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FINANOIAI:‘MWW open end mori%
O oot Stare Strent (Land Trust)
Chicago, Hiinois 80802 H'?l 1“: . E}'?

Faccaunt numbes

197454846 . . .

THIS QPEN END MGRTGAGE (herein “Mortgage') is madethis . . . __12¢h . day of
e PGB ERREY e e meriemee ey 19 L8, DElwaen the Mortgagor,  pREMEN - RAMK & TRUST- L0 v —
not personaily, bit in its capacity as Trustee under a Trust Agreement dated . .. _June--—30Eh- s
19 _79 ., and known as Trust No. .. . 70-140}. - e e e - —

(herein “Baorrower™), and the Martgagee, PATHWAY FINANCIAL - A Fedsra! Assoc.ation, a corporation organized
and existing under the laws of the United States of America, whose address is 100 Nosth State Street, Chicago,

linois 60602, (herain "Lender™).

WHEREAS ‘3orrower is indebled to Lenderin the principalsumofUS. § ... _47000.0Q. . ... _.
or so much ther' ot.as may be advanced and cutstanding, with interest thereon, which indebtedness is evudenced
by Borrower's Variaole interest Rate Promissory Note dated . Feb.o 12, 1987 . e and
extensions and rene-vals thereof{herein "Note™ ), and the Pathway Financial Equity-line Agreement and Disciosure
Statement {which docuiaents, alang with this Mortgage are colieclively referred (o as the “‘Credit Documents”),
providing for monthly payrients of interest, with the principal balance of the indebtednass, if not sooner paid or
required to bo paid, due anc payabie five (5) years from the date hereof.

TO SECURE to lender thi>7epnyment of the indebtedness evidenced by the Note, with interest thereon; the
payment ot ail other sums. with in‘eiest thereon, advanced in nccordance herewith {o protect the security ol this
Mortgage; and the performance cithv covenants and agreements of Borrower herein contained, Berrower does
hereby morigage, grant and convey te-!ender the following described property located in the County of
I A 5 & - e e e e StALE Of HINOIS:

ACT 102 7057)

LOT 569 INM RREMENTOWNE ESTATES UNIT NUNMABFE 4 BEING A SUBDIVISIOM
OF PART CF THE SCUTH WEST 1/4 OF THE NORTRL-EAST 1/4 OF SRCTION 24
OF PART OF TFE SOUTH FAST 1/4 OF THE NORT! 'EST 1/4 OF SFCTION 24
CF FART OF TEE MORTH WEST 1/4 (F THE SOUTD! LAST 1/4 OF SECTICH 24
OF PART OF THE NORIH EAST 1/4 CF TEE SCUTH WSl 1/4 OF SECTION 24
ALL IN TCWNSHIP 36 NORTH, RBNGE 12 BEAST OF THEToIRD PRINCIPAL
MERIDIAN, IN COCK COUNMIY, ILLINOIA.

TAX MUMBER  27~24-405-003 #% L. BEPT-01 RECIHDING 10 . au
- w48 TRAM 0973 gu/ri/ng 11:06 90
(40 BOODD HE §> Bl e EVEg 2y

COOK COMTY REZCriie R

2ot TN

which has the address of .. 7409 - W1 B3R LI oo oo cneeee o eme RN %am:
(Gity)

(Stroet}
Hinois ... 94& i . thezrein "Property Address”).
(¥4 omsl 'H*j - e
bl' L,'.‘_R"i .',.57 .9..2

TOGETHER with all the improvements now or herealter erected on the properly, and al! easemEMS. NS
appurtenances and rents aii of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the foregoing, tagether with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred 10 as the "Property.”

Borrower covenants that under the Trust agreement described above Borrower has the right to mortgage,

grant and convey the Froperly.
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¥ 15, Acceleration; Rerge eNx [ prcE I G IAw 14 he@@grr yrs breéach 6f any covenant of
he s 1o pay wnen due any sums secured by this

agreement of Sorrower under any o't redit bocuments, inciudmg the covena
Morigage. Lender priar to accalgralion shalt give notice to Borrower as provided :» paragraph 11 hereol specilying: (1) the

breach; {2} the aclion required to cure such breach, (3) 2 Jate, not less 1han 10 days from the date the notice is mailed to
Borrowar, by which such breach must be cured; and (4} that faiture to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial procaeding, and sale of the
Property. The notice shall lurther inform Borrower of the right 1o reinstate after acceleration and the right 10 assert in the
foreciosure proceeding the nonexistence of a delau(t or any other defense of Barrower to acceleration and foreclosura. if the
breach is not cured on or belore the date specilied in the notice, Lender, al Lender’'s ophon may declare all of the sums secured
by this Mortgage to be immadintely due and payable without lurther demand and may foreclose this Mortgage by judicial
praceeding. Lendear sha!l ba entitied ta collect in such proceeding all oxpenses of foreciosura. including, but nat lirnited Yo,
reasonable attornay's 10es and ¢osts of documontaty ovidonco, nbstracts and Wle roponts

18. Borrower's Right 1o Relnslate. Notwithstanding Lender’s accoleration of the sums secured by this Morlgage due o
Boarrower's breach, Borrower shatl have the right to have any proceaedings begun by Londer to enforco this Marnigage
discontinued at any lime prior to entry ol a judgment anforcing this Mortgage H; {a) Borrower pays Lender alf sums which would
be then due under this Morigage and the Note had no acceleration occurred, (b) Borrower cures all breaches of any other
covenants or agreements ot Borrower contained in this Mortgage, (¢} Borrower pays all reasonable axpenses incurred by
Lenderin enforcing the covenants and agreements of Borrower contamed in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 15 hergol, including, but notimited to, reasonable allorneys’ lees, and [d) Borrower takes such action
as tender may reasonably require 1o assura that the lian of this Mortgage, Lendar’s interest in the Propernty and Borrower's
obiigation lo pay the sums secured by this Martgage shail continue ummpaired. Upan such paymentand cure by Borrower, this
Mortgage and ths obligations secured hereby sha) remain in full force and etect as if no acceieration had occurred

17. Assignment of Bents; Appointment of Recalver. As additional sacurity hereunder, Borrower hereby assignsto Lender
the rents of the Proparty. provided that Borrower shall, prior to accelerabion under paragraph 15 hereol or abandonment of tha
Property, have (ne=/ghi lo collect and retain such rents as they become due and payable.

Upon accelaraton under paragraph 15 hereo! or abandonment of the Property, Lender shall be entitled 1o have a recever
appointed by acourtts evter upon, lake possession of and managce the Property and to collectthe rents of the Property including
those past due. All reri’s cSllectad by the receiver shall be appliad lirst to payment of the costs of management of the Property
and collection of rents, ((acluding, but not limited 1o, recewer’s fees. premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums/sa, ured by this Mortgage. The receives shall be hiable to account only for those rents actually
received.

18. Release. Upon paymen: of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all couels of recordation, if any

19. Walver o! Homestead. Borrowsrhereby watives all right of homestiead exemption in the Property.

20. Land Trust Morigage. Borrgweradirusiee expressly subordinates to the lien of this Mortgage. and any extension or
renewa! thereof. Barrower's right to a lienior advances made by Borrower under the ierms of the Trust Agreement described
above, and for costs, atorney’s feas and comprinsation. Thes Mortgage is executed by Borrower, not personally but as Trustee as
aforesaid, in the exercise of the pawer and autaority conterred upon and vested in Borrower as such Trustee, and 115 expressly
understood and agreed by Lender and by every pzrsan now or hereatler ciaiming any right or security hereunder that nothing
contained harain or in the Note secured by this Moligage shall be construed as crealing any personal liability on Borrower.

REQUEST /¢ R NOTICE OF DEFAULT
AND FORECLC SURE UNDER SUPERIOR
MORTGAGES O vFEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or gther encumbrance with a lien which has priorsity ~
over this Morigage to give Notice to Lender, al Lender’s address el !orth on page one of this Morigage, of any default under the

superior encumbrance and of any sale or other foreclosure aclios,

IN WITNESS WHEREOF, BORROWER has executed this Mortgage

Ve

d
\ ~ Bremen Bani & Trust Co. =~

Trustea T

f 4 «\H T ar o Not personally but .ll'ﬁ isccapacity as Trustee, under Trust
s . = re L

3 - ‘p{\ 2o =S Agmq"n%em dated H2UFe 2

19 e BNG kNOWN as Trust Agreement

No 79—!&91

Sen Vicc\,‘- "g’ der: ;‘*ust Officer
Attast: ~

' o S
Sacwmny

STATE OF ILLINOIS

COUNTY OF Cack — - S8 SEE ATTACHED NOTARY

1
giié County, in the slale aforesaid, DO HEREBY CERTIFY, THAT

1, the undersigned, a Notary Pub m a?ﬁ
_Albert A, Stroka_ Semn, Vice ggdent ol _Bremep Bank § Trusgt Co.
. and

_Jean P, Fulton Assistant _ ., Secretary of said corporation, who are personally known 1o me {o be the same
persons whose namaes are subscribed o the foregoing instrument as such Trust Off. & Sen. Vice _ Presidan!,
and . ___Assistant . . Secrstary. respectively, appeared belore me this day in person and acknowledged
that they signed and deiivered the sald instrument as their own tree and voluntaryact and as the free and voluntary act of said
corporation, as Trustee as aforasaid lor the uses and purposes therein set fonh and the said Asgistant
Secretary then and there acknowledged that . Jean . P. Fulton. . . ascustodianof the corporate seal of said
corparation, did affix said seal to said instrument as _.__hex . _ ____ own lree and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforasaid, for the uses and purpeses therein sel forth.

GIVEN under my hand and Notarial Sea, this _ 12th . Z.dgyof ..E.ebj:y?y______ / _AD 19 87
My Commission expires: \_. _Z%_Zl{*zmg., / . M LLX e
oI

This ingtrumen) was prepared’by:

y._._LC.NAMHW_“M,4___»__,,_.,_,_, e e e ,J,QQ/J‘-'_\_. 't‘.‘r.-'r‘:":!f:_, ;-T .k ‘:F-IC}\GC' ILI.JI NC-‘IS 60602
Adaress

Hame
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