aorrance Loan | INOFFICIAL COMéorpesamas

'PURSUANT TO EXERCISE - 7 Ciorp Soungs ot s
‘OF CONVERSION OPTION 87111999 A Federal Savings and Loan Associlio

Loan Number: 000567271: \

 THIS AGREEMENT, made this 16TH . dayof APRIL  ,1986 ,byaﬁdi'
- between Citicorp Savings of iliinois, A Federal Savings and Loan Assaciation, ("‘Lender'} and )

-'MARGARITA ’-1 O'FERRAL, HAVING NEVER BEEN MARRIED AND DORA E. MAYA, HAVING NEVER BBEN MARRIED

(“Borrower”)

, Borrower has signed and dellvered for valuable consideration, an Adjustable Rate Note to Lender ln the -
original princlpal sumof $ FIFTY-ETGHT THOUSAND NINE HUNDRED AND 00/100 . .- . dollars,
~dated MARCH 26, 1985 . , 19 , and securad by a Morigage or Trusi Deed . "
(“Security Instrument”) of even date therewith to Lender, recorded in the Office of the Recorder of Deeds,. .
‘Registrar of Title, of . COOK : ~ County, llilncis, as Documant =
"No. 27492608 , morlgaging, granting and conveying to Lender the followlng

described real estate sind premises:

43‘\.}‘1"

LOT 7 (EXCEPT THE sORI¥ 30 FEET AND THE SOUTH 30 FEET THEREOF) IN
GRAND HILL SUBDIVISIQW OF THE SOUTH 33-1/3 ACRES OF THE NORTH 1/2
OF THE SOUTHWEST 1/4 97 SECTIOR 29, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

' . PERMANENT TAX NUMBER: 13-29~3ca-025/%<ij
. ; ™,
g EB !

2616 EQRTH MULLIGAN - CHICAGO, ILLINCLIS 60639

(@K COUNT, 1t 0 tkins
I s DFG*w'ﬂz A
1987 FEB 27 Py 2 14 87 {409

‘ Borrower has exerclisad an optloo to convert the above described AdJustao‘é Kate Note to a FIXED RATE LOAN B

amorlized aver 29 YEARS ‘ L
from the stfective date of the exercise of such oplion : N

Borrower and Lender desire to modily sald Adjustable Rate Note and Security instruim snt to con(orm to
* Borrower's exercised option to convert,

In consideration of the above and foregoing, Borrower agrees to pay the Adjustable Rate Note-and to perform
the covenants and obilgations of it and the security instrument as modified by this Agreement. Borrower and -
Lender agree that Borrower remains ohligated under the above described Adjustiable Rate Note and Security In-
. strument as hareby amended, and that neither sald Adjusiable Rale Nole or said Security instrument shall In any
- way whatlscever be prejudiced by this Agreement and that sald Adjustable Rate Note and Mortgage shall be and
remain In full force and effect, except as they be madilied herein and Borrower agrees lo the modification
described beiow

sﬁﬁrtr¢8:i:

MODIFiCATIONS
Lender and Borrower agree as follows:

_ A. Section 2, entilied “Interest”, Section 3, entitled *'Paymenls”, and Section 4, entftled “Interest Hate"f‘
Changes” of the above described Adjustable Rate Note are deleled and in their place Borrower and Lender agree -
the provisions of the below marked Option | or Il shall appear in their place:

OPTION |

FIXED RATE FULLY AMORTIZING LOAN -

2. INTEREST

interesl will be charged on that part of outstanding principal wh:t,h has not been pa:d on the convorsmn date'
and continuing until the full amount ot principal has been paid,
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Beginning on the confer iM P Jr a fearl z E AND 015/1000
percent { 11.0182 . atereqdifed %{cli i g\é pay both before and after
any default described in Section 5 of my Adjustable Rate Note.

PAYMENTS

TIME AND PLACE OF PAYMENTS o )
From and after the conversion date, the principal and interest shall be payable in fixed consecutive
monthly installments of ~ FIVE HUNDRED SIXTY-ONE AND 14/100 e dollars :
U.S. (3 561.14 ) on the first day of each month beginning - MAY . L
1ST , 19 86 . The entire indebtedness, il not sooner paid, shall be
due and payable on the 1sT day ol APRIL, 20 without '
notice or demand (the “Final Payment Cate'). | will make my monthly payrnen1s at ]CSITECORP SAVINGS P.O.
Box 4444, Chicago, {llinois 60680 or at a different place if required by the Note Holder. .

BORROWER'S RIGHT TO PREPAY . o
| have the right to make payments of principal at any time before they are due. A payment of principat only is
known as a “prapayment.” When | make a prepayment, | will tell the Note Holder in writing that | am doing so. .

| may make a fuil prepayment or partial prepayments without paying a prepayment charge. The Note Holder .-
wh! use all of my prepayments to reduce the amount of principal that | owe under this Note. If | make a partial .
prepayment, ‘nere will be no changes In the due date or In the amouni ol my monthly paymeant uniess the

Note Holder agiees in writing to those changes. :

" (C} INTEREST RATECHANGES | ‘
The rate of Interesi ! v}l pay wiil not change, therelore there will be no further change dates.

. OPTION li
YEAR ADJUSTABLE RATE LOAN

. INTEREST )
Interest will be charged on that part of olutstanding principal which has not been pald, beginning on the con-
version date and continuing until the full zincunt of principal has been paid.
Beginning on the conversion date, | will pay Jiterest at a yearly rate of - o
" percent ( %) (the “Iniiial Ineresi-Rate"). The interest rate thatl | will pay will change in

accordance with Section 4 of this Note unlil the [ oan Is paid. Inilerest rate changes may occur on the .
day of the month beginning on _ : . .18 - . _andonthatday - . -

- of the month every . months thereafter. Easn date on which the rate of Interest may change wili -

" be called a “Change Date"'. .

" The interest rate required by thié Section and Section 4 of this1dote is the rate | will pay both before ~a‘m:d after
any defaull described in Section § of the Adjustable Rate Notz. :

_3. PAYMENTS
" (A) TIME AND PLACE OF PAYMENTS 7

| will pay principal and interest by making paymenls every month. | will /na'ie my monthly payments on the '
- day of each month beginning on _ - E ,
19 . I will make these payments until | have paid all of the principal and iaerest and any other charges -
described below, that | may owe under this Nole. | will pay all sums that { owe-undesrthis Note not later than ]
- (the “final paymert d:¢te”). | will make my - -
_ monihly payments at CITICORP SAVINGS OF ILLINOIS, P.O. Box 4444, Chicago, irois 60680, or at a dif-
teran! place If required by Note Holder. ; o

BORROWER'S PAYMENTS BE#ORE THEY ARE DUE B
-

I have the right to make payments of principal at any time before they are due. A payment ol.orincipal only is
known as a “prepayment”. When | make a prepayment, | wiil tell the Note Holder in writing thal I am doing so. -
| may make a full prepaymenl or a partial prepayment wilhout paying any penalty. The Note Holder will use all o
of my prepayments to reduce the amount of principal lhat | owe under this Note. 1f | make a partlal prepay-
menl, there will be no delays in the due dates of my monthly paymenis unless the Nole Holder agrees in
writing to those delays. My partial prepayment will reduce the amount of my monthly payments after the firs!
Change Date foliowing my partial prepayment. However, any reduction due to my partial prepayment may be

offset by an interest rate increase.

AMOUNT OF MONTHLY PAYMENTS _ 7
My Initial monthly payments of principal and interest, afler the conversion date will he in the amount of .

. dollarg
U.s. (% }. If the inlerest rale that | pay changes, lhe amount of my monthly
payments will change. Increases in the interest rale will resull in the higher payments (unless my
prepayments since the last Change Date olfset the increases in my monlhly payments). Decreases in lhe in- -
terest rate will result in lower payments. The amount of my monthly payments will always be sufficient 1o
repay my loan in full substantially equal payments by the final payment date. In setting the monthly payment -
amount on each Change Date, lhe Note Holder will assume {hat the Nole Inlerest rate will not change again
prior to the final payment date, _ S
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" (A} THE INDEX ‘ p 3 _
Any changes in Lhe Interest rale, will be based on changes in an Iniorpst ram index whlch wilI be cal!ed the

“Index". The Index is the

(1) L] * The weekly average yleld on United Stales Treasury securlties adjusied lo a conslant maturlly of .

year(s), as made avallable by the Federal Reserve Board,

(@ O3 * Other:

*1f the Index ceases to be made availabl!e by the publishar, or by any sUCCEsSOor to the publlsher the Note R

-Holder will set the Note Interest raie by using a comparable index.

SETTING THE INITIAL INTEREST RATE .
The initial interest rate | will pay as of the conversion date is sel by the Convertible Rate Rider to my Ad

justable Rate Note. -
SETTING THE NEW INTEREST RATE

{1) First Change Date: Onthe . day of
Interest rats that | pay will be changed, if necassary, to ba equal 1o the Index Rate p[us . %,

(2} Onsuch suceeading Change Dala the Note Holder wili detarmine the Current !ndex Rate and the new ln o

terest rate wili be equal to the Current Index Rate plus %,

(3) The Index Rate a::d .he urrent Index Rate is the most recent Index Rate avallable
days prlor to each Ci.iange Datle.

Before each Change Cate ‘be Note Holder will calculate the new interest rate by adding

percenlage points { %) to the Current Index. However, the rate of interest that is requ!red to
be paid shall never be Increased or decreased on a single Change Date by mare than

percentage points ( +o} from the rale of Interest currently being paid.

Limlitation On Changes In Interest 3ates: In no event, over the full term of the Note, will the interest rate -

be (I increased, O decreased more tian percentage peints {( %) from
the Initial Rate of Interest set in my Adjusiable Rate Note. .
EFFECTIVE DATE OF CHANGES

~Each new Interest rate will becorne effective on theniext Change Date. If the monthly payment changes as a
result of a change In the interest rate, the monthly payrment will change as of the first monthly payment date

after the Change Date,
NQTICE TO BORROWER

The Note Holder will mail me a notice by first-class mail atZeast thirty and no more than one hundred twenty '

days before each Change Date if the Interest rate is to changs. The notice wili advise me of:

(I} the new interest rate on the loan;
(1) the amount of my new monthly payment and
(i) any additional matters which the Note Holder Is required to disclose.

LENDER AND BORROWER FURTHER AGREE TO THE FOLLOWING

B. Borrowervaccepts the moditication and agrees to pay the indebtedness eviderced by said Adjustable Fléle
‘Note, as mcdified, and to perform each obligalion it contains and each obligation in the-Security Instrumenl.

“C. Lender and Borrower agree that the unpald principal balance of {he Adjustable Rate ~~=te as of this date is

o FIFTY-EIGHT THOUSAND FIVE HUNDRED EIGHTY-NINE AND 327100
‘Dollars ($ 58,589,132 )

D. L.ender and Borrower agree that the Conversion Dateis APRIL 18T ;
19 86 | and as such, it Is the effective dale of 1his Agreement,.

E. Lender and Borrower agree that nothing in this Agreemenl shall be consirued to amount to a 'Satisfactldn‘}‘f"

. orapartial or lotal release of the Adjustable Rate Note and Security Instrument in any way, or to Impair the rights
of Lender.

F. Lendar and Borrower agree that all terms of the Adjustable Rate Nole and Security Instrument mcludlng N

‘modifications or amendmeants, If any, shall remain in effect, without change, except as otherwise provided in this
. Agreemant or any laler wrilien agreement.

G. The term "Borrower’, as usod In this Agreement shall include any or all persons, singly or sevorally, who

19 .the

G66TIT.E

" may be obligated to Lender as set out above. Any reference to Borrower In this Agreemant shall refer t5 those par.

sons and shall avtomatically Include the proper number of pergsons and their gender.
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N WITNESS WHEUN:@ ﬁ 'ELICC(IK e QWPY ot the day lirs| above written.
Lub as bl Hhoid -
fa l“t=dc,rql Savm(s and |\ UdI} f
é //

Bcrrcwer "m@banlfm M. o'F/:RRAL 7

Borrower Borrower

STATE OF ILLIMOIS, COUNTY OF ool ss.

I, the undersigned, a Nolary Public, in and for the County and stale aloresaid, DO HEHEBY CERTiFY that —
BLMER CWIK, JR. . personally known to me o be lhe VICE

Presidenl of CITICORP SAVINGS OF ILLINOIS, and ___. JUDITH BURKE

personally known to me {o be the ASSISTANT . Secretary of said corporalion, and personally known {o me

lo be the same rersons whose names are subscribed lo lha foregoing Inslrument, appeared before me thisdayin -

person and seve ally acknowledged thal as such VICE Presidan! and ASSISTANT :

Secratary, they. signed and dellvered the said instrument as VICE .. Presiden! - and .
ASSISTANT | Sacretary of sald corporation, and caused lhe corporate seal of said corporation to be alfixed | .

therslo, pursuanl to 2utbority, given by the Board of Directors of said corporation as their free and voluntary acl, = .

and as the free and voiurtary act of said corporation for the uses and purposes therein set lorlh :

Given under my hand and offic/al seal, this /éf»,’//fp/L} [ day of - “_A@) (_‘ .19 8‘4 Q

' Commisslon expires . Yae W 174 AN 19 ﬂ?:; '

Notary Public

p #
STATE OF ILLINOIS, COUNTY OF %, 2 5S.

I, the undersigned, a Nolary Public, in and tz:the County and Stale aloresaid, DO HEREBY CERTIFY that ©
MARGARITA M. O'FERRAL, HAVING NEVER.BEEMN MARRIED AND DCORA E. MAYA, HAVING NEVER .

personally known to me to be the same person_s vvhose names___are__ __ ésub cr'i@Rc?fo?he loregeing Instro-
menl, appeared before me this day in parson and acknowlidged that __t_hey___ signed, sealed and delivered the "
said Instrumenl as their free and voluntary acl, for«he uses and purposes therein set forth, inctuding the

releass and walver of lhe right of homestead.
-+ Glven under my hand and officiaf seal, this fﬂo Lo /. dayol ! y . .19 (8 é
_ Commission axpires Q'PJ\.LR == , 19 &

This instrument was-prepared by: D) (D

Name o'mm\ PUBLIC

JUDITH BURKE, 165 West Juckson
Chicago, Il 606804 . $922-432%

666TTTLS

~Address
ADDRESS OF PROPERTY:

2616 NORTH MULLIGAN

CHICAGO, ILLINOIS = 60639

. MAIL TO:
- CITICORP SAVINGS OF ILLINOIS

Namse
) - "P.O. BOX 5624

Address L
: - CHICAGO, ILLINOIS 60G80

City, Stale and le

OR -
_RECORDER S OFFICE BOX NC\)
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