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AGREEMENT FCR ASSIGNMENT AND ASSUMPTION
OF MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS

Agreement made this ggZL day of February, 1987 by, amcng and
between FIRSTMARK CREDIT CORPORTAiON, an Indiana corporation,
("Firstmark"}, FIRST AMERICAN BANK, an Illinois banking corpofa-
tion, as Trustee under Trust Agreement dated December 31, 1986
and knowh es Trust No. 8687 ("First American”) and GLENVIEW STATE

| BANK, an Ilizanis corporation, as Trustee under Trust Agreément ‘

dated May 21, 17?4.and known as Trust No. 3240 (“Glehview“).

WITNESSETH:

— my e bee e e e e e

WHEREAS, Glenview is indelted to Firstmark under a Mortgage,

Security Agreemeﬁt and Assighments of Rent dated December 14,

1984 and recorded December 14, 1984 4&s Documgﬁ%ﬁNo. 27373306

and filed as Document No. LR3410357, made by Glenview as

mortgagdr to Firstmark as mortgagee {"Mortgage Dbcuménts," a

copy of which is attached hereto as Exhibit A and incorporatéd'

herein) and a Promissory Note of even date therewitn ["dote,®

a copy of which is attached hereto as Exhibit B and incoc;oratéd"

herein); and

WHEREAS, Glenview has sold and conveyed to First American

all of the real property described.in the Mortgage Doéuménts‘

mdrtgagé (the legal deécription of which is attached hereto

as Exhibit C and incorporated herein), and both Glenview and

First American have requested Firstmark to enter into this

o 223

agreement; and
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WHEREAS, in consideration of the execution of this agreement
by Firstmark, First American is willing to assume the paymenf_
,of the mortgage indebtédneés'due and owing from Glenview to
Firstmark;-such assﬁmption having been agreed to by and between
Glenview and First BAmerican as partial considératiod'for‘thé7
conveyance'as'aforesaid of the mortgaged premises by Gleﬁviéw

to Fireo Jmerican; and

| WHEREAS, Glanview and First American represent to Fifstmafk:"
that there is no._S<cond Mortgage or cther subsequent lien now |
outstanding agaiﬁst tlie real property described in the aforesaid
Mortgage heid by FirstmarX and that the lien of the aforésaidt 
mortgage'heid by Firstmark is’a valid first and subsisting.lien{

on said real property:;

NOW, THEREFORE in consideration of /the premises and of
thé mutual agreements'herein and upon the copdition that tﬁé
lien of the aforesaid mortgage held by Firstmack is'a.valid
first and subsisting lien on said real property and thai‘the
execution of this agreement will not impair a lien of c43d mort-

gage, théhparties hereto agree as follows:

1. First American agrees to pay installments on said Note
as they become due in the manner and amount therein stipﬁléted
and hereby adopts and agrees to be bound by all of the covenants
agreements, obligations and provisions of said Note and any

and all amendments thereto pertaining to the mortagor therein

as though said note had originally been executed by First

American.
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2. Firstmark Credit Corporation consents to the assighment'

by Gienview'and acknoWlédges the assumption of the”obligatiohs
of the Mortgagé Docﬁments by'First American Bank as Successor
Mortgagor, and agrees to release Glenview from all liabiliﬁy:
under the Mortgégé Documents and Note and hereby agreés\that
any action taken to enforce the collection of the'obligatioﬁé
evidehcéd‘by said the shall be dirécted solely to First

‘Amarican.

IN WITNESS WHEZREOF, the parties have duly executed this

agreement on the date rfirst above written.

FIRSTMARK CREDIT CORPORATION,
an Indiana corporation

By:

—

7

This instrument is execoled by the first American

Bunk, not indtudughly but <ofely as Seusfor, as ataresanl,
As the covensnts and conduiims W e peif faed hores
unitor by the First Americda Bant are uedndaben by it

FIRST AMZKICAN BANK, an Illincis
banking corporation, as Trustee
under Trust Poreement dated

splely as Truste, 25 alecosad end not indwiduntly, oo
personal of individyal Habaity shall e esserivd or L2
enfuresehle againgt the Fus! Amepcan Gani by reasan
of any of iy covenunts, statements, representations ur
< wanantios, express o imphed hersin containad in
: Sthis anstnements

December 31, 1584 _and known
as Trust No. BE87 smirter fePsonand

.

LSYTTILS

Attest:

GLENVIEW STATE BANK, an Illinois
corporation, as Trustee under
Trust Agreement dated May 21,

oo, 1984 and known as Trgst No. 3240
s TAus Ko RERSONMALL . .
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. STATE OF ILLINOIS )
L . ) SS-

COUNTY OF COOK )

)‘(m é‘ fcﬁacﬂ.&« , & Notary Public, in

. 1,
~and for said Cednty, in the State aforesdaid, do hereby certify
appeared before me this day in

that —__ g £ Vano "y
person and severally aékn edged that he signed and delivered
of said corporation, and

the said. instrument as Vies Prrcele, G
caused -chn corporate seal of said corporation to be affixed thereto.

Given urder my hand and official seal this ;gg,zﬂ;'da'y of
1987,

Ui Ly o

©COICAL SR |
KAY E. SCHRIKS 0 /é«ﬂ, [('- ;JILL]W
Natary Public, Stato of Ilinais - | Notary (Public

My Commission Expiras 8/19/90 |

A el A g 0 il ol " o <t ety

My Commss:.on expires: 'Eﬂj [4,_____
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STATE OF ILLINOIS )
| ) SS.
COUNTY OF COOK )

I, Zhe (Audeh Sie e , & Notary Public, in and for
said County, in the State aforesaid, do hereby certify that
Keoweru H. Coere , personally known to me to be the

VinE es i OF Glenview State Bank and  Aeree  AAwren’
personally known to me to be an Jgur. Tpucr Oreeceof said.
corporatica, and who subscribed to me the foregoing instrument,
appeared bzfore me this day in person and severally acknowledged
that they sigrad and delivered the said instrument as pie PresidsuT
and _gss7. Tpyir OFci0 e of said corporation, and caused the
corporate seal of 3aid corporation to be affixed thereto.

Given under my liand and official seal this Q4ry day of
Fesgpuag , 1987,

Motary Public

My Commission expires:

» OFF

A AKN1
o deA
YTSEJP-ZS G, 8TATE oF H.LINOIS
8810N EXFIREB 11728730 ¢
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" COUNTY OF COOK )
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- STATE OF ILLINOIS )
) 8S.

\@n LL»'ncLPr"S.U]y\Q-C( , @ Notary Public, in and £
said q.gu%y in the State aforesaid, do hereby certify that
\ 5.

CYen , personally known to me to be the
\(te Viande,+ of First American, Bank and p(vr\-k.kt ' g 2|

or

personaliy known to me to be an Hss\  Uye resdbt OF said

corporation, and who subscribed to me the foregoing instrument,
appeared pzfore me this day in person and severally acknowledge
that, they signad and delivered the said instrument as Uﬁ s

L

and v { Viee %\eatl of said corporation, and caused the
corporate seal of said corporation to be affixed thereto.

leen under my liend and official seal this DYfﬂ day of

e Puary , 1987
)4:Xiézézbm~ ij £]¢*“

Matary Public

S -

L , umcmwrm
My Commission expires:
flotary Pubtic, State of Hinel
My Commission Txples 5:63:49
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This Hortgage {s made the 14th day of Decrmber 984, . by, .
Glenview State Bank, an {llinois banking corpo?éi?gaféﬁgnalpyhu'
trustae under trust agreement dated May 21, 1984 and knnwn as
trust number 3240, whose addcess is set forth below, as
Mortzagor, and Flrstmark Credit Cocporation, an Indiana -
corporation, whose address is set [orth below, as Motrtgagee.

Article 1 .
DEFTHITIONS

1.1 Definitions,

As used herein, the following tecms shall Hava the
follawing meanings:

(a) Mortpogee's Addrass:

110 East washingion Streci
Indfanapolia, Indiana 46206

Mortpagor's Address:

BOO Waukegan Road
Glenview, [llinois 60025

{(c) Note: The Promissory Note of even date from
Mortpagor to Hortgagee, in the principal amount of
$7,110,000.00, with interest on the unpaid balance as
thsrein provided,

(4) ’ssignment: The assignment, contained in this
Mortgage, tom Mortgager to Mortgagee, of all of :
Mortgagot' § right, title and interestc in and to the Leases
and the Rents.

{e) Awardzi All awards and payments made or
hereafter to be t.2de by any Municipal, State or Federal
aythorities or Boaids :o Mortgagor, Including any awards
and payments for any «axing of all or a portion of the
Moctgaged Property, a='a result of, or by agreement in
anticipation of, the exercise of the right of condemnatinn
ot eminent domain, or for any changs or changes of grade of
streets affecting the same. :

4This instrument prepared by
-Hlsenbaum & Ledgerwood

Morris Plan Buliding Fifth Flove
{ndlanapalis, Indiana 46204
Artn: Jelfrey M, Killer

Vo certify that this to ) twi, gorr:at, aw&li
aocourate copy 9; tho original LA RN TN A RO

instruzent. B ,
. CAICAGOIILE auld
\ d . "l
'-.._._‘/

2SUTTLLS

& BXHIDLY .
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CO.
(8) Buildings: ALl buildings, improvements,

alterations ar apE:rtenances noW, Or 4t any time heceafter,
located upon the Land or any part thereof.

Cot . (F) M Jgee: [ Sl edit Curporatiun, and jts
U NO FF& rs igng an Yers, Tom cime to time,
/1 of ithe g7 | / .

(h) Event(s) of Default: The hépﬁenings and
eccurrences described in Atticle 4 of this Mortgage.

(1} Fixtures: All Eixtures located upan or within
the Buildings of now or hereafcar attached to, ar installed
in, ot used {n connection with, any of the Buildings
whethet or not permanently afflxed to the land.

{}) Hortpgagor: The pédrson, persons or entity naded

as such {0 the pceamble of this Mortgage and, as the case.
may be; his, thelr or its heirs, admin{strators, axecutors,
guccessors and assigns and his, their or its successocs in

interest in and to the Mortgaged Propecty.

(k) lImpositions: Afl (i) real estate and personal
ptoperty taxes and othar taxes and assessments, water and
sewer rates and charges, and all othsr governmental charges
and any interest or costs or penalties with respect
thereto, and chacges for any easement or agreement
maintained for the benefit of che Mectgaged Property which
at any tlme prior to ot after the execut{on of the Security
Documents may be assessed, levied, or {mposad upon the
Mortgaged PropetCy or the rent oc income teceived therefrom
or any use or ocecupancy thersof, (3i) othec taxes,
as2essments, fees and governmental charges levied, imposed
Ot ¢ssessed upon ot against Mortgagor or any of its
psopsrcies, and (ii1) any sums due, now or In the future,
fron dzccgagor to the holder, or holdecs of any Permitted

Encumhraricas.
(1) liocbtedness: The principal of and interest on

and all otler amounts, gaymancs and premiums due under the
Note ardd all othec indebredness of Mortgagor to Mortpagee
now existing oc nereafter arising, including, without
limftation, all fulure advances from Mortgagee to, or on
behalf of Mortgagor, but in no evant more than

$3,000,000.00.

(m) Land: ‘The teal esrate described {n Schedule A.
hereto.

(n) Leases: Any and al! liases, subleases, licenses,
concessions or grantrs of othet” pousessory interests now or

R
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: ter ¢y, or W, Lover g or af fecting

U NO .rE ag ]e_rr)' or@pMer. together with’

7 1. 11 %rightyy” pdwetds—pr Ivtlep®s,” optfona and other beneflts
' - of Mortzagor thersjdey, | gy

(0) Moctpaged Propeccy: The Land and the Buildlﬁgs
and the Fixtures and the Personalty together with;

(1) all vights, privileges, tenements,
hereditaments, rights-of-way, easementcy, appendages
and appurtenances of the Land and/or che Buildings
belonging ot in anywise appectaining therato and atl
right, title and interest of Mortgagor ia and to any
streats, ways, alleys, strips or gores of land
adjoining the Land or any part thereof; and

(i1} oll the estate, right, title, interesc,
claim or demand whatsoever of Mortgzagor, efther at law
or in equity in and to the Land and the Buildings and
the Fixtures and the Persenalty.

(p} Obligetions: Any and all of the covenants,
promises and other cbligarions (other than the :
Indebtedness) made or owing by Mortgagor or othets to or
due to Mortgagee under and/or as set forth {n the Hote
andfor the Secutity Documents.

(q) Petmicted Encumbrances: The Leases snd the
encumbrances described, with particularity, in Schedule 8
attached hmesato, If any.

(r) Personalty: ALl furnlture, furnishings,.
eorfpment, machinecy and all other personal proprery (other
than the Fixtures) now or hereafter located in, upon or
avcur-the Land and che Bulldings, togezher with ail .
accasrintg, replacements and substicutions thereto or
therefor »od the praceeds thereof.,

(s) Benis: All of the rents, revenues, Income, room
tental charges, profics, deposits, tenders and other
benefits payabie under the Ledses and/or arfsing from the
use and enjoyment of all or any portion of the Morrgaged
Property.

(t) Secutrity Alrcement; The Secutity Agceement, of
ever date, wherein an< wheraby Hoct%agor grants a sacuricy
interest im the Personalty and the Fixtures to Mortgagee.

(u) Security Documents " This Mortgage, the
Assignment, the Securlty Agreswunr and any and all other

“3-

. + : ‘:-_‘
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o Meptopow or letedfug t sicucing phe pa,.cut ol Lha
U NO Fi{gsrA; obsg@ @ per?orm&ﬁqe of the

. N Obligadt A ¥ £ 3 { the Ldan s..uted hereby,

C, {ncluding that sej riia 4§it-en grewment béluween

Mortgagor's beneficlary and Mortgagee dated April 16, 1984,
an from time to time amended. "

Article 2
GRANT

2.1 Grant. To secure the payment of the Indebtedness and
the performance and discharge of the Obligtions, Mortgagor by
thess presents hereby grants, bacgains, sells, assigns,
mortgages, conveys and wartants unto Mortgagee, with. power of
sale and right of entry and possession, the dortgaged Property,
subject, however, to the Permitted Encumbrances, co have and to
bold the Mortgaged Property uncqg Mortgagee, its successors and
agsigns forever,

2.2 Condition of Grant. The condition of these presents
{s such that iT Hortgagor shall pay or cause to be paid the
Indebtedness as and when the same shall become due and payable
and shall observe, perform and discharge the Obligations, then
the Security Documents and the escates and cights granted by
tg%m shall be vold, otherwise to vemain in full force and
eifect.,

Article
COVENANTS

Until the entire Indebtedness i{s pa{d {n full, Hortgagui
hiriby covenants and agrees as follows:

3.1 Compliance with Laws. Mortgagor will promptly and
faitnfully comply with, coniorm to and obey all present and
future (laus, ordinances, tules, regulations and requicemencs of
every duly noastituted governmental authority oc agency and of
every Board 5{ Five Underwrlters having jucisdiction, or
slmi{ar body exzicising similar functions, which may be

agplicable to it or to the Mortgaged Property, or any part
t

erecf, or Co thr use or mannet of use, occupancy, possession,
operation, maintenzoie, alteration, repair or reconstruccion of
the Mortgaged Propevhry ~or any pact tharsof, whether or no:
such law, ordinance, tule; order, vegulation or tequitement -
shall necessitate structural changes ot improvements o
Interfere with the use c-'enjovment of tha Mortgaged Property.

3.2 Paymant of Impositicns.” Mortgagor will duly pay and
discharge, or cause to be paid ait discharged, the Impositions,
such Impositions or installments trecvof to be paid not later

-







L than the day betore any fine, penalt iny . ¢st or cost may be
U Nmﬁﬁ!tﬂ ?7®®P n Ryment thereof; .
. e 0 , \ agdeement, any {mposition .
‘ may be pald {n [nsCallmgnte, MactzBgocimay. pay the
inﬁullupunu. dl ’ nl' H ZrB T P )f 2ame n such

3.3 Repair. Mortgagor will kees the Mortgaged Property in
good order and condition and make all necessary or appropriate
repaits, replacements and renewals thereofl and additions and
becterments and improvements theteto, and will use its best
efforta to pravent any act or thing which might impaic the
value or usefulness of ths Mortgaged Property, and Mortgagor
will obtain the written consent of Mortpagee prior to (a)
making any alceracions ot additions to the Mortgaged Property
which would materfally diminish the value thereof, or (b)
removing any of the Buildings.

3.4 Insurance. Hortgagor will maintain insurance upon the
Mortgaged Property against loss by fice and such othar hazards,
cagualfies and contingenci{es as ate normally and usually
covered by extended coverage policies In effect in the locality
where the Morcgaged Property i3 sltuated and such other risks
as may be specified by Motctgagee, from Cime co time, i{n amounts
and with insursra acceptable o Hortgagee.

3.5 Restoration Following Casualty. 1In the event of the
happening of any casvalty, of any kind or nature (whecher
insured against or not), resulting In damage to or destruction
of the Mortgaged Property, Mortgagor will give notice thereof
o Mortgagee, and Mortgagor will promptly restore, repair,
teplace, tebuild ov alter the Mortgaged Property 25 nearly as
peesivle to its value and conditi{on {mmediately prior to such
damage == destruction,

3.6~ furformance of Leases and Other Agreements. Mortgagac
will duly <rd punctually perform all covenants and agreements
expressed 48 oinding upon it under the Le=ases and other
agreemantsa tc wnich it i{s a party with respect to the Mortzaged

Property or any ratr® thereof,

3.7 [Inepection,  Mortgagor will permit Mortgagee, at all
reasonable times, tu lnepect the 'rigaged Property.

3.8 Hold Harmless. antga%Ot will defend and hold

‘Mortgagee harmless [rom aty astion, proceeding or claim ,
affecting the Mortgaged Pruperty. ot the value of the Note or

the Security Documents,

3.9 Books and Records. Mortyosot will malntain full and
complete bhooks of account and other. ce.ords teflecting the

-5-
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QBRI C IR s e e
yef a :0; ! ) ts e nslo th35§orzgaged
“Property), In accordance w engca agcepted ;acoountd
priﬁcipals, and furnisa an% Jﬁse’to i ftrn%ﬂhe ta ﬂo:cgggee
such financial data {n accordanc: with the Security Oocuments,
and Mortgagee shall have the righc, at reasonable times and
upon reasonable notice, to audit Mortgagor's boocks of account
and records, Morcgagor shall furnish Mortgagee with a
financial statement, including a prof{t and loss scacemenc and
balance sheec, prtepated in conformity with generally accepted
accounting principals consistently applied on Mortgagor's
Financial affairvs within 90 days after the end of each Fiscal
year of Moctgagor.

UN

3.10 Leases and Repts. HMorcgagor hereby agrees that the .
respective tenants under the Leases, upon notice from Mortgagee
of the oceurrence of an Event of Defaulc, shall thereafter pay
to Morigaguea the fAents due and to become due under the Leases
without any obligation to datermine whether ot not such an
Event of Default does {n fact exist. Uncll the occurrence of -
an Event of Default, Mortgagor shall be antitled to collect the
Rents as and when they become due and payable, but never more
than two months in advance.

3.1l Awards. Mortgagor will file and prosecurte {ts claim
or claims Totr any Awards {n goad falth and with due diligence
and cause the same to be collected and paid over to Mortragee,
and hereby irrevocably authorizes and empowers Mottgagee, if it
80 desives, to file such clajm and collect any Awards and
agrees that the proceeds of any Awards will be applied by
Morrgagee ln reduction of any poction of the Indebtedness as
rccgagee may determine,

Acticle §
EVENTE GF QEFAULT

The tocr "Event(s) of Default”, as used {n the Secuclty
Documents ard {n the Note, shall mean the occurrence ot
happening, fron t'me to time, of any ones or move of the
following:

4,1 Payment ol lidebtednsss. If Morcgagor shall fafl to
make due and punctuas poyment of all oc any portion of any
installment of che Indsbindness on the due date thereof or {f
default occurs under any pzovision of the Note.

4,2 Performance of Ubl.gations, 1f Mortgagor shall
default in the due obsecvance nr oecformance of any of the
Obligations other than payment nt money.

-G~
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‘ Mo g 0p=dl nf P A, l1 commit an act
UN @ l wi A Ph ede.sl Bankcuptcy Ace,
o/ Hankbuplcyyrrelel 3 ; regrgapization,

ts. t
EE
e ne
dissolution, liquidat onsér 4the sami ale proceedings shall be

instictuted by or agains{ Mortgazor with respect to all or any
part of Mortgagor's property under the Federal Bankcuptecy Act
or other law of the United States or any stace or other

competent jurisdiction.

4.4 Alientation of Hortgaged Property. If Mortgagor shall
sell or attempt to sell or ocherwise alicnate all or part of
the Mortgaged Property or grant a mortgage, trust deed or other
encumbtance thecreon, whether senior or inferior to the lien
harsof, without the prior written consent of Mortgages.

Article §
DEFAULT—biAN TORECLOSURE

5.1 Remedies. 1f an Event of Default shall oeccur,
Mortgagee wnay, at its opticn, by or through agents or.
otherwise, exercise cne or more or all of the following
temedies: '

5.1.1 Acceleration. Declare the unpald portion of
the Indabtedness to be immediately due and payable, without
further notice or demand {each of which hereby is expressly
waived by Hortgagor), whereupon tha same shall become
immediately due and payable.

5.1.2 Recefver. Apply at any time to a court having

Juri{sdiction for the appointment of a ceceiver of the

g ﬁcr:?aged Progerty, and of the Rents and Leases: and such

L arnointment shall be made by the court as a matter of

. itrict right to Mortgagee and without reference to the -

PO adsrcacy or inadequacy of the security or value of the

S Mottpaced Properiy, or to the solvency of Mortgagor. and
the Ren.s shall be applied by the receiver to the payment
of the iidabtedness, as provided {n Section 5.4 hereof, ot
ag otherwis~-arderad by the court,

k2 = 5.1.3 “fuceclosure and Private Sale, Sell the
Mottgaged Propcrcy, in whole ot in part, (a) under the
judgment or dec:rea.nf a court of competent jurisdiction, or
(b) at public aucclzr (If permitted by the laws of the
jurisdiction in whirn the Mortgaged Propecrty is situated)
in such manner, at zucn time or times and upon such terms
as Mortgagee may determiie, or as provided by laws: and/oc
sell the Personalty and/cr tie Fixtures, in wheole or in
patt, at one or wmore public Gt private sales, in such
manner, at such time or timec Znd upon such Lerms as

e Mortgagee may determine, ot as jzcvided by law.
-7-
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' otherwise, ¢ F oY Airtye 9f stacuce or

5,2 Remedies Cumulative and Concurrent. The cights and
remedies oL Mortgagee as grovided in the Note and {n the
Security Documents shall be cumulative and concurrent and may
be pursued separately, succesalvely ot together against
Mor-gagor or against ocher obligors or against the Morrgaged
Proserty or any one or more of them, at the sole discretion of
Mottgagee, and may be exercised as often as occasion therefnr
shall arise. The failure to exercise any such right or remedy
shall in no event be construed as a waiver or release thoreof.

5. Waiver of Redemption, Notice, Marshalline, Etc,
Mortgagor hereby waives and celBases (a) all benetit that might
accrue to Mortgagor by vitvtue of any present or future law
exempting the Mortgaged Property, c¢r any part of the proceeds
arising from any sale thereof, [rom attachment, levy or sale on
execuc?on. ot providing for any appraisement, valuation, stay
of execution, exem?tion from civil process, redemption or
extens{on of time for payment, (b) unless specifically requircd
herein, all notices of Mortgagac's default or of Mortpagee's
election to exercise, or Mortgagee's actual exercise, of any
option or remedy undetr the Note or the Security Documants, and
(e) any right to have the Mortgaged Property macshallad,

5.4 application of Proceeds, The proceeds of any sale of
all or any portion of the tiorcgaged Propecty and the amounts
genorated by any holding, leasing, gpecation or other uss of
tha roctgaged Property shall be applied by Mortgagee (n the
folloving order:

() ficst, to the payment of the costs and expenseg
of tak'np rossession of the Hortgaged Property and of
holding, <zing, leasing, repairing, improving and selling
the same, including without limitation payment of legal
expenses and [e2s of a receiver;

{(b) second, to the payment of aﬁcfded and unpald
fnterest on the i{bie: and

(¢) third, to tiie payment of the balance of the
Indebtedness,

The balance, if any, shall be bai< to the par:iés entitled to-
teceive {t. .
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6.1 Security Apremment. Mottgagor hereby grants,
transfers and assigns (o Horcgages 3 security interest underp.
the Uniform Commercial Code as adepted by the state in which
the Personalty and Fixtures are located, in the Personalty and
Fixtures, and Mortgagee shall have all rights with respect
thareto afforded to Mortgagee by the Security Documents,

6.2 Agsipnment of Awards. Mortgagor hereby assigns,
transfetrs and sects over to Mortgagee all rights of Mortgagor to
the Awards.

6.3 Assignment of Leases. As additlonal security for che
pavment of the principal and intereat of the Indebtedness
according to the terms of the Hote, and all other amounts
payable by Mortgagor to Mortzagee under this Mortgage, and the
performance of the ccvenants and conditions contained hecreln
and {n any other {nstrument securing the Indebtedness,
Mortgagor does hereby assign, mortgzage and warrant to
Morcgagee, its successors and assigns, all rents, income and
profits of the Mortgaged Property and all present and future
Leases pertaining theveto, and all extensions and renevals
thereof, and all guarantees of the tenants' obligacions
thareunder, together with the rlght {n Mortgagee to take
possesslon of the Mortgaged Propercy and every part thoreof,
and to collect the rents and profits and to apply the same, as
harelnafter provided.

{a) No Lease covering any portion of the Mortgaged
Piopatty shall be altered, modified, ranewad, extended, og
terminated without the prior weicten consent of Moycgagee,
Morhgagor will mot, without the prior written cconsent of
Mottyruoe, consent to ot approve any act or omlssion of any
tenant-irr which consent of Mortgagor Is requiced or
permiteec yndar the tenant's lease, nor accept any prepald
tent under 4ny Lease for a perlod greater than the
regularly recurcing rental period stipulated in such Lease,
nor apply any ‘srcurity deposit upon any amount payable
under any Lesase

(b) Mortgagor ranll perform all of the obligations of
the lesgor under all !cages {n accordance with the terms
and provisions thereof. ‘octgagee shall have no
obligation, cesponsibility or ifabflity with respecc to the
HYortgaged Property or the oprtation theteof or with respect
to any obligation or liability ~f the lessor under any
lease assigned hereby, and shail nave no obligation to
account for any security deposiC unless the same has been
actually deposited with Morlgagee.
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' (c) Moy~ -agor shall, (rom time to/aime, ag the

U NOrFUEJom’A’gLe[ @cpe ee’ s the premises or

s ahy focdl T o 0 tgagee 3 weltten
certificare in forp s 1siact§ttho §0:{§agg; with respect
to (i) the status YE Che Jesche'sd lpike,~“the leaged
premises and the lessee's occupancy thereof and the payment
of rental or other amounts payable theresundec: (i{) the
existence of defaults, setofls or countecciaims and (([i)
such other matters as shall reasonably be requested by

Mort afee and each Lease of the prem(ses shail contain a
provisicn abligating the lessee so to do.

(d) Moretgagor shall deliver to Mortgagee within ten
(10) days after written request from Mortzacee a statement
in writing setting forth the names gf the tenants of the
Mortgaged Property, the expiration dates of the Leases, and
the amounts of rents thereudder, and together therewith
shall furnish to Mortgagee copies of all such Leases.
Mortgasor shall forthwith forward to Mortgagee a copy of
any notice received from any tenant. Hortgagor shafl. upon
request, execute and deliver to Mortgagee such other and
further documents as may be appropriate to confirm the
assighment of rents, prof{ts, and Leases made hereby.

(e) Mortgagor shall del{ver to Hortgagee, without
expense to Mort?agee. with{n ninety (90) days after the
close of each fiscal year of Mortgager, an audit of all
rece{pts and disbucsements in connection with the Hortgaged
Property and the operation thereof durin? tha flscal yoear
showing minimum and percentage cent received from each
tenant, and balance sheets and proflt and loss statements
far Mortgagor, all pceparved by a certified public
accsuntant, and, upon request of Mortgagee, the statements
of vales and receipts submitted or furnished by such ‘
tenzris ducing said flacal year in accordance with theic
tespeciive leases.

(f)  eortgagor shall deliver to Motrtgagee, without
expengse to Morigagee, such intetim balance sheets and.
profit and 1loas stacements as may be requested by tiorcgazee,

(g) Upon ary default {n the payment of principal or ..
fnterest of the Irdsttedness or in the payment of any other
sums provided in chfis (orczage or in rhe performance of the
Obligations, Mortgagee msy, pursuant to the ossignment :
herein contained, ana in s<3lition to exerclsing any and atl
other tights and remedies pruvided by this Mortgage ar by
law {ncluding the appointmens nf a receiver, with oc
without foreclogsure or entry upon the premises, demand,
collect, sue for, ceceive, compronise, and compound all

«10-
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t e 0c opd]y eny s, occupiers,
U NO o9 br 2 Ai;: of an s YI the premises and
. rtga el dby 27 es~qn gir cts che tenants,
assisgndes

occupiers, lesseesio F agy Lease’s of the
Mortgaged Property to moke payment to Moctpagee of vent and
any other sums then due and 'ta became due under the Leases
upon receipt of written demand therefor by Mortpagee,
without liab{lity for thé determination of Hortgagee's
vight thereto, In such event, Mortgagee shall have the
power, elither directly ot through a rental agent selected
by Mortgagee, to operate, maintain and cepair the Mortgaged
Property; and to vent ot lease the same for any period o?
time and to pay taxes, insurance premiums and all expenses
of said premises, and to amend any Leasw and to exsrcise
any and all vights of Mortgagor with respect to any Lease;
and put of the cents and income thus received, after the
payment of all costs and expenses of Mortgagee, Lo retain
all sums then or thereafrer due heteunder, and also a
conmissfor of six pecrcent {(6%4) upon all such rents and
tncome thus collected as compensation for lts services {n
making such cellections. The rights and powers of
Hortga%ee hereunder shall‘continue and remain tn full force
and effect uncil all amounts secured hereby, including any
: deficiency resulting from foreclosure sale, ace paid in
K full, and shall continue after commencement of foreclosure
o and after foceclosure sale and until expitation of the
equity of redempti{on, notwithstanding sale of the premises
. to a purchaser ather than Mortgagee, Mortgagee shall not
= . be liable to Mortgagor or any one claiming under or through
Mortgagor by ceason of anything done or left undone by
Mortgagee heveunder, except for damage resuiting from
#wilfull misconduct of Mortgages,

(h) Mortgagor covenants and warrants to Mortgagee
that iortgagor has not executed any prior assignment of -
said.lrcses or the rental thecrefrom, and thac Hortpagor
will rot Zxecute any further assignment of said Leases
except tc rhe Mortgagee or the holder of this Morcgage
until such rims as ail the Indebredness secured hereby is

fully paid and sacisfied,

v 6.4 Informatisn. Mortgagor tepresents and wacrants that

o all information, repuits, papers and data given to Mortragee

W with vespect to Mortgager ot othery obligated under the terms

' - of the Security Documents are accuctate and correct [n all
material respects and conplets.insofar as completeness may he
necessary to give Mortgagor ¢ tcue and accurate knowledge of
the subject matter thereof.

.11-
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. such further instrument (ﬁhclpdlqg, 1ith'ut:}im‘tation, a

declatation of no set-otf) and do sue fuather afts as may ba

o necessary, desirable or proper to cacry out mote effectively
SO the purposes of the Security Documents and to subject to the
L {iens thereof any property intended by the terms theceof o be
covered thereby, and any renewals, additioms, substitutions,
replacemanty or bettarments theceto,

: 6.6 Recording and Filing. MHortgagor, at {ts expense, will
AT cause the Security Documents and all supplements thereco at all
RO times to be recorded and [iled and ra-recorded and re-filed (n
o such manner and in such Tlaces ag Morcgagee shall ceasonably
regues:. and will pay all such recording, fillng, re-recording
and re-filing taxes, [ees and other charges.

6.7 HNotice. ALl notices, demanda, requests and other
communlcations required under the Secutity Documents and the
Note shall be in writing and shall be deemed to have been
properly given {f sent by U. S. certified mail, postage
prepaid, addressed to the parsy for whom it {s intended at the
Mottgagor's Address oc the Mortpgagee's Address, as the case may
be., Any party may designate a change of address by written
notice to the others, given at least 10 days before such change
of address i3 to becomn effective.

6,8 Hortgagee's Right to Perform the Obligations. If
viortgagor fails £o make any payment ocr perform amy act requicted
by-the Note or the Security Documents, Mortagee, wlithout any
oalipation so to do and without walving any other rlght, remedy
or ‘ecourse, may make such payment oc pecform such act at the
expense o' Hortgagor. All sums so pald by Mortgagee and all
costs incuired in connection therewith, together with interaest-
thetson wt che cate of L7% simple interest pec annum from the
date of paymenr, shall constitute part of the Indebtedness and
shall be pald by Mortgagor to Mortgagee on demand.

6.9 Covenan:sa kunning with the Land. All covenants
contafned [n the Sccurity Documents shall run with the

o= Mottgaged Propecty.

6.10 Severability, I’/ case any one or mote of the - '
Obiigations shall be invaiti;.lllegal or unenforceable in any
.. respect, thz validity of the reaaining Obligations shall be in
no wav affscted, prejudiced o1 disrurbed thereby,

§.11 Business Loan. The proconds of the loan secured
heraby wilTl be used for business purpuses speciiied {n iil,
Rev. Stac, ¢h, 17§6404(c), and constiiuces a business loan .
within the purview of said statute.

-12-







UNQEETES

Lo M Jr? L
5, W ATEST: ieg, oSSy
g Assistant Trusg Officer
- Srare ot u.uuun} t, THE, (NDEPSTCNED . e e wemas e am—————wre ]
’ - A Dublic, in and fov seid County, in the Sutr aloresd, Do Haesr Corniry, that ©
Counrr o Yenneth H. Cooke D
. veiws e Wiz hregidens of the GLENYIEW STATE BANX, nd .. i -
- e et Tm]
.....-E'Eix ?{'ﬁg?“._._...._.- O 11111 LU 141 L 537
of wad Bank, whe ars pravnidly hoown te ma 10 be B e FOrIRd RBOW AL, NI whe
prn wiied (o the foregoing samrurieni 2o mch Vie-Brondent, ind Auanint SRARGW riipeandy,
t ey sppesred beioes e i day 1n rlem 734 aekoumledged 1hal ey wgnrd and ddivered the wid
. oo v mattument s hew own lroe snd olunicy aci amd ar the Lire sad solunary ae of 1ud Bynd,,
' " -, . s Trusten s alorosand, o0 the uses and s srposa thetinn st forh; 1nd the 1ud Asnstant Se2eHOM
- R ' then and thery acknowledgrd thac, _SNe 4 rviodun of e cnrporare wad of swd Baak, 4id -
-~ Lot oy Gon corparaie ved of sd Bank to wasd natrw ot b DR L cwn Irey snd volunisey st -
Na == . 1d o Unt [ren and volustiry sa of wel 35k ot Triiv s Motrsud, Tor the ukts nd putposcs
L . theros art otk .
' CIVEN wexier mp hund and roacial saak o . L4cR

-

gy Lt | deegneting and Lhe Cecns
be fch . ivfd, fuscharped or
but; g anyifstrument ur instcuments in

writing signed by the Part’y agalndt whichienforciment of the
change, wal vg&.mﬁkuhqmmy“a‘;,tpg.rmmimminasspr:ed )

rueanEBATION £1LALSE WHIF (S tiATE A PART HERLDR,

'PHIS MORTGACE i3 exccuted by Clenview State flunk not peragnally but
as Trustee as aforesald in the cxercise of the powur and authority
confnrrad upen and vested in it us such rugstee (and 53id Clenview

Stat: Bank horeby warrants that it posscsases full power uand autherity B

to asecute this instrumonl), and it 19 cxpresaly underttoed and agread
that nothing herein or in sald note conrtalined shall by construcd as -
creating any liabilley on the said First Party or on said Cleaview
State Bank porscnally to pay the said noto or any intervost that may -
accruae thereon, or any indabtedness accreuina hervunder, or to perform
any covenant aither express or implied hervein containced, all such
liability, if any, being expresaly walved by Trustee and by avery
person now or heresafter clalining any right or socurity heccunder, and
that so far as thae FPlrat Party and iey succedsors and sald Ulenviow
State Dank personally ara concerncd, the legal holder or holdurs of -
said note and the owner or owners of any indebtcdness accruing hereunc
ghall look soley to the premises hercby conveyed for the payment thers
by the entorcemant of the lien horoby croated, in the mannur herein ar
in said nota provided or by action to enforce thae personal liahility ¢
the guaranter, il aay. :

[N WITNESS WHNEREOF, Glenview State Bank, not pcrsonhlly but as Truscee ae cfareiiidgﬁ
has caused thesy presants to be pigned by (s Vice President, and ica cutporace sesl .
tu be hersunto affinad and atcesced by lrs Awsistant Teust Offlcer, the day and year

¢i-2t abave uritten,

oy . GLENVIEW STATE BANK |~ -

Xy 7Vica Freaidenc

bir ot.. focorper o (b BT

R (e 2 .
s Commizsiom Exgives July 22, 1909 e DR Bl N oo S
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LOT | IN BRIESACK'S 5UBDT£]SION LF JHE ADRTd L/2 Qg’1HE BLOCK 7
IN THE SUBDIVISION BY THE COMMISIONERS OF THE ILLINOLIS AND
MICHIGAN CANAL OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE l&, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, 1LLINOIS .

PARZEL 2: (LAND) (FEE)

LOT &, (EXCEPT THE PART CONVEYED TO ALEXANDER SHITH, BY
WARRANTY DEED RECORDED AS DOCUMENT 7079724, 1N 800K Ll23 “A"
PAGE 203, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAID LOT 4, ON THE WEST LINE OF A 10 FQOT PUBLIC
ALLEY; RUNNING THENCE WEST ALONG THE SOUTH LIME OF SAID LOT, 6l
FEET 5 INCHES: THENCE NORTH PARALLEL WITH THE WEST LINE OF THE
SAID 10 FOOT PUBLIC ALLEY, L1 FEET: THENCE EAST PARALLEL Wiiil
THE SOUTH LINE OF THE SAID LOT, 6 FEET 5 INCHES: THEHCE NORTH
16 FEET 2 3/8 INCHES TO A BQINT OM THE NORTH LIWE OF SAID LOT;
THENCE EAST ALONG THE SA1D NORTH LINE 28 FEET 2 [NCHES; THENCE
SOUTH ALONG THE WEST LINE OF A L7 FOOT ALLEY 8 FEET; THENCE
EAST ALONG THE SQUTH LINE OF A 16 FOOT ALLEY 27 FEET L 7/8
INCHES; THENCE SOUTH ALONG THE WEST LINE OF THE L0 FOOT ALLEY
AFORESAID 19 FEET 2 1/8 INCHES, TO THE POINT OF BEGINNING) IN
COLLIN'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 7 IN THE _
STBDIVISION BY THE COMMISSIONER'S OF THE TLLINOLS AND MICHIGAR
CPNAL, 1IN THE SOUTH FRACTIONAL L/4 OF SECTION 3, TOWMSHiIP 19
VURTH. RANGE 14, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK

COUNYY, ILLINQLS.
PARCEL 3: (1DRRENS) (FEE)

THAT PART OU L.OT 4 IN COLLIN'S SUBOIVISION OF THE SOUTH 1/2 OF
BLOCK 7 IN THF SUPOIVISION BY THE COMMISSIONERS OF THE ILLINOIS
AND HICHIGAN CAVAL-OF THE SOUTH FRACTIONAL 1/4 OF FRACIIONAL
SECTION 3, TOWNSHIP 20 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SCUTHEAST CORNER OF SAID LOT &4 N THE WEST LINE OF A 10 FOOT
ALLEY, RUNNING THENCE WLET ALONGC THE SOUTH LIOE OF SAID LUT, 41
FEET, 5 INCHES; THENCE MOPTH PARALLEL WITH THE WEST LINE OF
SAID 10 FOOT ALLEY, )i FEET: THENCE EAST PARALLEL WITH THE
SOUTH LINE OF SAID LOT, 6 FZZT, 5 IMNCHES; THEWCE NORTH 16 FEET

2 AND 3/3 INCHES, TO A PUINT MM THE NORTH LINE OF SAID LOT 4.
THENCE EAST ALONG SALD NORTH LINF 20 FEET, 2 INCHES; THENCE
SOUTH ALONG THE WEST LINE EXTENDLD OP'A 17 FOOT ALLEY, EX[CHDED
SOUTH & FEET; THENCE EAST ALONG THE SuUTH LINE EXTENOED OF A L%
FOOT ALLEY, 27 FEET 1 AND 7/8 [NCHES, €4IMCE SQUTH ALONG THE
WEST LINE OF THE 10 FOOT ALLEY AFORESAID, 10 FEET, 2 and 1/8
INCHES TO THE POINT OF BEGINNING IN COOK COUNTY, . I1LLINOIS,




UNOFFICI/

i

.

WD

[V




UN‘OFIC]AL CgCJ)PY (
cH DULé ScHEDULE B o f

Laass Date Tenant

10/10/86 : " Eugane Brodaky
d/b/a Ada's Rusgh Stresr Deli

11/1/84 Lojim Ribs Partners, Ltd.
11/1/86 Lojim Ribs Partners, Ltd,
11/15/84 b Paula.Slada & Associatas
11/1/84 : Today Realty

Permitcted Encumbrances:

1. As to Parcel | only, Land Lease Agrenment dated December 1
1984, between The Cosmopolitan Nacionsl Bank and Mortgagor.

2.,  Party Wall Agreesment - Documant 263124331 and LR 3270935,
3. Party Wall Agreement -~ Dacument 20197&9.
4. Party Hlll Agr-ament - Documant 206&933
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. For value recelved, the lugdaradmmesiupkonises to pay to the
order of Firstmark Credit Corporatismegn fits office ac 110 Cast
Washington Street, Indianupotrss—Hmdtima, in lawful money of -
the United States of America, the principal sum of Two tillion
One Hundred Thousand and no/100 dollars ($2,100,000.00), with 774 =
interest thereon from the date heraof, until paid {m full, at =
the rate of 14.25 percant per annum, payable in one installment
of § /4 7¢2. 50 due on Zi.wy /5744 , 1985, followed by 38
equal consecutive monthly installucnts of 3., o wsdeach, due
on the same day of each month thereafzer, followed by one
installment, due on the date 60 months after cthe date hereof In
an amount equal to the sum of all unpaid principal and interesc
hereunderc.

1€ any.fnstallment ot pacrt thereof {s not paid within ten
dayg of its due date, a late charge of 5 percent of each
installment or part thereof shall be due and payable to the
holder at that time and an additi{onal late charge of a like
amount shall be due and payable each 30 da{s thereafter until
such delinquent (nstallmant is paid in full. ‘

Every payment hereon shall be applied ficrst to the interest
then accrued and unpaid, then %o .the unpaid principal sum, and
the remainder to the prepayment fee, if applicable, Interest
nayable hereunder shall be computed on the actual unpaid
balance or balances of the principal sum on the basic of the
actyal.nunmber of days elapsed, and for the purpose of such
computacion, a month shall be any period of 30 consecutive days
and a yeay shall be any period of 360 consecutive days,

AR The u1¢ttsi§ned shall have the tight to prepay this note
A only in ful) ond only upon at least 38 days' prior written
- R notice to tho 'inlder, provided, however, that in the event of
e prepayment in (ull veluntarily ot because of acceleration by
reason of default ar otherwise, the undecrsigned shall pay to -
the holder of this.pzte at the time of prepayment, in addition
to tha principal sun urd Intecrest then owing, a prepayment fee
as follows: If prepa/d within 1l year from the dace herecf, an
amount equal to 5 percerc of the principal sum prapald; (¢
prepaid afcer 1 year buc within 2 years from the date hereof,
an amount equal to & percen.<f the principal sum prepaid; if
prepaid after 2 years but with!u 3 years from the date hereof,
an aoount aqual to J percent of thz principal sum prepaid; (f
prepaid afcer 1 years but within 4 years from the date hereof,
an amount equal to l percent of the peincipal sum prepaid; if
§ii Yrapaid after 4 years but prior Lo mararity, an amount equal to
percent cf the principal sum prepaid,
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) \ A aly* rne gel [incufre®™n the protection

- of any security given 3{ ozls Ent oty in theenlgecement of
this note. All sums heghunder Grelpaybble wif :

valuation and appraisement laws,

hout relief from

- Upan the happening of any of the following events, cthis
note, &nd the entire unpaid principal sum, with interest as
harein provided, shall, at the option of the holder,
immed-ately become due and payoblie, without demand or notice,
to wiz: (a) faflure to pay. any installment hersunder or part
theracf when due; (b) failure of perfotmance of any obligation
of the undersigned to the holder; (c) dissolucion or
tecpinat{an of existence of the undersigned; or (d) if the
underiigned or any endorser, surety, accommodation party, or
guatantor of this note shall become insolvent, make a general
assignment for the benefit of creditors, or if any proceeding
of any nature under the Federal Bankruptcy Act, as amended, or
under any state insolvency statute, be commenced by ot against
any of them, or a recel{ver be appoinced of, or a writ or ocder
of attachment or gatnishment be i{ssued or made against any of
the propecty, assets, or {ncome, of the undersigned, or a
receiver be appointed of, or a writ commenced or order of :
attachment or garnishoent be {ssued or made againsc, any of the
property, assets, or income of any endorser, surety,
accommnodation party, or guarantor of this note.

The undersigned and all endorsers, sureties, accommodation

© pavties, and guarantors hereof, hereby, jointly and severally,
waive presentment for payment, demand, notice of non-payment,
notira wf protest and protest of this note, and all other
notices »nd demands required by law, and hereby consent to any
and all extensions of time or modifications that may be granted
with resgens to cthe payment or other provisions of thias note
and to the rslsase of any collatecal or athec security or any
part therecf| pd agree that additional makers, endocsers,
guatantors, ac<immodation parties, or sureties may become
parties hereto witliout notice to them and without affecting
their liability hecreunder, and fucrther agree that it shall not
be necessary for the hnlder to resort to legal remedies against
any of them before ptoreeding against any other of them, and
agree that no release ol Joe or more of the makers, endorsers,
guarantors, accommodation prities, or sureties, whether by
operation of law or by any‘ant of the holder of this note,
shall release any other maker, endorser, guarantor,
accoomodation party, Or sutety.

This nots {s secured by a Mortraps dated _Decemberid ,
19684, and arises out of a separate writZen agreement between
the undersigned and payee dated April 13, 1984, The holder
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U NFF'@J% led o a f¥ offmhe collateral
w77 g¥scribed In¥a ag nd the benefits,-‘rights, and
remedles provided {n daid sephrate alree ent, Reference is
haceby mede to seid Mortgage and separate agreement for rights
of the holder, {n additlon to the rights hereln contained, as

‘  ta accelaration of this note.

The loan evidenced by this note is made {n the $tate of
Indiana and this note shall be governed by and construed undar
the laws of the State of Indiana, The undersigned agrees, in
the event of legal proceedings hereon, that any coutrt of
compatent 3urisdict{on (eithec state or federal) {n Mation
County, Indiana, doas hereby have and acquire Jurisdiction over
the person of the undersigned; and the undersigned does hecreby
designate and appoint. the Secretary of State o? Indlana,
Ind{anapolis, Marion Ccunty, Indiana, as agent for the purpose
of accepting secvice of any process or summons within the Scate
of Indjana for the undersigned and agrees that the address of
the undersigned for the purpose of receiving said process or
summong by regi{steced or cerrified mail from the Secretacy of

State of Indiana fe:

P. D, Box 478 _
Wilnetra, Illingfs 6009}

The provisions of tha first paragraph of this note to the
contrary notwithstanding, from and afcer the 30 calendar monchs
aftar the date hereof thig note shall actually bear interest ac
»-tace aqual to the sum of the prime rate of i{ntecesc of The
Thave Manhattan Bank, N.A,, of New York City, plua 1.00 petcent
pec ar~um., The intevest on this note shall be increased or
decrcased in an amount equal to the amount of any lncrease or
decrecse-in the price rate of interest of The Chass Manhattan'
Bank, N.»., of New York City, at any time during the Cime .
hereof, such increases and decreases in the rate of interest
hereunder o vecome effective on the first day of the monch
following the ozuth in which the prime rate of interest
increased or decceased, provided, however, that the rate of
interest payable undar this note shall {n no event be less than
1}.50 percent per araum nor highar than permitted by law. If
thete Is 8 change in.cha rate of interest, as above provided,
the amount of the manchiv installments shall be increzsed or
decreased in an appropria’e amount to Include and teflect the
increased or decreased caca, 2a the case may be, and to cause
the amount of the installmencs Lo be applied to the unpaid
principal balance hereof to vz sufflcient to amortize the
peincipal balance over a period ot 20 years. 1If, after 30
calendar monchs aftar the date hereof, the trace of interest
eaceeds 17 petcent per annum, all lancerest in excess of 17
percant per annum shall not be payable at rhe tima provided,
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k te of (nterest
pe¥rﬁm, in which event
hallys nevertheless, remaln
3 herein provided, until
all deferred interest has been paid by the application of the
difforence betwaen the rate of interest which {s below L7
percont per annum and 17 percent per annum to the unpaid
defcrred interest, Upon payment in full of zll deferced
interest, the rate of interest to be paid shall be the actual
amount thereof calculated as herein provided. In the event of
prepsyment of this note, or in the event this note becomes due’
and payable in its entirety by accelecation, or upon the
maturity of this note, all unpald deferted interest hereon
shall become immediacely due and payabla.

, As ugsed herein, the term "prime rate” shall mean, as of any
time, the then fxighest rate of iAteresc announced and/or
charged by The Chase tanhattan Bank, N.A,, of New York City, to
compercial.borrowers with the best credit rating for
short-term, unsecured loans.

This note coonsists of four, pages. . L
VY NICER ATYACHED HERETO CONTAINING TRUSTEL'S

TXOMERATION CLAUSE WHICH IS MADE A FART HERLOS

T GLENVIEW STATE BANK, - -
SN as trustes under trust

ST aymae, L _ ' agreemant dated May 21, 1984
i??sdﬂ???f’$ A and known ag”trust Aumber 32
R PPN S and not Y,-f%‘/
s LT By Gy o eV ¢ Ak

vy ok

_ Assistant Trust Dfficer ‘ :
This NOTE is e:ecured by ' -GLEMVIEW STATE BANK not personally but as

Trustos under Tiviz No, Jz40 i the axercise of the power and
authority conforscd vihern and vested In {t as such Trustce, and is pay -
able only out of tkq . | -2rty describad in thec Trust Deed or Maortgaga

given to secure paymun:aereof, It is expressly understocd and agreed
by each original amd suciussive holder of this note, that nc personal
liability shall be asserss or be enforceable against the promisor or
any person interaseced benelirizlly or otherwise in said property,
specifically described in said Trust Deed or Mortgage givan to sacura
tho payment hereof, or in thn sloparty or funds at any time subject

to said trust agreement, bacause or \n respect of this note or tha
making, issus or transfer thersof,. all such liability, if any, being
expressly waived by each taker and hedder hercof, but nothing herain
contained shall modify or discharge thu personal liability expressly
agssumad by the guarantor horeof, if any, and each original and
succaasive holder ar this note accepts the same ucor rha exprass
condision that noc &uty shall rest upon said  Glenview otate Bank

cither peraonally ar as said Trustae, to seaques<ur tne rents, Lssuas
and profits arising from the property described is said Trust Deed

or Mortgage, or tha procceds arising from the salz «c other disposition
thereof, but that in casae of default in the paymenc /of this note or of
any instalment hereof, the sole remedy of the holde! liereof shall be

by foreciosurc of the said Trust Doed or Mortgage givan. td secure tha
indebtedness evidenmcced by this note, in accordance with the terms and
provisions in said Trust Deed or Mortgage set forth or by accion to..
+snforce the personal liability of the guarantor, if any, af the payment .
heracf, or both.
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EXRIBIT ¢

DEPT~01 RECORDING -~  $35.05
THI33Z  TRAN 5843 08/26/B7 16:11:00 .-
#lus2 b ®x—B7T—1ri9s7

PARCEL 1: (LEASEHOLD) COOX COUNYY RECORDER - _

LOT ) IN BRIESACK'S SUBDIVISION OF THE NORTH 1/2 QF VHE BLORK 7
~IN THE SUBCIVISION BY THE COMMISIONERS QF THE (LLINOIS AND
MICHLGAN CANAL OF THE SQUTH FRACTIQGNAL 1l/4 OF SECTIDN 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTUIAN 1IN COOX COUNTY, ILLINOILS.

PARZEL 2: (LAND) (FEE)

Lo« &, (EXCEPT THE PART CONVEYED TO ALEXANDER SMITH, BY
WARRAUTY DEED RECORCED AS DOCUMENT 7079724, IN BOOK 1123 "A™
PAGE 20, DESCRIBED AS FOLLOWS: BECINNING AT THE SOUTHEAST
CORNEZNU7 5A1D LOT 4, ON THE WEST LINE QF A 10 FOOT PUBLIC
ALLEY; /At NING THENCE WEST ALONG THE SOUTH LINE QF SALD LOT, 61
FEET § INChT5: THENCE NNRTH PARALLEL WITH THE WEST LINE NF THE
SALD 10 FOOT PUBLIC ALLEY, L1 FEET: THENCE EAST PARALLEL Wil
THE SOUTH LINE QF THE SAID LOT, & FEET § INCHES: THENCE RORTH
16 FEET 2 3/6 (NCHES TO A POINT ON THE NORTH LINHE OF SAID LOT:
THENCE EAST ALONG THE-SAID NORTH ULINE 28 FEET 2 [NCHES: THENCE
SOUTH ALONG THE WESY LINE OF A 17 FOOT ALLEY 8 FEET; THENCE
EAST ALONG THE SOUTH liNe OF A 16 FOOT ALLEY 27 FEET 1 7/8
INCHES; THENCE SQUTH ALONC THE WEST LINE QF THE [0 FODT ALLEY
AFORESAID, 19 FEET 2 1/8( IMCHES; TQ THE POINT OF BECINMING) IN
COLLIN'S SUBDIVISION OF THL SOUTH 1/2 OF BLOCK 7 I[N THE
SUBQIVISION 8¢ THE COMMISSiCOW79'S OF THE ILLINOIS AND MICHICAN
CANAL, IN THE SOUTH FRACTIONAL 1/~ OF SECTION 1, TOWNSH(P 19
NORTH, RANGE 14, EAST OF THE THI1AD URINCIPAL MERIDIAN, 1 COCK

COUNTY, 1LLINOIS.
PARCEL 31 (TORRENS) (FEE)

THAT PART OF LOT & IN COLLIN'S SUBDIVISIQN OF THE SOUTH 1/2 OF -
BLOCK 7 IN THE SUBDIVISION BY THE COMMISSICHeRS OF (HE [LLINOIS
AND MICHIGAN CANAL OF THE SOUTH FRACTIONAL 1/¢ G0 FRAGCI{ONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE L4, EAST CF THE THIRO
PRINCIPAL MERITOCLAN, OESCRUIBED A5 FOLLOWS: BEGIUWIHG AT THE
SOUTHEAST CORNER OF SALD LOT &4 ON THE WEST LINE Q¥ A~l0 FOOT
ALLEY, RUNMNING THENCE WEST ALONG THE SOUTH LINE OF §4.0 LOT, 41
FEET, 5 INCHES; THENCE NORTH PARALLEL WITH THE WEST LUNE-OF
SA1D 10 FOOT ALLEY, Ll FEET: THENCE EAST PARALLEL WITH Tib
SOUTH LINE QF SAID LOT, 6 FEET. § [HCHES: THENCE NORTH 16 Fii7,
2 AND 3/8 INCHES, TO A POINT ON THE NORTH LINE OF SAID LOT &,
THENCE EAST ALONG SAID MORTH LINE 28 FEET, 7 INCHES; THEUGE
~ SOUTH ALONG THE WEST LINE EXTENDED OF A 17 FOOT ALLEY, EXTLIQEY
SOUTH 8 FEET; THENCE EAST ALONG THE SOQUTH LINE EXTENOED OF A 15
FOOT ALLEY, 27 FEET 1 AND 7/8 INCHES; THENCE SQUTH ALONG THE
WEST LINE OF THE L0 FOOT ALLEY AFORCSAID, 19 FEET, 2 and 1/8
INCHES TO THE POINT OF BEGINNING IN COOK COUNTY, [LLINOIS.

LSTTTLS

R Y

P, I.N,: 17-03-204-004~0000

17-03-204-062-0000 -0 g 871’“_1}5’7

Property commonly known as: ﬁ
1009-1011 North Rush Street B S
Chicago, Illinois ‘ | -“zjzj.fn







