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THIS MORTGAGE ("segjs j@dﬁ@%@% 1987 _.The mortgagor
g_John R. Muell Elilén 1611, i ife’in % (“Borrowar"),

This Securily Instrument /s glven to The First National Bank of Chicago, which Is a national banking
assoclation, and whose address s One First National Plaza, Chicago, lilincis 60670 (" Lender'’), Borrower
owas Lendar the maximum principalsumof __Sixty_Thous s and 00/100—-—
Dollars (U.S. $_.60,0030.00 ), or the aggregate unpald amcunt of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {"'Agreement’) ol even date herewith whichever Is
lass. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
FSecurity instrument which Agreement provides for monthly Interest payments, with the tull debt, if not
pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
Swlli provide the Borrower with a final payment notice at least 30 days before the final payment must be
Smade. The Agreemeant provides that loans may be made from time to time (but In no event latar than
2320 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
catime. All future loans will have the same priority as the original loan. This Security Instrument secures
Lto Lander: {a} the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslans and modifications; (b} the payment of all other sums, with Interest, advanced under para-
graph & to protect the security of this Security lnstrument; and (c) the performance of -Borrower's: - .-’
convenanis and agreements under this Securlty Instrument and the Agreement. For this purpose, Bor-

& rower does hereby mortgage, grant and convey 1o Lender the following described property located - .
in . Cook County, lllinois: -

®Joint Tenancy

~ LOTS 28 AND 27 IN BLOCK 2 IN JOHN BROWNS MNILES CEWNTER SIMPSON STREET
o STATION SUBDIVISTUN IN THE NORTH EAST % OF SECTION 18, TOWNSHIP 41 .
‘S NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS. == = . : e et e
lor 26 Led 204 o con
PERMANENT TAX NUMBER: ( 10-16-201~040 l‘§~; 60—16—201-039 AFFECTS LOT 28

which has the address of 5100 Fostew Street ., Skokie =

T(Buvol) . Sy

Winols 60077 ("Property Address!

. iZlp Code) . ) i 5 R ; L
TOGETHER WITH all the improvements now or (1erealter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and-gas rights and profits, water rights and stock and
all fixturas now or hereatter a part of the property. Allreplacements and additions shall also be covared
by this Security instrument. All of the foregoing is referred ‘o In this Securlty Instrument as the Property.”

BORAOWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and .. §
has the right to morigage, grant and convey tha Property and inat ihe Property Is unencumbered, except .
for ancumbrances of record. Borrower warrants ang will defend ganera'ly the title to the Property against ©
all claims and demands, subjact to any encumbrances of recuirl. There is a prior mortgage from .
Borrower to NZA dated _ _N/A ___ and recorded az document numbar .3 ———

COVENANTS. Borrowar'énd Lender. covenant and agree as follows: i i B T
1. Payment of Principal and Interest. Borrower shall promptly pay when due the prircipal of and inter- ~
st on the deb! svidenced by the Agreement. S

- 2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then
bitied and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attribut-
abie to the Property which may attain priority over this Security Instrument, and ieasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
" recelpts evidencing the paymants. J , ) - T
Borrower shall promptly discharge any Hen which has priarity over this Securlty Instrument other than .-
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; {b) contests in good faith the lien by, or .
defends against enforcement of the lien In, legai proceedings which in the Lender's opinlon operate to
prevent the enforcement of the lian or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisiactory to Lender subordinating the lien to this Security Instrument. {f
Lender determines that any part of the Froperty is subject to a lien which may attaln priority aver this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the
lien or take one or morg of the actions set forth above within 10 days of the giving ot notice.
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4, Hazard Insurance. %@EF‘;L@;{' Artm ﬁ@ E‘i¥ r hereafter erected on the
Property insured agains e, haZar “extended covarage” and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts :

and for the periods that Lender requires. The insurance carrier providing the i msurance shall be chosen A
by Borrower subject to Lender's approval which shall not be unreasenably withheid.

All insurance policlas and renewals shall be acceptable to Lender and shall include a standard mort- . 1
gage clause. Lender shall have the right to hold the policies and ranewals. lf Lender requires, Borrower | ;
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, J‘L
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ma«e proof of loss it
not made promptiy by Borrower,

Unless Lender and Borrower otherwnse agree in writing, insurance proceeds shall be appiied to resto- q.
‘ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration. or repair is not economically feaslbie or Lender's securlity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or ;..
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a 3=
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr or restore 7}
the Praperty or to pay sums secured by this Security lnstrument whether or not then due. The 30-day L
pericd will begin ywwhen the notice is given.

If under paragragr 19 the Property is acquired by Lender, Borrower‘s right to any Insurance poiicies and .
proceeds resulting from damage to the Property prior to the acquisition shaill pass to Lender to the -
. extent of the sums Gerured by this Security instrument immediately prior to the acquisition T

5. Preservation and Siintenance of Pro perty: Leaseholds. Borrower shali not destroy, damage or
substantially changée the Frinerty, allow the- Property to deterlorate or commit waste..If this Securlty
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Proper the leasehold and fee title shaii not merge uniess Lender agrees to the
marger (n writing L L E

6. Protection of Lender's Rights i tne Property If Borrower fails to perform the covenants and agree-
ments contalned in this Security Instrument, ar there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as 2 oroceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender mav do and pay for whatever.is necessary to.protect the value.
of the Property and Lender's rights in the P operty Lender's actions may include paying any sums
secured by a lien which has prlority over this Sccurity Instrument, appearing In court, paying reasonable  :
attorney's fees and entering on the Property to mak: -epalrs A!though Lender may take action under this .
paragraph, Lender does not have to do so.

. Any amounts disbursed by Lender under. this paragraph shaii become additionai debt ot Borrower
secured by this Securlty Instrument. Unless Borrower zne Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburseme:it at the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable en.ries n'ocn and inspectlons of the Property
Lender shall glve Borrower notice at the time of or prior to an insr ect on specifylng reasonabie cause tor
the inspection ,

8. Condemnsﬁon The proceeds of any award or clarm for damages direct or consequentiai !n con-
.-~ nection with any condemnation or other taking of any part of the Prope2y, or for conveyance in Iieu of
condemnation are hereby assigned and shall be paid to Lender. : - .

n the évent of a total taking of the Property, the proceeds shall be appiieo {0 tha sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. tr the event of a partiai
taking of the Property, unless Borrower and Lender otherwise agree in writing, tive suums secured by this ..
Security Instrument shall be reduced by the amount of the ‘proceeds multiplled by t!iefollowing fraction: - v
(a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immedtateiy before the taking. Any balance shall be paid to Borrewrer. ..+ .

-1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor .
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days .
after the date the notice is given, L.ender is authorized to collect and apply the proceeds, at its option, , ¥
either to restoration or repair of the Property or to the sums secured by this Security Instrument whether
or not then due. -

9. Borrower Not Fleleesed, Forbearance By Lender Not a Waiver. Extension of the tirne tor payment or
modi.tlcation of amortization of the sums secured by this Securlty Instrument granted by Lender to any. -
successor n interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-

. er's successors in Interest. Any forbearanca by Lender in exercising any right or remedy shall not be a
~ wailver of or preclude the exerclse of any right or remedy. .

10. Successors and Assigns Bound; Joint and Severat Ltebiitty, Co-signers The covenants and
~- agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand -
-~ Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint i+ r
. and several. Any Borrower who co-signs this Security instrument but does nol execute the Agreement: ./
. (a) is co-signing this Security Instrument oniy to mortgage, grant and convey that Borrower's interest in
- the Property under the terms of this Security Instrument; (b) Is not personally abligated to pay the sums
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secured by this Security LJNBQaEE al;@ lAll.e.ner@‘nRtM Borrower may agree 1o

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru- -
mant or the Agreement without that Borrower’s consent. ‘ e
11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other ioan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan ¢charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a -
direct payment to Borrower. If a refund reduces principal, the reduction wilt be traeated as a partial prepay- -
ment without any prepayment charge under the Agreement. :

12, Legislation AHecting Lender’s Rights. If enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unentorceable according to its
terms, Lender, at I1ts option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permiited by paragraph 15. It Lender exercises this option, -
Lender shall take the steps speacified in the second paragraph of paragraph 16. - PR :

13. Notices. Any notlce to Borrower provided for In this Securlty Instrument shall be given by delivering
it or by mailing It hy first class mall unless applicable law requires use of another method, The notice
shall be directed ro the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenasr shall be given by first ¢class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to navs been given to Borrower or Lender when given as provided in this paragraph.

14. Govarning Law; Sevarability, This Security instrument shall be governed by federal law and the law
of Ninois. In the event thai-any arovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such canfiict shall not affect other provisions of this Security Instrument or the
Agreement which can be glver.affect without the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreameant are declared to be severable. :

15. Borrower’s Copy. Each Borravier shalt be given one conformed copy of the Agreement and of this |

. Sacurlty Instrument.

18. Transfer of the Property or a Beneficll Interest in Borrower: Due on Sale. If all or any part of the

. Property or any Interest In [t is sold or trans’er ed (or If a beneficial Interest in Berrower Is sold or trans- |

- ferred and Borrower s not a natural personyzithout Lender's prior written consent, Lender may, at ..

-~ its optlon, require Immediate payment in full of all. zums secured by this Securlty Instrument. However,
. this option shall not be exercised by Lender if exercisa Is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ;
provide a period of not less than 30 days from the date tha(ictice is deflvered or mailed within which Bor-+..
rower must pay all sums secured by this Security Instrumert/tf Borrower fails to pay these sums priorto : .
the expiration of this period, Lender may invoke any remed!es permitted by this Securlty Instrument -
without further notlce or demand on Borrowaer.

17. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right’
to have enforcement of this Security Instrumant discontinued at any f1T'e prior to the entry of a judgment
enforeing this Sacurity Instrument. Thase conditions are that Borrowar. () pays Lender all sums which
then would be due under this Securlty Instrument and the Agreement hacino accelaratlon occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expensas incurred in enforcing this
Securlty Instrument, Including, but not limlted to, reascnable attorneys’ fecs; () 1akes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by thls Security Ingiriiimant shall continue

unchanged; and (e) not use this provision more frequently than once ever, five years. Upon;_;.'-

relnstatement by Borrower, this Security Instrument and the obllgations secured hereby shali remain
fully effectlve as If no acceleration had occurred. However, this right to reinstate shaii /¢t apply In the

case of acceleration under paragraphs 12 or 16. . o
18, Prior Mortgage. Borrower shall not be in default of any provision of any prlor mortgage.

ADDITIONAL CONVENANTS. Baorrower and Lendoer turther covanant and agroe as lollows;

19, Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration fatlowlng: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration

under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s

' good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the -

default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on.or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleratian and the right to assert in the foreclosure proceeding @
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the 3
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is o
not corrected, on or before the date specified in the notice, Lender at its option may require immediate

payment In tull of all sums secured by this Security Instrument without further demand and may foreclose ok

this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in o

legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea- @
sonable attorneys' fees and costs of title evidence. 7 :
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20. Lenderin POMbUN @EGF L@JAJ&PI‘@QR ¥nent of the Property and at .

any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by

agent or by judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage .. .
the Property and to collect the rents of the Property including those past due. Any rents collected ..
by Lender or the receiver shalil be applied first to payment of the costs of management of the Property ..
and collection of rents, inciuding, but not limited to, recelver's fees, premiums on recelver’s bonds and

reasonable attorneys’ fees and then to the sums secured by this Security Instrument. .

~ 21. Release. Upon payment of all sums secured by this Security lnstrument Lender shan release thfs
Security Instrument without charge to Borrower. -

2. Walver of Homestead. Borrower waives all right of homes1ead exemption in the Property

23 Riders to this Security Instrument. If one or more riders are executed by Borrower and.recorded . - -
: together with this Security: Instrument, the covenants. and -agreements of sach. such rider shalt be i .. -

incorporated into and shall amend and suppilement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

A - I A

John R. Mueller Borrower

x o ‘ \iZ;ﬂamA&QZuh_7ﬁxdﬂga/

Ellen Mueller ~P°omoWer

S pace Below This Line ForAcknowlegmem‘j

This Document Prepared By: ' Faye Lampley - .
: . - cnuity Credit Llne Center;
Tirxst Natlonal Bank of Cthng
‘Suite 0uB2 - B ‘
"-Chlcago, IllanlS 60570

o
State op Speite o a0

tbo r a‘{”l\ g 9. E{¢henaver  a Notary Publ'G m_and for said county and state, do
herebycertifythat dohn W Muellem et Mauv AT Mgc(éeb his 55,;;.3

personally known to me to be the same person(s) whose name(s} __ &« <. subscribed to the
foregoing instrument, appeared before me this da Z in person, and ace iowledged that _7-A_¢ v .
signed and delivered the sasd instrument as g s s free and »zluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this A 1{ _day of <7 e~~~ 3—4/'-“/" 19 .27
a My Comm|ssion expires: '

Notary Public State of Florida at Large Ad VLJ/Z/CIAQ éx-%f—nw

L My Commission Expires January 4, 1988 .. L Nafak Public
gonded By U.S. Fire Insurancu Co S \

f"'.L L:\H‘! ILE iy
FhLl For nﬁio;ﬁ

T ey 27 21 20
W\U}p/(fo

RENITLE AGENCY, ING.
1820 Ridge Ave. BOX 169
Evanstom, illinois 60201 _ et
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