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LOAN NUMBER 09-58-71080 {Space Above This Line For Recording Oaiaj

- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on  FEBRUARY 20
(9 g7 Themorigagoris  ApNOLD W. SCHLUETER AND EUGENIE K. SCHLUETER HIS WIFE

(""Borrower™). This Yecurity Instrument is given td  gpape MORTGAGE CORPORATION
,and whose address is

which is organized and'existiag under the laws of THE STATE OF OHIO
300 KNIGHTSBRIDGE PTAKRVAY #500 LINCOLNSHIRE, ILLINOIS 60069

Borrower owes Lender the principslsum of SIXTY TWO THOUSAND DOLLARS AND HO/100

{"Lender).

Dellar: (U5 % 62,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum :nt ("Note™), which pravides for monthly paymernts, with the full debt, if not
This Security Instrument

puid carlier, duc and payableon  yapen 1 9477
'liu?thc’dc.‘;f wvidenced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repaymen
modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the secusity of this

Security Instrument; and (¢) the performance of Borioreac’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. erant and convey to Lender the foliowing described property
County, IHlinois:

located in COOK

SEE ATTACHED

PERMANENT INDEX NUMBER 10-31-409-060-1017

P03 RECORDTING tin o

L4048 TRON @571 @R/ I 000 16 1160

Hgae # > M - L LZNEA
COUK CININTY RE(GIRDS R

]

00 MAIL

12y ) 87112451

waich has the address of 6525 NORTH NASHVILLE #302C . CHICAGO i
|Street) {Caty)
Iilinois 60631 {"Property Address");

2w Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the title 1o the Praoperty again< all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform cavenants for national vse and non-uniform covenants with
limited vananons by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT
VMP MORYGAGE FORMS ¢ (313 782 4700 + BOD- 50 7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrumen,
Borrower shall pay the premiums required to maintain the tnsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
shall give Borrower notice at the thne of or prior to an inspection specifying reasonable cause for the inspection.

9. Condvemnation,  The procesds of any award or claim for damuges, direct or conseguentind, in connection with
any condemnation or other taking of any part of the Property, or for convevance in leu of condemnasion, are hereby
assigned and shall be paid to Lender.

In the event of a watal taking of the Property. the procecds shall be applicd 1o the sums secured by this Sceurity
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the totad amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately betore the tuking. Any balance shall be
paid to Barrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is sutnorized 1o collect and apply the pruceeds, at its option, either to restoration or repair of the Property or
to the sums secuireG Oy this Security [nstrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datd of ke monthly payments referred 1o 1o puragraphs } and 2 oy change the amount of such payments.

19. Borrower v telensed; Forbearance By Lender Not a Waiver,  Extension of the time for payvment or
modification of amortizaiior of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Uperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o sommience proceedings against any successor in interest ar refuse 10 extend time for
payment ot otherwise madify amorfzation of the sums secured by this Security Instrument by reasou of any demand made
by the arigina! Borrower or Borrew ¢r's sdccessars in interest. Any forbearance by Fender in exercising any right or remedy
shall not be a waiver of or preclude the dxeicise of any right or remedy.

11, Successors and Assigns Boezad, Joint and Severad Liabitity; Co-signers.
this Seccurity Enstrument shall bind and beaefit 21 successors and assigns of Leader amd Borrower, subject 1o the provisians
of paragraph 1 7. Borrower's covenants and ag reew ents shall be joint and several. Any florrower whe co-signs this Securhty
Instrument but does not execute the Nate: (apis cosigning this Security lastrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tht: toems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Leader and any other Borrower muay agree 1o extend
madify, farbear or make any accommaoditions with regioed 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seevirity Instrustent is subject 10 a luw which sets maximum loan
charges, and that law is finally interpreted so that the inverestor other foan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, then: (¢ #av such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitted litnit, and (b) any sumes already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseto/make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. I a refund rédives principal, the reduction will be treated as 2
partinl prepayment without any prepoyment charge under the Note.

13, Legisiation Affecting 1.ender's Rights, I enactment orzapiration of applicable Taws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforeeable atconting to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bastroinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepispecified in the second puragraph of

Lender

e covenants and agrecinents of

paragraph 17,

14, MNotices.
mailing it by first class mail unless applicable faw requires vse of anvther method.
Praperty Address or any other address Borrower designates by notice to Lender, Any notice (olLender shall be given by
first class mail ta Lender's address stated herein or any other address Lender designutes by notice 10 22orrower. Any notice
provided for in this Security lastrument shall be deemed 10 hisve beea given 10 Borrower or Lender whe given as provided

Any notice 10 Borrower provided for in this Sccuricy Hastrument sheitbe given by deliveriag it or by
The hottee shal) be directed to the

in this paragraph.
1S. Governing Law; Severability,  This Security Instrument shall be governed by lederal Jave arud the law ol the
jurisdiction in which the Property is located. 1n the event that any proviston or clause of this Security {estzement or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant er the Note
which can be given eflect withauwt the conflicting provision. To this end the provisions of this Security Insiraioeni and the
Nate are declired to be severable.

16. Borrower’s Capy. DBorrower shall be given one conformed capy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  H all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrawer is sold or transierred and Borrower is not a naturat
person) without Lender's prior written consent, Lender may, at its aption, require immediafe paymient i fulf of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borruwer notice of aceeleration. The notice shall provide g period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable Taw nmay specify for reinstalement) before sule of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be dae under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenants or agreements: (0) pays all expenses incurred in enforcing this
Security Instrument, including, but got limited 1o, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower’s
abligation to pay the sums secured by this Security [nstrumment shall continue unchanged. Upon retnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occureed. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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— UNCTRPIEMMEERY

THIs CONDOMINIUM RIDER is made this 20TH dayof FEBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"*Security Instrument’”) of the same date given by the undersigned (the “"Borrower"') to secure Borrower'’s Note to
SEARS MORTGAGE CORPORATION AN OHIO CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

6525 N. NASHVILLE #302C CHICAGO, ILLINO1S 60631
[P roperty Agdrass]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

forest tower
[Name of Condominium Project}

(the "*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “'Canstituent Documents’™ are the: (i) Declaration or any other document which
creates the Consoninium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. whcn due, all dues and assessments imposed pursuant to the Constituent Docurmnents.

B. Hazars lrzurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’’ palicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amourus, Jor the periods, and against the hazards Lender requires, including fice and hazards included

within the term “extended coverage,” then:
(i) Lender waivas thie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmeats [r.r hazard insurance on the Property; and
(ii) Borrower's ob zation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal t)ie iequired coverage is provided by the Owners Association policy.

Borrower shall give Lender proir. notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazzii insurance proceeds in lieu of restoration or repair following a loss {o the
Property, whether to the unit or to commoa elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securd vy the Security Instrument, with any excess paid to Borrower.

C. Pubtic Linbility Insurance. Borrowed saall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance palicy acce, table in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award Dr claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢v any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccuritying.rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excep’ afrer notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiur Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casvsl'y or in the case of 8 taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documz=nts .[the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumpltion ol sell-niupagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when aue, then Lender may pay lhcm
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borriwer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall bear izaverest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrows( réquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-

//:/éﬂ’é ..................... {Seal)

ARNOLD W. SLHLUETER 7 rrower

:,, PRI | g ALcce Zew
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UNIT NUMBER 2-C, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
ALL THAT PART OF LOT 6 IN BILLY CALDWELL'S RESERVATION IN TOWNSHIPS 40
AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT
PART OF LOT 1 IN THE SUBDIVISION OF LOT ! IN HRUBY AND COMPANY'S
SUBDIVISION OF A PART OF THE SOUTH EAST FRACTIONAL 1/4 OF THE SOUTH
EAST FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINICPAL MERIDIAN AND ALSO THAT PART OF THE VACATED ALLEY
LYING SOUTH AND SOUTHWESTERLY OF LOT 1 AFORESAID, DESCRIBED AS FOLLOWS:
COMMENCING ON THE NORTHWESTERLY LINE OF SAID BILLY CALDWELL'S
RESERVATION ‘4" ITS POINT OF INTERSECTION WITH THE SOUTHWESTERLY LINE OF
MILWAUKEE AVENUR; THENCE SOUTH 34 DEGREES 14 MINUTES 10 SECONDS EAST
ALONG THE SOUTAWLSTERLY LINE OF MILWAUKEE AVENUE, 50.0 FEET TO THE
PLACE OF BEGINNZQC/ 0F THE TRACT OF LAND TCO BE DESCRIBED HEREIN:
CONTINVING THENCE 20OUTH 34 DEGREES 14 MINUTES 10 SECONDS EAST ALONG THE
SAID SOUTHWESTERLY LWz OF MILWAUKEE AVENUE, 231.77 FEET; THENCE SOUTH
55 DEGREES 45 MINUTES .55 SECONDS WEST AT RIGHT ANGLES TO SAID
SOUTHWESTERLY LINE OF MILVAUXFE AVENUE, 186.455 FEET TO ITS POINT OF
INTERSECTION WITH THE WEST LLNE OF SATD LOT I EXTENDED SQUTH; THENCE
"NORTH" IN THE WEST LINE OF SA(D LOT 1, 159.57 FEET TO THE MOST
NORTHERLY CORNER OF SAID LOT 1; (FHENCE NORTH 58 DEGREES 2B MINUTES 18
SECONDS WEST IN THE SOUTHWESTERLY I(NZ . OF SAID LOT 6, 112.55 FEET TO
ITS POINT OF INTERSECTION WITH A LINE 50 FEET SOUTHEASTERLY OF (AS
MEASURED ALONG THE SOUTHWESTERLY LINE OF SATD MILWAUKEE AVENUE) AND
PARALLEL WITH THE NORTHWESTERLY LINE OF SAIZ LOT 6; THENCE NORTH 36
DEGREES 52 MINUTES 50 SECONDS EAST IN SAID PARALLEL LINE 142,90 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINCLS; WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDCHIWNIUM MADE BY CHICAGO
TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS,~AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 23, 1971 AND KNOWN AS [(RU3ST NUMBER
58765, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS 0¥ .COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 22211098, TOGETHER WITH ITS UNUIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS (EXCEPTING FROM 801D PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS OEFINED
AND SET FORTH IN SAID DECLARATION AND PLAT OF SURVEY).




