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Chicago, Iliinois.. .....F.ﬁ-b%'?a;.‘! 124. 1987,

THIS 1S & CONSTRUCTION LOAN
Knom ai! men by these Presents, that PARKWAY BANK & TRUST COMPANY,
an Iul.mla Bmldna Aasociuiion. not peuonally but aa Trustee under tha provisions of a Deed or Deeds in Trus duly recorded md dehv,,.d-

to wmid Bmk in punuance of a Trust Agreement dated.... NRVEMREr, 18.. L2853 . and known as its trost numbu LA527.

(h:rem:ﬁzr ull!d Auxgnor). in consideration of Ten Do!hr- ($10. OO) in-hand plid and of other good and valnable conndcrauom. the

PO . R ceeeemsrenerer (hereinafter called the Aungnee).
all :he renl.s. tarnmgs, income, issues md proﬁts, ll' any, of and Irum the real cst.ale and prcmlus hcre:nafter described, which are now due
and which may hereafter become due, payable or collectible under or by virtue of any lease, whether written or oral, or any letting of,
possession of, or apy agreement for the use- or occupancy of any part of the real cstate and premises hereinafter described, which said
Assignor may have heietofore made or agreed to, or may hereafter make ar agree to, or which may be made or agreed to by the Assignee !
under the powers heicipafter granted, together with any rents, earnings and income arising out of any agreement for the use or occupancy .
af the following desriibed real estate and premises to which the beneficiaries of Assignor's said trust may be entitled; it being the
intention hereof to mabe and establish hereby an absalute transfer and asiignment of all such leases and agreements and all the rents, .
earnings, issves, income, <pi-orofits thereunder, unto the Assignee herein, all relating to the rtal estate and premises situated in the .
County of Cock, and desrribes as follows, to wit:

Lot 17 in Manus Ind';au P '1 Subchvis:.on No. 4 being a Subdz&:.s.zon of the North 5.33.
/3 chains of that part ¢f-the South 1/2 of the North West; 1/4 of Section 28, 'Ponmsh.lp ’
42 Nerth, Range 13 FEast of thre Third Principal Merzdlan, 1n Cook C'ounty, Ill;no;s.
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4800 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, IL 60656 -

This instrumcnat is given to secure payment aof the pn‘ncipal sum of.. I To oo ING, HUNDRED THOUSAND AND NO

ao/laoths ------------- ~($200,000.00) === /mnmm e e

| drvrereasrecanees eeatrertestanonnese srarssnsute Dollars. and interest upon a
) ARKWAY BANK .q!‘D TR ST C' PF‘]NY ‘ B
certain 1om secured by Mortg:gc or Trust Deed tuPWN ........... U v OM e O TP POV
o ..as Trustce or Mortgagee dated o ensfi e.bz:uary .12.: .1.987._..‘. ..................

and r:cotd:d in the Recorder’s Omcc ar R:gmercd in the Office of the Registrar of T:des of'th¢ wbove named County, ronveying the real
estatt and premises hereinabove described. This instrument shall remain in full force and effrct'uzril zaid loan and the interest thereon, .
and all other coatn and charges which may have accrued or may hereafter acerue under said Trust Dedd or Mortgage have heen fully paid.

This assignment shall not become operative until a defaule exists in the payment of principal or interest or in the performance of
the terme or conditions contained in the Trust Deed or Mortgage herein referred to and in the Note or Noces secured therehy.

Without limitation of any of the legal rights of Aassignee as the absofute assignee of the reats, issues und profite of said real estate
and premises above described, and by way of enumeration only, it is agreed that in the event of any default ‘snde’ th~ said Trust Deed or .
Mortgage above described, whether before or after the note or notes secured by said Trust Deed or Mortgage is o7 ai{ Jeclared to be due _1
_in accordance with the terms of said Trust Deed or Mortgage, or whether before or after the institution of any legal procredings to foreclose .
the lien of said Trust Deed or Mortgage, or before ar after any sale thereunder, Assignee shall be entitled to take aclu-i possession of the
said real estatc and premises hereinabove described, or of any pant thereol, personally or by agent or attorney, as foi.zoiition broken,
and may, with or without (arce, and with or without process of law, and without any action on the pant of the holder o- nulders of the - .
indebtedness securcd by said Trust Deed or Mortgage, enter upon, take, and maintain possession of all or any part of said teal estate and
premises hereinabave described together with all documents, books, records, papers, and accounts relating thereto, and may exclude the
Assignor, its benckciaries or their agents or servants, wholily therefrom, and may hold, operate, manage and control the said real estate
and premises hereinabove described, and conduct the business therzof. Assignee may, at the expence of the mortgaged property, from )
time to time, cause to be made all necessary or proper repairs, renewals, replacements, useful alterations, additions, betterments and improve:
mentsto the said real estate and premises as inay scem judicious, and may insure and reinsure the same, and may lease mid mongaged
property in such parcels and for such times and on such terms a5 may seem fit, including leases for terms expiring beyond the maturity of
the indebtedness azcured by said Trust Deed or Mortgage, and may cancel any lease or sub-Jease for any cause or op apy ground which
would entitle the Assignor or its benehiciurtes to cancel the same. In every such case the Assignee shall have the right to manage and
operate the said real estate and premises, and to carry on the business thereof as to the Assignee shall deem best. Assignee shall be entitled
to collect and receive all earnings, revenues, rents, and income of the property and any part thereof. Alter drducting the expense of
conducting the buainess thereof and of all maintenance, repairs, rencwals, replacements, alterations, additions, betterments, and impraove
ments, and all payments which may be made for taxes, assesaments, insurance, and prior or proper charges on the said real cstate and
premises, or any part thereof, including the just and reasonable compensation for the services of the Assignee and of the Assignee's
attorneys, agents, clerks, servants, and others employed by Assignee in connection with the operation, management, and control of the
mortgaged property and the conduct of the business thercof, zna such further sums aa may be sufficient to indemnify the Assignee against
any liability, loss, or damage on account of any tzader or thing done in good faith in pursuance of che rights and powers of Assignce
hereunder, the Assignee shall apply any and all moneys ariaing as aforesaid to the payment of the following items in such order as said
Assignee deems hie; .
{t) Interest on the pnnupal and overdue interest on the note or notes secured by said Trust Dccd ar Mnng-g:, at the rate therein .

. provided; {2) interest accrued and unpaid nn the said note or notes; (1) the principal of said note or notes from time to time remaining

outstanding and unpaid: {4) any and all other charges stcured by or created under the sid Trust Deed or Mortgage above referred to:

und (3) the balance, if any, to the Assignor. PARKWAY HBANK & TRUST co."
4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL. 60656
BOX 282
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