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THIS INDENTURE, made Jan, 26 19876 between ___1 Lawrence w Jones and Joyce M.

Jones, his wife - (h‘e'rein'refa:'-;ed tb;s “Mo}fgagor } and Bank of Buffalo vaa. an Illinms banklng corporatlon (here!n raferred 10‘
as "Mortgagee”) witnesseth:

- THAT WHEREAS, Martgagor has concurremly herewlth exacuted & Mortgage = {hersin referred to as the “Note”)

beanng even date herewith in the pnnclpal sum of . Ten Thousand o an'd

/100 Dollars ($- v10,000.00 - ° i made payableto Mortgagaa nnd delwered in and by which Note. Mortgagor promisus

b, AR

" o payonor before _April 26, 1987 © " the said principal sum with interest as sat forth in the Note, e T

All such paymants on account of the indebtedness evidencad by said note to be first applied to interest on the.unpaid. principal
balanea and the remainder to pnnclpal Allsaid pnncnpaiand intarest bamg made payable atthe prmclpal officeof tha Mortgagea in Buffalo

Grove, llinois. = . - e e

- NOW, THEHF OrE tha Mor!gagor to secure the payment of the Note in accordunce with its tarms and the terms, provislona and.
. Iimnta!ions of this Mortgrae, and all extensions and renawals thereof, 1ogether with interast and charges as therain provided, and the per-
~ . formance of the cavenants and agreements herein contained, by the Martgagor to be parformed, and also in consideration of other good
and valuable consideratiun:nz receipt and sufficiency of which is hereby acknowledged, do by these presents Mortgage and Warrant to
the Mortgagee, its successurs And BSSIQHS the iul!owmg described Real Estate in the County of Cook _and -
State of Hlinocis, 1o wit:: i ‘ e b et
Lot 17 in Buffalo Grovs #nit No. 6, being a subdivision in the East 1/2 of Section _
" 5, Township 42 North, Riuge 11, East of the Third Principal MEridian, ‘ :Ln Cook County, Illinoi

: et SO TR
RN M .‘,H Coe b

Property commonly known ast - 616 bc ’“ary S Parkway, Buffalo Grove, Il 60089
‘ P I N. 03 05-210-017 ~ Volume ‘231
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: whlch with the property heramahar dascnbed is rafarred to haram s the premnsw

" TOGETHER with all impravernents thereon situate and which may hereafter be erac:eg e/-nisced thereon. haredllaments and appur-
tenances and sesements thereunto belonging and the rents, issues and profits thereaf, w'arh are heraby expressly conveyed and
assigned to the Mortgagee as additional security and as an equal and primary fund with the prop arty harein conveyed for the repayment of
the moneys secured by this' Mortgage, and any and all appurtenances. fixtures and aquupment inor mat rnay at any time be placed in any
building now or hereafter standing on said premises. ‘ . G TN e o e e e

“ ftis mutually covenanted and agreed, by and between tha parties heratothat inadditiontooll other iiarswhich at anorbyconven-
tion are regarded as fixtures, and specifically but not by way of limitation all shades and awnings, screens at ,arpats. shrubbery, gas and
elactric fixtures, radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, si i, water-closets, bagins,
plpes, faucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric relrigeiators, air condition-
ing apparatus, coaking apparatus and appurienances. and such other goods and chattels as may aver be furnishea hy alandlordinietting
and operating an unfurnished building, similar to any building now or hereafter standlng on said pramises, whethar or not the same are or
shall ba attached to said building by nails, screws, belts, pipe connections, masonry, or in any other manner whatsoaver, which ara now or
hereafter to be used upon said described premisas shall be conclusively deemned to be "fixtures” and an accession to the freehold and a
part of the realty, whaether afﬁxed or annexed or not, and conveyed by this Mortgage: and all the estate, right. title or interest of the said
Mortgagor in and to said premises, property, improvements, furniture, apparatus, furnishings and fixturas, are hereby expressly con-
vayed, asmqned and pledged; and asto any of the praperty aforesaid, which does hot so forma partand parcel of the Real Estata or does not
constitute a “fixture” as such term is defined in the Uniform Commercial Code. This Mortgage is heraby deemed to be as well a Security
Agrasment under the Uniform Commerical Code for the purpose of creating hereby 8 sacurity interestin such property, whlch Mortgagor
hersby grants to the Mortgagee as Secured Party [as such term is defined in the Unifrorm Commerical Code), . . , e

- TOHAVE ANDTQ HOLD the above described premises with the appurtenances and fixturaes therato appertalnmg or belongmg unto
the Martgages, its successors and assigns, forever, for the purposas herain set forth and for the security of the said obligations herein-.
before described, and Interast thereon and free from all rights and banefits under and by virtue of the Homestaad Exemption Laws olthe
State of lllinois, which said rights and benefits the said Mortgagor doas horoby ﬂxpmsm’!v relonno nnd wuivrj.

In addltion, the Mortgsgor covenunts with lhe Mortgages as fO”OWS'

S 1 Mortgagor shall (1) promptly repair, rsstora or rebulid any bulldings or lmprovemenls now or herasfter on the premnwn whlch
.. may become damaged or be destroyed: (2} keep said premises in good condition and repair, without waste, and free from machanic'sor-
other liens or claims for lien not expressly subordinated to the lien hereof; {3) pay when due eny indebtedness which may be secured by a™
" lienorcharge o the pramises superior to the lien hereof, and upon request exhibit satisfactory avidence of the discharge of such prior lien *




to Mortgagee. (4) complete! wr,thru N QnE Euldg; Lﬁklnwg; QIEH ocess of erection upon said pre-'

mises; (5) comply with'allreuirements of law or municipal ordinances with raspect tothe premises end the use thereof; (6} notremoveor
demolish, or alter the structural character af. any building at any time erected on the premrsee without the prior written consent of .
the Mortgagee. =, . : .

-2 Mortgegorshellimrhedratelypay,whenﬂrstdueandowmg.ellgenereltexas,specleltaxes,specreleesessments.watercherges.

. sewer service charges, and other charges which may be levied against the premises, and furnreh to Mortgegee dupllcete recelpts tﬁereof

within thirty (30) days after payment thereof,

3. Mortgagor shali keep all buildings and improvements nowor, hereefter ertuated on said premises insured against logs ordemege r
by flre, lighting and such other risks and hazards that are insurable under the present and future forms of ell-risk insurance policies provid- .:
ing for payment by the insurance companies of monays sufficient sither topay thacost of replacing or repeiringthe same orto'payinfullthe
indebtedness securad hereby, all in companies satisfactary to the Mortgagee, under insurance policies payable,in case of loss or demaga,
to Mortgagee, such rights to be evidenced by the standard mortgage clauseto be attached to each policy, and shall deliver all policies;
including additional and renewal policies, to Mortgagee, and in case of insurance about to axpire, shall deliver renewe! policies not !ess
than tan days prior to the respective dates of expiration, .

" 4, Mortpagor shall pay tothe Mortgagee monthty at tha tima when such monthly mstellmentof principal and interest s peyeble, an
amount equal to one-twelfth {1/12) of the annual premiums for such fire and extended coverage insurance and such annual resl estate .
taxes, water and sewer rents, special assessments, and any other tax, assessment, claim, lien, or sncumbrance which mayatany time baor ;.
becomea lienuponthe P: c.'mses prior to the lien of this Mortgage, and on demand from tim@ io time shall payto the Mortgageeadditional -
SUMs necessary to pay suck . premiums and ather payments, all as estimated by the Mortgagee. the amounts so paidto be security for such
premiums and other paym-nis and to be used in payment theraof. At the Mortgagea's option, the, Mortgagee may make such payments .
available to the Mortgagor fer the payments required under Sections 2 and:3, or may make such payments on the Mortgagor's behalf. A
amounts so pald shall be deeme tc ba trist funds, but nointerest shall be payable l\:lhereon I, pursuant to any provisionsof this Mortgag

. thewhole amount of said principai r’-u.tremeimng becomes diie and payable, tha ortgegee shall hevethe right atits glection toapplyany; .
amounts so held sgainst the entire ind »')tedness eecured hereby .

5. In case of default herein, Mutr,ar'ee may, but nead not, meke env ) yment or perform env act herelnbefore required of- ¥

' Mortgagor in anyform and'manner deer:o0 expadient, and may, butneed not, make full or partial payments of principal or intereston prior;

encumbrances, if any, and purchasa, discharg s, cymnromiseof settle any taxlienor other prior lien or titla or.claim thereof, or radeem from’

~ any tax sale or forfeiture affecting said premises or contast any ‘tax or assessment. All moneys paid for any of the- purposes: herein-

authorized and all expenses paid or incurred in conne-nion therewith, including attorneys' fees, and other moneys advanced by Mortgagee:
to protect the mortgaged premises and the lien hervof, plus reasonable compensation to Mortgagee for aach matter concerning which-
action herein authorized may be taken, shall be so much advlitional indsbtedness secured hereby and shall become immediately due and:
payable without notice and with interest thereon at the rata r.avad in the Note unless peyment of interest at such rate would be contraryto;
applicable law, in which event such amounts shall bear intersci 2% the highest rate permissible under applicable law. Inaction of Mortgagee
shall never be considered as & waiver of any right accruing to i: on arcount of any default hereunder on the part of Mortgngor. :

. 8. The Mortgages making any payment hereby authorized re'ating to taxes or assessments, may do so according to any bill; s

b

- ?Jtdrestrmeteprocuredfromtheappropnetepubhcoff‘cewrthoutlnr uirinto the: curecynieuchb etementorest-metnorrnto
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87111141

rty of any tax, assessment, sale, forfeiture, tax lisn, or title or claim: rrdreof

7 At the option of Martgagee. and without notice to Mortgagor, all un ) rndebtedness secured by thre Mortgage she!l “nots!
wrthstendrng anything in the Note or in this Mortgage to the contrary; become cuf and payable {a) immediately in the case of defaultin.
making payment of anyinstallment of principal orinterest onthe Note; (b} immedie.ety in the event Mortgagor shall, without the priorcons

.sent of Mortgagee, sell, transfar, convey, encumber, or assign the titla to all or any portion ¢ f the premises, or the rents, issues, or prpfrts

therefrom, whather by operation of law, voluntarily or atherwise, or.shall contract to'do any o rheforegorng, orin the event the owner, of i’
there be more than one, any of the owners, of any beneficial interest in any trust of which Mr i*ongor is title holder (any such ownerbeing
herain referred 10 as a “Beneficial Owner”) shall, withiout the prior written consent of Mortgao~ o8, *.ansfar or assign ali o any portion of,
such beneficial interest, or the rents, issues, or profits from the premises {including, without bring g limited to, a collateral essignmem}
whather by operation of law, valuntarily or otherwise, or shall contract to do any'of the foregoing: (<) irwmediately In the event Mortgagor -
files for bankruptcy or bankruptcy proceedings are instituted against Mortgagor and are not dismisse/] within thirty (30) celenderdeys.r
under any provision of any state of federal bankruptcy law in effect at the time of filing; (d] immediately in.ne tvent Morigagor makes an
assignmant for the bensfit of creditors, becomes insalvent or becomes unable to meet his obligations as they “scoma due; or (@) when .
default shall occurand continue forthree daysinthe performence of any otheragreementofthe Murtgegorcov.arud herarn orin anyothel
egreement of the Mortgagor with the Mortgagee. . ¥ ; SRR

e P R e e

'8, When the indebtedness hereby securad shall become due whether by accelerat ion or otherwise, Mortgegen whall have the rrg ht
to foraclose the lien hereof. In any suit to foreclose the lien hereof, there shell be allowed and included as additionat indebtedness inthe
decree for saie ali expenditures and expensés which may be paid or incurred by oron behalf of Mortgagee for attorneys’ fees, Mortgagee's
tees, appraiser's fees; outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as toitems tobe expended after antry of the decres) of procuring all abstracts oftitle, title searches and examinations, guaranteo
policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may doem to be reasonably necessary. ;
either to prosecute such suit ar to evidence to bidders at any sale which may be had pursuant to such decree the trug condition of the titleto
or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shell become 50 much additional.:
indebtedness secured hereby and immediately due and payable, with interest theraon at the rate stated in the Note {unless payment of. .
interest at such rate would be contrary to applicable law, in which evant such amounts shall bear interest at the highest rate permissibla ::
under applicable law), when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy pro- L
ceedings, towhich either or them shall be a party, sither as plaintiff, claimant or dafendant, by reason of this Mortgage orany indebtedness :..
hereby secured; {b) preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose:
whether or not actually commenced; or (¢} preparations for the defense of any threatened suitor pfoceedrng whrch mrght affect the pre= -
mises ar the security hereof whethar or not actusily commenced. vt Ly TS A

9. The proceeds of any foraclosure sale of the premises shall be dretnhuted and app!ied in the foilowrng order of. pnontv first,on -
account of all costs and expensas incident to the foreclosure proceedings, lncludrng all such items as are mentioned in the preceding
paragraph hareof; second, all other itams which under the terms heraof, constitute secured indebtedness additional 1o that evidenced by .
tha Note, wrth intarest thereon as harein provided; third, all principal.and interast. remaining unpaid on the Note; fourth, principeiend
interest, remaining unpaidon other obligations ofthe Mortgegororeny ofthemtothe Mortgegee frfth enyoverplueto Mortgegor. rte suc-
cB8SOrs Or BSSigNs, as their rights may appesr, - .. e




- omissions hareunder, and it may require indemnities satisfactory to it beforz cxercising any power herein given, - . - .. g A

10. Upon, or atany time after the filing of a bill to foraclose this Mortgage. the cigurt ipwhigh sugh billis filed ma appo!nia receiver of
said premises. Such appointment may be mada either betore or after sale, withbut fioticel without r gerd‘tothésol ney or insolvency of
Mortgagor st tha time of application for such receiver and without regard to the than value of the premises or whether the same shallbe

then occupied as a homestead or not during the pendancy of such foreclosure suit and, in casa of sale and a deficiency, during the fult
statutory pericd of redemption, whether there be rents, issues, and profits, and all other powers which may ba necessary or are usualin -

- guch casas for the protection, possession, control, manasgemant and operation of the pramises during the whole of said peried. The Court
. from tima to time may authorize tha receiver to apply the netincome in hig hands in payment in whole or in part of: {1) the indebtedness

socured heraby, or any decree foreciosing this Mortgage, or sny tax, special assassmant or other lien which may be or bacome superiorio -
the lien hereof or of such dacree, provided such spplication ig made prior to foreclosure sales; |2) the deficiency in case of a sale and

deficiency. , e e e
11. Noaction for the enforcernant of the lien or of any provision hereof shall be subject to any defunse which would not be geod and

A

. available to the party interposing same in an action at law upon the Note hareby secured. _
12. Mortgages shall have the right to inspect the premises at all reasonable times and eccess thersto shall be permitted for that =~
purpoge. . . . | : . T

13. As further sacurity-for payment of the indebledness and performance of the obligatians, covenants, and agreoments secured
hareby, the Mortgagor haraby assigns to the Martgages all leases already in existence and to be crested in the future, togather with all: -
rents {o becomedus and under éxisting or future leases, This assignment, however, shall be operativa only in the event of the occurrance of
a default herpundar, or 1nder the-Note or other instrumant collataral hereto; and in any such case the Mortgagor haraby confers on the
Mortgaqgee the exclus'sa pawer, to ba usad or not be used inits sole discration, to act as agent, or to appoint a third person to act as agent for
the Martgagor, with powar o take possession of, and collect all rents erising from, the Premises and apply such rents, at the option of the
Mortgages, to the payment uithe mortgage debt, taxes, costs of maintenance, repairs, expenses incident to maneaging, and othar expen-:
ses, In such order of prioritven-the Morigages may in its sole distretion determine, and to turn any balance remaining over to.the

- Mortgsgor; butsuchcollactir:. of . ents shall notoperate as an atfirmance of the tenant or lease in the avent the Mortgagor'stitle to the Pre-
.- mises should be acquired by the 'via tgages. The Mortgagee shall be liable to account only for rants and profits actunlly received by the

Maortgages, In exarcising any of the powees contalned in this section, the Mortgagee may also take possassion of, and for these purposes
use, any and ail parsonal property contutn.d in the Premisas and used by the Mortgagor in the rental or leasing therect or any part thereof.

14, In the event of defauitin the peirormance of any of the terrns, covenants and agreements herein contained, the Mortgagor if he is
the occupant of the pramises or any part tliarr.of. shall immediately surrender possassion of the premises to the Martgagee, and if
Mortgagor shall be allowed to remain in possess’on, Mortgagor shall be as a tenant of the Mortgagee, snd shall pay monthly, in advance to

. the Mortgages o reasaonable rental, and in the eventiviostgagor defaults under such lease, Martgagor may be dispossessed by the usual

summary proceadings. R SV T TP R PP
18. incase the premises, ar any part thereof, sha. bu taken by condemnation, the Morigagee is hereby empowered to collect and
recelve all compensation which may ba paid for any propa 'ty ‘aken or for damages to any property not taken and all condemnation com-
ﬁensation so received shall be farthwith applied by the Mortgsgaa as it may elect, to theimmaediste reduction of the indebtedness secured
eraby, or to the rapair and restoration of any property so damaged, rravided that any excess over the amount of the indebtednass shall be

- . delivered ' the Mortgagors or their assignee. i

16. Mortgages hasnodutytoaiamine the title, location, existencs, o ‘condition of the pramises, nor shalf Morigagee be obligatea 10
record this Mortgage or to exarcise any power herein given unless expiesslv obligated by the terms hereof, nor be liabla for any acts or
VT S
"
17. Murtgagee shall relsase this Mortgage and the lien thereof by proper-nsirument upon presentation of satisfactory evidence that
all indebtedness secuivd by this Mortgage has been fully paid. ‘ . .5‘.;:'-.;} NV

18. This Mortgage and all provisions hereof, shall extend to and be binding uron iMortgagor and all persons claiming‘under or
through Mortgagor, and the word "Mortgagor” when used herein shall include all suct.nereans and persons liable for the paymant of the
indebtedness or any part thereof, whether or not such persons shall have executed the'nzie or this Mortgage. The use of any gendar
applies to ali genders. If more than one party is named as the Mortgagor, the obligation hercunser nf each such party is joint and several,

19, Inthe event of the passage atter the date of this Mertgage of any law changing in any wey ieaws now in force for the taxation of .
mortgages, or debts secured thersby, or the manner of operation of such taxes, so as to affect theinte(sst of Bank, then and in such avent
Mortgagor shatl pay the full amount of such taxes. Co ‘

7" 20. Mortgagor shall notand will not apply for ar avail itselt of any homestead, appraisement, valuation, re damption, stay, extension,
arexemption laws, or any so-called 'moratorium laws," now existing or heraafter enacted, in order to preveriiorhirder the enforcement or

R

~ foreclosure of this Mortgage, but hereby waives the benafit of such laws. Mortgagor, for itself and all who may<ipim through or under it,

waives any and all right to have the property and astates comprising the premises marshalled upon any foreclosdrs of the lien hereof and

- ggrees that any court having jurisdiction to foreclose such lien may order the pramises sold s an entirety. Mortgago:nareby waives any

<8ANK o‘?zurmq'em . |
kBy: /U o Ao ‘ By: -

Its:

_and sll rights of redemption from sale under any order or decres of foreclosure, pursuant to rights herein grantod, on behalf of the

Mortgagor, the trust estata, and all persons beneficially interested theroin, and each ond every person acquiring anyinterestinartittatothe
ramiaes described herein subsequent to the date of this Mortgags, and on behall of all other persona to the extent permitted by -

Hinals law,

N WITNESS WHEREOQF, Mort h ted this Mortgage.
! TN artgagor has exacu s Mortgage DEBTOR _

(CORPORATION OR PAH.TNEHSH!P SIGN BElDW) .

~ INDIVIDALLS) SIGN B.ELOW _
M,‘( " 4 / »-ﬂ._.d W/ ‘ Bf Name of Corporation or Partnersr.aip
¥

Donald . Jone

Lawrence W. Joneg Nems B
S DNayam X&W‘Cﬂ .90'«9.:&/

Jo ;“M. Jones)  Name Eli%abeth K, Jones By:

SECURED PARTY:

Name and Titlo

Name ond Thie
ATTEST:
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STATE OF ILLINOIS

COUNTY OF COOK .,

ol the undorslgned a Notary Publlo in and for the County and State aforesald, DO REBY CERT IFY thathﬂmﬂ.-__& Joyce_
and ¥ are personally known to me 1o be the -

same person(s} whose name(s) (are) {is) subscribed to the foregoing mstrumentnppoamd before methis day inpersonand acknowledged: -
that they signed and delivered the seidi lnstrumentas oo thedir - .OWN froeand volun-

tary act f%,the uses and purposes thereirn set forth
" GIVEN under my hand and notaria! seal, this

30 _dayof‘ . Jan p

wrm e 213 r |
‘ PUMBFFIC[AL SEAL” B

My Commission Expiras:' - NORMA MALISANI -
Notary Publlc, State of fliingls

11/18/88 - . ‘ S My Commission Expiras 11/16/88 .

STATE OF ILLINOIS
COUNTY OF COOK

! ‘the’ undersngned a Note.'y rublic 1‘;1 and for ‘the smd Coumy and Stote aforosfald DO HEREBY CERT|FY that
L ran o
(name of corporatuon}

who are personslly known o me 10 be the same person(s) whose names are subscribed to the foregoing mstrumom 88
and A of sald corporatlon appeared before me this duy in person ond_

(title) : (title) -
acknowledged thattheysrgned the sald mstrumem as thirown free andvoluntarvact and the frae and voluntawaot of said corporation for,

the usas and purposes therain set forth,
‘ GlVEN_under may hand and notarial seal, this o dayof

35,

—

sv THIS DOCUMENT PREPARED BY = =~ . = -~ . ADDRESS OF PROFSPTY: -
e, RECORDANDRETURNTO: . . -7 o0 P :

““{ Norma Malisani . = A o o
5‘??1%°f BUffalo Grove, Buffalo Grove, I1 60089 616 St. Mary's Parkway .
Buffalo Grove, i 47089
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