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This instrument was prepared by:

K. LARKIN
LAKE., VIEW .TRUST. & .SAVINGS BANK

(Name)

3201. N.. ASELAND. CHGO, . IL.

MORTGAGE MTVE;?§§9

day of .. FEBRUARY. ... ........... P

THIS MORTGAGE is made this. .. .3 3
19. 87, between the Mortgagor, . . JQSqpitd, F. . JonesDIVORCED, NOT SINCE. REMARRIED
(herein “Borrower™), and the Mortgagee, . LAKE. VIEW (TRUST, .
.. & SAVINGS, BANK a corporation organized and
existing under the laws of . .. . ILLINOES whose address is. . 3201 N. ASHLAND
(herein “Lender™).

WHEREAZ Borrower is indebted to Lender in the principal sum of . . THIRTY . EIGHT ‘TUOUSAND .& .00/100.
Dollars, which indebtedness is evidenced by Borrower's

To SECURE to Lender/(a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with _interest thereon, advanced in sccordance herewith ta protect the security of this

Martgage, and the performanseof the covenants and agreements of Borrower herein vontained, nnd (b) the repayment
of any future advances, with intereit thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin

“Future Advances™), Borrower docs berchy mortgage, grant and copvey to Lender the following described property
., State of Hiinois:

located in the County of

LOT 2 IN PEARRCE'S SECOND ADDITION TC [ HYTAGO IN THE NORTH EAST QUARTER OF SECTION
10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF .THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

20~10-218-025

A0 s

PERMANENT TAX NUMBER:

LSL2TILR

which has the address of 4928 S..8T.LAWRENCE. . .............
(Street]

.. ILLINQIS. .. 60815 (herein “Preoperty Address™);
(State and Zip Code]

ToceThir with all the improvements now o hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil nod gas rights aad profits, water, water rights, and water stock, and sl
fixtures now or hereafter attached 10 the property, wll of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the furegoing, together with said

property (or the leasehold estate if this Mortgage is on u feaschold ) are herein referred 1o as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrowee will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
i
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Lender's written agreement or applicable law. Borrawer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Horrower secured by this Mortgage, Unless Borrower and [ ender agree ta ather terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable kaw, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expensc or take
any action hereunder.

8. Inspection. Tender may nminke or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim far damages. direel or comeguentiel, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Properiy. the proceeds shall be applied to the sums sccored by this Morigage,
with the excess, if any, paid 10 Borrawer. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equil to that proporiion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds

paid to Borrower
Tf the Projerty is abandoned by Rorrower, or if. after notice by T ender (o Borrower that the condemnor offers to make

an award or settlé = chaim for damages. Borrower fails to respond to [ender within 30 days after the dute such notice is

matiled. Lender is‘avthorized to collect and apply

Property or to the sum. sccured by this Mortpuge.
Unless Tender ane’ Borrower atherwise agree in writing, any such application of proceeds to principat shall not extend

or postpone the due Gre/efthe monthly installments referred 1o in paragraphs +oand 2 hereof or chatge the amount of

the proceeds, at Lender's aption. either to restoration or repair of the

such instaliments.,
10. Borrower Not Relessed” Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by I&nder ta any successor in interest of Borrower shail not operate to release. in any manner,
the Hability of the originad Borrsaer and Borrower's successors in interest 1.cnder shall not be required to commence
proceedings against such suceessor ossrefuse 10 extend time for pavment or otherwise meodify amortization of the sums
secured by this Mortgage by reason Of 4udemand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a “vaiver. Anv forbearance by Fender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall’nal be a waiver of or preclude the exercise of any stich right or remedy.
The procurement of insurance ar the pavment of tines or other iens or chrrges by Leader shall not be a waiver of Lender’s
right to accelerate the maturity of the indebreandassevared by this Aarigape

12. Remedies Camulative, AN remedies poosided 5o this Mongage are distinet and cumulative to any other right or
remedy under this Martgage or afforded by law or Cquie? snd mav be esercised concnrrentiy, independently or successively.

13, Successors and Assigns Bound: Joint ana_Gocernl Tiability: Captions. The covenanls and agrecments herein
contained shall bind, and the rights hereander shall inure In_the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All vorenapts and agreements of Borrower shall be joint and several.
Fhe captions and headings of the paragraphs of this Morgpage are for convenicnce only and are nol 1o be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice required nnder apphed@!d lam 1o be given in anothet manner. () any notice to
Borrower provided for in this Mortgage shall be given by mailite_Zazh notice by vertified mail addressed to Borrower at
the Property Address or it such other address as Borrower mayv dosighate by notice to Yender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receyitsreguesied. 10 Fender's address stated hercin or to
such other address as Lender may designate by notice 1o Barrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wien given in the manner designated herein.

15, Uniform Morgage: Governing Law: Severability. This form of mortzage combines uniform covenants for national
use and non-unitorm covenants with limited variations by jerisdhetion 1o consiitute 4 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction Jagwhich the Property is located. In the
event that any provision or clause of thix Mortgage or the Note conflicts with applicoole faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without rhe Jonflicting provision, and to this

end the pravisions of the Mortgage and the Note are declared to be severable.
16. Borvower’s Copy. Borrower shall be furnished a conformed copy of the New'and of this Mortgage at the time

of execution ar after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. exchuling £ the creation of o tien or envumorance subordinate to
this Mortgage. (h) the creation of a purchase money security interest for househnld appliances, {Choatmansfer by devise.
descent or by operation of law upon the death of o jomt tenant or td the grant of any feaschold interest ol three years or less
not containing an option to purchase, Leader may, at Lender's optwn, declare ali the sums secured by .nis"Mortgage fo be
immediately duc and payable. Lender shall have wiived such option to accelerate if. prior to the sale ¢t trensfer, Lender
and the person to whom the Property is 1o he sold or transferred reach agreement in writing that the credit. of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Morgage shali be at such cate as Lender
shall request. If Lender has waived the option to aceelerate provided in this paragraph 17, and if Borrower'’s suceessor in
interest has executed a written assumption agreenent accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note

If Lender exercises such option to accelerate. Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less thar M days from the date the notice is mailed within
which Borrower may pay the sums declured due. I Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UiMIFORM CavENaANTs. Borrower and ! ender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 herenf, upon Borrowes's breach of any covenant or
sgreement of Borrower in this Mortgoge, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof spectfylng: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrawer, hy which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in (he notice may resuff in
acceleration af the sums secured by this Martgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-exisfence of a default or any other defense of Borrower to acceleration and foreclasure, T the breach is not cured on
or before the date specified in the notice, Lender at Leader's option may declare al) of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicint proceeding. Lender shall
be entitled fo collect in such proceeding all expenses of foreclosure, including, but nat limited lo, reasonable atforney's fees,
snd costs of documentary evidence, abstracts and titie reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proccedings begun by 1eader to enforve this Mortgage discontinued at any time
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