

' THE SQUTH 42 1/2 FEET OF NORTH 96 1/2 FCZT OF LOT P (EXCEPT THE EAST 8
- FEET THEREOF) IN BLOCK ¢ IN MILLS AND SUMS GREENFIELD SUBDIVISION IN

" SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 ERGT .OF THE THIRD PRINCIPAL

. MERIDIAN, IN COOK COUNTY, ILLINOIS.

400 - [2-36-R00-00%,
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"EXHIBIT A"







