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"MORTGAGE i
“THIS MORTGAGE F

19., 57 . The mo..gngor is .. TLANO,
“ (“Borrower") 'I'hu. Sccurlty Instrumcnl is given to ., TS ION
, which is orgamzed and existing

R,

 TEOUSAND. AND 00/100. - v
- .. Dollars (U.S. $.20,000.00 ... This debi is evidenced by Borrower's note
dnted lhc samc ddte us th:s Scmr tv !nstrument ("Note”i whzch Frov:dcs for monthly payments, with the full debt, if not
paid enrlier, due and payable o AERFRATY. e Al This Security Instrument
secures to Lender: (a) the repaymerni o the debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all c{nsc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancsof Borrower's covenants and agreements under this Security Instrument and .

the Note, For this purpose, Borrower does 1ereby mortgage, grant and convey to Lender the following described property
loc.a(cd in (&' o) S USSP CU DRSO Crrresieerrs s preerreerbesrrartiansrabras County, lllmms

o7 32 IN BIOCK 7 IN BERKELEY LAWN, BAINC-3 SUBDIVISION OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL .
ME:RIDJ:AN, IN COCK couwrx, ILLINOIS. . .. . e e i

pmu 1S-/§- 100> vﬂi’@hﬂ

c=,40

wlnch hasthe address of/07m9hsueet ............................................ R Berkeley oo
163 ) _ [Street) . fChyd . oo . R
Illmms 60 ORI (“Propcrty Address”), ‘ I A A S TT S Rl b
‘ {Zip Codel . L o

e

... TOGETHER WITH all the lmprovcml.nt'i now or hereafter erected on the prOpcrty. und al} euscmcntq, nghls.
appurtennnces. rents, royaities, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shat! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” . e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd hns the nght to :

rhorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wull defend generally the titie to the Property against all claims and dcmands. subjcct (o any

encumbrnnces of record.

THIS SECURITY lerRUMth‘ comblnes uml‘orm covenants for national usc nnd non umform Lovenanls wuh
llmm.d variations byjur:sdu.non to constitute i umform security instrument covering reul propcrty e i

o
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UNOFFICIAL GOPY.

i If Lender required mortgage insurance as a condition of mnking the loan secured by this Security Instrument, .

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the rcqmremcni for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ...

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hercby.
assigned and shalj be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shail be applied to the sums sccured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immedintely before the taking. Any balance shall be =

paid to Borrower.

If the Property is abundcncd by Borrowcr, or if, sfier notice by Lender to Borrower that the condemnor offers 1o '

make an award cosettie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender 5 au horized to collect and apply the proceeds, nl its option, either to restoration or repair of the Property or
to the sums securec 2y this Security Instrument, whether or rat then due.
Unless Leidr und Borrower otherwise agree in wntmg, any apphca!son of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10. Borrower No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amoriization of the sums secured by this Security Instrument granied by Lender to any successor in -

interest of Barrower shall iiot Gperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required *o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the enercise of any right or remedy.

11. Successors and Assigns Bond; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit the successors and ussigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants and 3greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {aj s co-signing this Security Instrument only {0 mortgage, grant and convey

that Borrower's interest in the Properfy under ti¢ céims of this Security Instrument; (b) is not personally obligated tc pay -

the sums secured by this Security Instrument; and /Y agrees that Lender and any other Borrower may agree to extend,
modify, forbesr or make any nccommoduuons withwegurd to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurivy Instrument is subject to a law which sets maximum loan -

charges, and that law is finally interpreted so that the incelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {») «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender may chooss Lo make this refuad by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

© 13, Legislation Affecting Lender’s Rights. If ecnactment Gr expiration of applicable laws has the offect of

rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,

may require immediate payment in {ull of all sums secured by this Security -Tnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the'stins specified in lhe second pamgmph of
paragraph 17.

14, Notices. Any notice to Borrower provtdcd for in this Secunty Instrument s aall be given by delwcnng itor by
mailing it by first cluss mail unless applicable law requires use of another method. The nntice shail be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any nolice'to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by noticedc Borrower. Any notice
provndcd for in this Security Instrument shall be deemed (o have been given 1o Borrower or Lend.er when gwen as provided
in this paragraph. - .

15, Governing Law; Severabllity. This Security Instrument shall be governed by federaltars 2nd the law of the
Jjurisdiction in which the Property is locateq). In the event that any provision or ciause of this Security Justrument or the

Nate conflicts with applicable law, such conflict shell not nffect other provisions of this Security Instrimen:.or the Note

which can be given effect without the conflicting prcvmun To this end the provmnm of this St_curlty Instouwent and the

Note are declared o be severabie, -
16. Borrower's Copy. Borrower shall be given one conlormed copy of th(. Note uud of this Security Inslrumv.nt

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1 all or any part of the Property or any

interest in il is sold or transferred (or if a beneficiul interest in Borrower is sold or Iransferred and Borrower is hot s natural |
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums .

secured by this Security Instrument, However, this option shall not be exercised by Lender lf exercise is prohlblted by
federal luw as of the date of this Sccumy Instrument.

IT Lender exercises this option, Lender shall give Barrower notice of aceeferation. l‘hc nulu.u almll provud:. o pcnml
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may mvok:_ any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have lhe r:ghl o hnvc>

enforcement of this Security lnstrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other penod as
upphu\blc luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreemerils; (c) puys nll cxpenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and () inkes such action as Lender may
reasonably require tn assure that the lien of this Security Instrument, L cndc.r s rights in 1he Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no sceeleratiosn had
occurred. However, this right to reinstate shall not apply in the ease of neeeleration under paragraphs 13or 17,
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