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MORTGAGE
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("Borrowcr") Thls Secumy Instrument is given to .. U vu M l
deeereerres i narareseserabreeses Lﬂ.‘ ch is organized
upder the laws of..r.—._.»f:.tMO S o ind whose address is 7 w.l ..... .
1 é. RO S “Lender
Borrower owes Lenderth( p— nctpal sum of %l)(, 77\[0 'J\YAI‘J%N? NUAIDJéED FORTNSE é
ANROOJIUE. Sorveri

Smmmm=-Dollars (U.S. 8. G, qu ). This debt is evidenced by Borchr s note
dated the same date as this Sec ‘“J slrumenl (“Notc" whnch rovides for mouthly payments, with the full debt, if not
paid earlier, due and payabie on "[I & % This Security Instrument
secures to Lender: (a) the repaymen? of lhe debt ev1dcnccd by the Notc. wuh mtcrcsl and all renewals, extensions and -
modifications; (b) the puyment of all otliel sums, with interest, advanced under paragraph 7 to pretect the security of this -
Security [nstrument; and (c) the perforrinnce of Borrower's covenants nnd ngreements under this Security Instrument and
the Note. For this purpo:;c, Borrower does liere y mortgage, grum and conw.y to Lender the following described property
!ocuted T civvirinner i ivnreens s sssnarannnns E Cevceencecrse s ierrirers - County, llllnols :

“LOT 32 IN BLOCK 1 IN W.X, ' YOUNG''S. Ji3rd STREET SUBDIVISION, A SUBDIVISION OF THL‘ N
'"1/2 OF THE NE 1/4 OF THE NW 1/4 OF SECTION 15, TOWNSHIP 37 N., RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS -

G0 T EE Al N e o) A
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s

.whlch hnstheaddmwr 10. 3(‘}3’ ....... S< PAA‘/IQ. ORI, e HK—P\'G“O

[City}

- IHinms @0&2’98 (“Property Address");
e - . lZip Code] - - .

TOGETHER WITH all the impruvements now or hereancr erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or .
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All ofthe -~
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right to .
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. . -
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, subJect to any '
encumbrances of record.

THIS SECURITY lNSTRUMENT r.ombmes uniform covenams for natmnal use and non- umform covcnams wnh '
: Ilmucd vananons byJunsd:cnon to constitutea umform security instrument covering real property. -

ILLINOIS—Singloe Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ o Form 3014 12/83 .
44711 SAF avmmnsn‘% :ggnlt '
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the .~

" . insurance terminates in sccordance with Borrower's and Lender’s written agreement or upphcab!e law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Pmperty Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon. are hercby .

assigned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secun.d by thlS Secunty
Instrument, whether or not then due, with Baly excess paid to Borrower. In the event of a partial taking of the Property, *
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be-reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely

before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any batance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an pward ol settle a claim for damages, Borrower fuils {o respond to Lender within 30 days after the date the notice is
given, Lender /s auhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¢y this Security Instrumeni, whether or not then due,

Unless Lendri and Borrower otherwise agree in wmmg, any application of proceeds to principal shall no! cxtcnd or
postpone the due dai=0f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower/ Nc. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noroperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required '0 tommence proceedings against any successor in interest or refuse 10 extend lime for
payment or otherwise madify am/ >razation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eiecise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and ngruemcnté-or _
this Security Instrument shall bind and benr it tie successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and arreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiieenms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-{c} agress that Lender und any other Borrower may sgree 10 extend,

modify, forbear or make any accommodations with‘regard to the terms of this Security Instrument or the Note withoul

that Borrower's consent. .

12. Loan Charges, Il the loan secured by this Sccurily Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the intireitor other Joan. charges. collected. or-to -be-collected-in.

N ettt e o

connection with the loan exceed ihe permitted limits, then: fa)any such loan charge shall be reduced by the amount -

necessary to reduce the charge to the permitted limit; and (b) ni.v sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: tr muke this refund by reducing the principal owed
under the Note or by making a direct ppyment to Borrower. If a refuidveduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, chislatlon Affecting Lender's Rights. If enactiment or expiration ol‘ applicable laws ha% the effect of .-
rendering any provision of the Note or this Security Instrument unenforceable according to ifs terms, Lender, at its option, &

may require immediate payment in full of all sums secured by this Security-Irstrument and ‘may invoke any remedies

permitted by parngraph 19, If Lender exercises this option, Lcnder shall take the 100 cpectﬁed in the second purugrnph of

paragraph 17.

14. Natices, Any noucc to Borrowcr provnded f‘or in Ihu. Sccumy lmrrumcn' ; 5‘..:)‘ be gwen by dchvermg itor by
muailing it by first cluss mail unless applicable luw requires use of another method. The natice shal) be directed to the
Property Address or uny other address Borrower designates by notice 1o Lender. Any ndtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics o Borrower. Any notice

provxded for in this Securily Instrument shall be deemed to have been given to Borrower or Lender yrhen given as prowded

in this paragraph.
15, Governing Law; Severabillty. This Sccun!y Instrument shall be governed by federnt 1w and the law ofthe

jurisdiction in which the Property is located. In the event that any provision or clause of this Securilyanstrument or the
- Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrum~i! or the Note =
which can be given effect without the conflicting provision. To this end the provisions of this Secumy Ins:ruinent and the i

Mote are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed c.opy ol' the Nole und of(his Security Ins!rumem

17, Transfer of the Property or a Beneficlal Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at i1s option, require immediale payment in fuil of all sums
gecured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glvé Borrower notice of acceleration. The notice shall prowde a penod :

of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall hﬂVE the rlght to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (1) § days (or such other period as

applicable law may specify far reinstatement) before sale of the Properly pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security lnstrumenlt. Those canditions are thut Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses ineurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstute shall not apply in the case of neceleration under paragraphs 13 or 17,
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