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. This Indenture, made this .~ - 24¢h _ dayof February 19 87 . between ‘
Fo  William Steinbach -Bachelor and Chergl A. Layne, Spinster
' Sears Mortgage Corporation, An Ohio Corporation _ MO”BdEDI" and

~ & corporation organized and existing under the laws of The State of Chio

4-“4

g . Mortgagee. : SR +

\ . Witnesseth: Thnt whereas the Mortgng,or is _mstly mdeblcd lo the Morigugee 28 is ewdenced by & certam te bearing even 1
Y date herewith, in the principal sum of Fifty Three Thousand Three Hundred Fifty And No/l0Q=iuewcvudeaan oy,

I e bt bkl bl ol Dollars ($ 53,350,00~~~~~ ) e
‘puyable with interest at the rate of  Eight-====-==--===----emavononommouuocuobeetnnanonmosoonn- e —————— g
“percentum (=--8,00--x v %) per anniim on the unpaid balance until paid, and made payable to the order of the Mangagcc at its orﬁu: in i "

300 Kniglitzbridge Parkway, #500, Lincolnshire, Illinois 60069 = - - Lo

at such other place as the halder may deslgnntc in writing, and delivered; the said principal and interest being payable in mon{hly msta!lmems of W

4 Three Huidrod Ninety One And 46/100--'-4--;-----;-;------;:?-Doliars (s 391 46-;.-1;;';-,--1 _
cof  April 1. L 5 1P37 ., and  like sum on the first day of each and every month lhcrcnfter until the note is fully pmd
- except that the final payment of pnncir « 2.4 interest, if ot sconer paid, shall be due and pay’tbic un the i rst day of ' Mareh-1l .

Sowr

_ Now. 'l'hnre[ore, lhe said Mongngor for the'oetier: "vunng of the paymcm of lhl. s‘ud prmupal sum or money and mlcrcst and lhe pnrformancn
~ “of the cavenants and agreements herein contained, Joes by these presents Mortgage and Warrant unto the Maortgagee, its SUCCESSOrs or assig,m
: :he following described Real Estate situale, lying, and bP 'ng in the county of and the Stale of lllinois, to wit; -~ . .- :

‘ Lot 35 in Calumet City Bu11ders Kesubdivision of Block 8 in Burnhams West
Hammond Subdivision of the Seuthwest ) 2f the Southwest % and the South % ..

of the Southeast % of the Southwest #-ci Fractional Section 8, Township 36

‘North, Range 15 East of the Third Princiral Meridian, -in Cook county, R

1 ‘Ilﬂlinois.E-m L - n’

" Tax No. 30-08- 326 uoz oooo Volume 223 ST

. This’inatrument was prepared by: "~ Sue Janachowski Tor

o ' _ Sears Mortgage Corporation

£ : S .7000 West Llllth Streel

- | Worth, IL 60482 .. -

200K ¢ sunrx, oo S

2 AHH B 87011838

- f.'l‘ngether with all and smgular thc lencmmts hereditaments and appurienances lhereunlo helonging, and the rents, issues, and prof'ns lhercof Ve
. and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbmu and
- ;other fixiures in, or thnl may be placed in, any buﬂdnng now or hercafter standing on said land, and also ail the estate, nght utlc, und mlcrcst

of the said Morlgugor in and to said premises, -

} . This form Is used in connection with meorigages insured under the one- tc four-family programs of the Nallona) Housing Act which require : :
a On&Tima Murtgage Insurance Premium payment {Insluding seclions 203(b) and (1)) In accordance with the regulations for those pragrams. -

HUD-92118M.1 {886 Edltionl
29 CFR 203.17(8)  ~
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ol loss if nol made promptly by Mortgagor, and each insurance
compuny concerned is hereby authorized and directed to make pay-

- ment for such loss directly to the Morigagee instead of to the
" Mortgagor and the Mortgrgee jointly, and the insurance proceeds,

or any part thereof, may be applied by the Morigsgee at its option

gither o the redustion of the indebtedness hereby secured or to the
restoration or repair of the property dumaged. In event of fore-
closure of this mongage or other tramsfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, gtle und interest of the Mongagor in and (0 any insurance
policies then in Toree shall pass Lo the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acyuired for a public use, the
damnges, procecds, and the consideration [or such acquisition, 10
the extent of the fullamount of indebiedness upon this Mortgage,
and the Note secured nershy remaining unpald, are hereby assigned
by the Mortgagor to the Mortgagee and shall be poid forthwith 1o
the Mortgagee ta be apphed oyt an account of the indebiedness
secured hereby, whether duz orant,

The Mortgapgor Further Agrees Znat chouid this mortgage and
the noie secused hereby not be eligible for-insurance under the
National Housing Act, within Sixzty Days
{rom the date hereofl (written stalement of &ny ¢%icer of the
Department of Housing and Urban Developmeit or authorized
agent of tie Secretary of Housing and Urban Devzloprient dated
subsequent to the - 8ixty Days days
time from the date of this mortgage, declining (0 insue soid note
and this mortgage being deemed conclusive proof of such
inefigibifityl, the Mortgagee or the holder of the note may, a1 s
option, declare aif sums sequred hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Morlgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit Ihe mortgage insurance premium to the Departmem of
Housing and Urban Development,

days

[

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for 4 period of
thirty (30 days after the due date thereef, or in case of & breach of
any other covenant or agreement hereln stipulated, then the whole
of said principal sum r1emaining uripaid together with accrued in-
terest theevor, shall, at the election of the Morlgagee, without
notice, becore fmmediately due and payable,

And In The Event that the whole of said debt is declared to be
dug, the Mortgagee shall have the right immedintely 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, lhe
court in which such bill is filed may at any time thereafter, cither
before cr after sale, and without notice ta the said Mortgagor, or
any party cliiming under said Mortgagor, and withoui regard 10
the solvency or insolvency of the person or jxrsons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of & receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the awner of the cquity of redemption, as a homestead, enter
an order placing the Maorlgagee in possession of the premises, or
appoint & receiver for the benefit of the Mongagee with power 0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale ond 4 defi-
ciency, during the full statutory period of redemption, snd such
rents, issues, and profits when coliected may be apphed toward (he
paymend of the indebtedness, costs, taxes, Insuradee, and ather

items necessary for 1he protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the gabove described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent -
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such currrent or back taxes and
assessmenis as may be due on the said premises; pay for and
rnaintain such insurance in such amounts as shall have been re.
guired by the Mortgagee; lease the said premises (o the Mort:
gagor or others upon such terms and conditions, cither within
or beyond sny period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the prenises hereinabove described: and employ other
persons anmdd expend itself such amounts as are reasonably
necessiry (o carry owt the provisions of this paragraph.

An in Case of Fereclasure of this morfgage by said Mort-
gagee in any court of Juw or equity, a reasonable sum shall be
allowed for the soficitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of -
litle for the purpose of such foreclosure; and in case of any
orher suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of his mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys”
or solicitors of 1he Mortgagee, so made parties, for services in
such strit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses .
shatl become so mueh additional indebtedness secured hereby
and be allowed it any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
rarsuance of any such decree: (1) All the costs of such suit or
wiiss advertising, sake, and conveyance, including attorneys’,
soicions’, and stenographers” fees, outlays for documentary
evidericr/and cost of said abstract and examination of title; (2)
all the mencys advanced by the Mortgagee, i any, for the pur-
pose authorizes iihe mortgage with interest on such advanices
at the rate st forth/n the nnte secured hereby, from the time
such advances arg pale: (3) ald the acerued interest remaining
unpaid on the indeviedress-hereby secured: and (4) all the said
principal money remaaizg-unpaid, The overplus of the proceeds of
the sale, if any, shall then be @id o the Mortgagor.

if the Mortgagor shall pay-zaid #ate at the time and in the
manner aforesaid and shall abide by, romply with, and duly per-
form all the covenums and agreeniciis nerein, then this con-
veyanee shall be null and void and Mospagee will, within thirty
{30) days after writien demand therefor 01 Mortgagor, execute &
release or snrisfaction of this mortgage, ang Yinitgagor hereby
wiives the benefits of all sintutes or faws whith require the
earlier execution or delivery of such release or satisfaction by
Morgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hiereby seeured given by the Morigagee 10 any
suceessor in interest of the Mortgagor shall operale 1o release, in
any manner, the original Habifity of the Mortgagor,

‘The Covenants Herein Contalned shall bind, and the benelits and
advantages shall inure, 16 the respective heirs, exccutors, ad-
ministrators, suceessors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculing gender shall include the feminine,
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 24ch day of vebruary , 1987 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or '
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrower'Yto secure the Borrower's note o :

Sears Mrrrgage Corporation, An Dhio Corporation

S (the "Lender")' ‘
of the same date and-covering the property described in the Security Instrument and located at; -~

637 Gordon Avenue, Calumet City, Illinois 60409
(Property Address)

“The Mortgagee shall, with the pricr ~poroval of the Federal Housing Commissioner, or his

designee, declare all sums secured by this'morigage to be immediately due and payable if all or 4 part

of the property is sold or otherwise transferrzd (sther than by devise, descent or operatioﬁ of law)

by the mortgagor, pursuant to a contract of sale executed not later than 24 months after the date of

execution of this mortgage or not later than 24 ra2nths after the date of a prior transfer of the

B . property“sﬁbje‘ct to this mortgage, to a purchaser whose riedit has not been approved in accordance
' with the requirements of the Commissioner.”

> m .
BY SIGNING BELOW, Borrower accepts and agrees to the ‘erms and provisions contained in t: o
this FHA Assumability Rider. 5 -
: Witnesseg:, ) [0
v Ly D) it -
i : k‘ (L i //’ y Z%(,/ZML’&’/ X/{VA_ ._{Seal)
7 rd William Steinbach, Bacaelor Borrower
L » -7 . , )
- ML z;t-cc .[gé t >/2 :é é X (Koo fﬂ oW gkf'\ Qﬁzfgj. 2 (Seal)
. yd Cheryl A.(Layne, Spinsteéer Bomower
B - : (Scal)
Borrower
i, (Scal) _
7 Borrower
?5 c SMU 40 .
é% - MULTISTATE -

N







