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FMC#468348~6

FHA Case Mo

State of lllinois ‘

Mortgage 131:4844586 |

This Indenture, Made this ==m———-wwme 20TH ===m====- day Of =——=memmmm FEBRUARY ~-——=uw . 1987 , between

--------------- DIANE Y. MICHELSON, DIVORCED AND NOT SINCE REMARRIED ====we-=-~ Mortgagor, and

- —— cwww FLEET MORTGAGE CORP, ===m=mee-wmereccce— s mmmmem e

a corporation organized and existing under the laws of - THE STATE OF RHODE ISLAND mmm=—=w- ,
Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY THREE THOUSAND EIGHT HUNDRED EIGHTY EIGHT AND 00/100 -~~~

et ————————— Dollars

5 63,888.00 /) ecsmmmmnm e s e — e e
payable with interest 82 she rate of == NINE == per centum { ] "o} per annhum on the unpaid balance until paid, and made

payable to the order of the Mortgagee at its office in - MILWAUKEE, WISCONSIN ~m--===-cmemoco—mewemmommneaae
or at such ather place as ' bolder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FIVE HUNDRED ¢2URTEEN AND 06/100 ---ewm————v ——— Dollars ($ 514.06 )
on the first day of ===~ APRIL =*~-= 1987 , and a like sum of the first day of ¢ach end every month thereafter until the note is fully

paid, except that the final payment.ol-principal and interest, if not sooner paid, shall be due and payable on the first day of=====~
MARCH - ——— L IBLT

Now, therefore, the said Mongagor, for the better s7cuiing of the payment of the said principat sum of money and interest and the perfor:
mance of the covenants and agreements herein contained. does by these presents Mortgage and Warrant unto the Mortgagee, its Successors

or assigns, the following described Real Estate situate, Iying —wnd being in the county of —wrcmme—r—n—we COOK ===rmme———u
and the State of lllinois, to wit:

LOT 25 AND LOT 24 (EXCEPT THE NORTH 17} FELT OF SAID
LOT 24) IN SUB BLOCK 2 IN SUBDIVISION OF BLOZ%-?29 1IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RARGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT TiE
SOUTHWEST § OF THE NORTHFAST { OF THE SOUTHEAST } OF
THE NORTHWEST t OF THE EAST } OF THE SOUTHFAST t
THEREOF), IN COOK COUNTY, ILLINOIS.

2~ <0 4
14-(1-307-092 s
3511 0 -deele B0
@J’)ﬁa Lol
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ard the rents, issues, and profits thereof,

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and atl plumbing and
other fixtures in, o that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, title, and interest

of the said Mortgagor in and to said premises,

TLIITILS

This form Is used in connection with mortgages Insured undsr the one- to four-family programs of the National Housing Act which require
a One-Time Morlgage Insurance Premium payment (including sactions 203tb) and (1)) in accordance with the regulations lor those programs.

HUD-G2116M. 1 {338 Edition}
N CFR G 1
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment Tor such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee joindy, and the insurance proceeds,
ar any parl thereof, may be applied by the Mortgagee at its opiton
gither to the reduction of the indebedness hereby secured or 1o the
ressoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of titke 10 the mertgaged
property in extinguishment of the indebledness secured hereby, all
right, tithe and imerest of the Mongagor in and to any msurance
policies then in force shall pass to the purchaser or grantee.

“That f the premises, or any part thereof, be condemned et
any power of eminent domain, of acqiired for it pable use. the
damages, proceeds, and the considerston for such acqisitien, 1o
the extent of the [ull zmoumt of indebivdiess upon this Morguge,
and the Note secursa hereby remaining untpaid, are hereby asugned
by the Mortgagor 10 the &dortgagee and shall be paid forthwith 1o
the Mortgagee (o he applicd by it on account of the indebtedness
secured herehy, whether aac 2w o,

The Mortgagor Furthes Agrees bar should this mortgage and
the note secured hercby not be eligibls tor insurance under the
National Housing Act, within ed
from the date hereof twritten statement of pny officer of the
Department of Housing and Urban Developtznir autharized
agent of the Secretary of Housing and Urban {Jevelepment dated
subseguent to the 90 diys’
time from the date of this mortgage, declining to wsar send note
and this mortgage being Jdeemed conclusie proof of sl
mehgibilityl, 1he Mortpagee or e Balder of the nste may 2000
option, declure #ll sums secared heredy immediately due and
payable. Notwithstanding the foregmng. this option tmay not be
exercised by the Mortgagee when the incligitihiy for imsurance
undet the Natiohal Housing Act is due to the Mortgagee’s farlure
to remit the morigage insurance peemium to the Department of
Housing and Urban Development

days

In the Event of default in making any monthly paymend pro
vided for herein and in the note secured herehy for a persd of
thirty 130 davs after the due date thereol, or in case of a breach of
any other covenant or agreement hercin stpukned. then the whole
of said principal sum remaining unpaid together with acerued in
terest thereon, shafl, at the election of the Mortgagee, without
notice, become immediately due amd payable.

And In The Fyent that the whole of said debt s declied 1o be
due, the Mortgagee shall have the right mmediately to foreclose
this mortgage, and upon the fiting of any bl for that purpose. the
court in which such hill is Tiled may at any time thereadter, cither
hefore or alter sale, and withowt notice to the said Mortgagor, or
any panty claiming under said Mortgagor, and without regand to
the solvency or insolvency of the person or persons liable (or the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then oconpied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a recesver for the benefit of the Mornigagee with power to
cotlect the rents, issues, and profits of the said premises during the
pendeney of suclr foreckaare suit and, in ease of sale and a defi
ciency, during the full statutory periodd of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of 1he indebtedness, costs, taxes, inswradee, and other

items necessary for the protection and preservarion of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subscquent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premses in good repatr; pay such current or bick taxes and
assessimenits us may be diee an the said prennses; pay for and
maintain such msurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises o the Mort:
gagar or others upon such teran 2nd conditions, either within
or bevond any pernd of redempuon, as are approved by the
court; eolleet amd receive the rents, issues, and profits for the
use of 1he premises hereinabove deseribed; and empioy other
prrsons dtd expend 1self such amounts as are reasonishly
necessany (o earty out the provisans of this pasagraph,

An in Case of Foreclosure of this nsortgage by said Mort
gagee 1 any court of faw or equiy, & reasonable sum shall be
allowed for the solicitors fees, ind stenographers’ fees of the
complaimant m such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
utle fur the purpose of sch foreclosure; and in case of any
ather sat, or legald proceeding, wherein the Mortgagee shall be
tniade a parly thereto by reason of this mortgage, 1ts costs and
expenses, and the reasonable fees and charges of the atlorneys
or sohotors of the Morgagee, so made parties, for services in
such st or proceedings, shalt be a further lien and charge upon
the sard premises under this mortgage. and all such eapenses
shall become so maeh addiional indebtedness secured hereby
and be aliowed inany decree forestosing (s imortgage.

And There Shaft be lncluded o any decree forechning this
mortgape amd be pad out of the proceeds of any sale made m
nursiciee of any such decree: 111 All the costs of such suit or
seits, advertismg. stle. and conveyvance, including attorneys”,
saiicgrors’, and stenagraphen’ fees, outlays for documentary
eviveraend cont of sid abstract and examination of tike; (21
all thedaponeys advaneed by the Mortgagee, if any, for the pur
pene aaliwescd in the mortgage with interest on such advances
at the rade set faranan the note secured hereby, from the time
such advanees wre mede; 01 all the accrued inlerest remaining
unpsaid on the mdeltadness hereby secured: and (31 alt the said
prncipal money remainieg vapaid. The overplus of the proceeds of
the sale, il any, shadl thepaepaad ta the Mortgagor.

1§ the Mortgagor shall pay s note at the tme and in the
punnner atoresand amd shall abiele by _comply with, amd duly per
fonm all the covenants and agreenrents herein, thetr this con
vevaner shall be null and voud and MacrGisee will, within thirty
1301 daws after written demand theeefor by Mortgagor, exccute 3
release of satsfaction of thys martgage, and mortgapnr hereby

qaves the benelits of all statutes o laws wine reyuire the
earlier execution ur delivery of such release or satsfaction hy
Mortgagee,

it is Fapressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successar [ nterest of the Mortgagor shall operate to release, in
any manner. the orginal liability of the Mortgagor.

The Covenants Herein Centained shall bind, and the benefits and
advantages shall inure. 10 the respective heirs, executors, ad-
nnistrstors, suecessors, and assigns of the parties bereto. Wherever
psedd, the singular number shall include the plural, the plural the
smgular, amd the masculing gender shall melude the feaneme.
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FMC#468348-6
FHA CASE#131:4844586
RIDER

This Rider attached to and made part of the Mortgage between

DIANE Y. MICHELSON, DIVORCED AND

NOT SINCE REMARRIED , Mortgagor, and Fleet

FEBRUARY 20TH ,

Mortgage Corp., Mortgagee, dated

19 87, revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of the-rederal Housing Commissioner, or his
designee, declare all sums secured by this
mortgage to he immediately due and payable if
all or a pait of the property is sold or
otherwise trarsterred (other than by devise,
descent or operat.sn of law) by the Mortgagor,
pursuant to a conctract of sale executed not
later than 24 months arter the date of
execution of this mortgage or not later than
24 months after the dare of a prior transfer
of the property subject te ihis mortgage, to a
purchaser whose credit has nct been approved
in accordance with the requirements of the

Commissioner,
57112671

*tu:auooau ALNNCD “2231“ X ,:):2)
—L— v i ) -

SRR i g By _(seal)

e até oNI Ll
| DIANE Y. SICHELSON, DIVORCED AND NOT SINCE REMARRIED
{Seal)

Mortgagor

FHA Rider - IN; IL‘ KS[ KY’ MA; MI; NH, NJ; NY; OK: PA; VT; WI
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