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FHA Case No.: '
131:4861771 703

nll lldelﬂlﬂ. M.dc thi’ lBth dly Of Febr ua.ry . 19 87 . between
Robert F. Giggers and Maybleine M. Giggers, his wife----=--wnmmmcmcunommenoa. Mortgagor, &nd
Crown Mortgage (0. == e oo e o e e e e e e e e e e e e e e -
a corporation organized and existing under the laws of The State Of I11iN0Oig-=memmmemcccomcam s —n——— \

Mortgagee. !

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, s is evidenced by a cerlain promissosy note bearing even

date herewith, in the principal sum of Seventy Seven Thousand Seven Hundred and No/100ths.

¢ 77,700.00- Eight and

- o -

Dollars

payable with interest 1 the rate of  One Half--per centum ( 8.50~---%) per annum on the unpaid balance until paid, and made

payable to the order of i Mortgagee at its office in

Oak Lawn, Tllinois

60453

or 8t such other place as (ne aokder may designate in writing, and delivered; the said principal and interest being payable in monthly in.

stallments of Five Hundred Ninety Seven and A5/100ths,-=--mccemmommanomaan
. 1987 , and a like sum of the first day of each and every month thereafrer until the note is fully

onthe firstdsyof April 1

Dollars {3 597.45«~=~- j

paid, except that the final paymeni of principal and interest, if not sooner paid, shall be due and payable on the first day of

March 1 2017,

Now, therefore, the said Mortgagor, for the beitcr securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenanis and agreements herein contained, does by these presents Mortgage and Warrans unto the Mortgagee, its successors

or usiigns, the following described Real Estate situate, 1ing, 4nd being in the county of

and the Siate of [ilinois, to wit:

Cook

Vacated Cleveland Avenue lying adjacrat to the South Line of Lot 28 in Block 3
and adjacent to the North Line of Loi"4d _in Block 6 (except the South 7.5 feet

and except the North 18.5 feet thereof)” 21}

in Calumet Subdivision, being a

Subdivision of the North West 1/4 of the Wrrih West 1/4 of Section 12, Township x

36 Nerth, Range 14, East of the Third Principal Meridian, in Cock County, Illinofwt

287 Cornell, Calumet City, Illinois
Real Estate Tax No. 29-12-109-(91

FGui (10

1T,

60409
v

118

Tcgether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, aind ticients, issues, and profits
thercof; and &ll apparatus and fixtures of every king for the purpose of supplying or distributing heat, light, water,lor power, and sl plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all ti estate, right, Yitle,

and nterest of the said Mortgagor in and 10 said premises.

To have asd to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its tuccessors
and assigns, forever, for the purposes and uses herein sef forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinois, which said
rights and benefits Lhe said Mortgagor does hereby expressly
release and walve,

And sald Martgagor covenanis and agrees:
To keep said premises in good repaiz, and not 1o do, or permil

10 be done, upon said premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

of this instrument; not to sulfer any Yien of mechanics men or
material men [o attach 10 said premises; to pay to the Morlgagec,
as hereinafter provided, unuil said note is fully paid, {}) a sum
sufficient 1o pay all taxes and assessments on said prenuses, or
any tax or assessmen? that may be levied by authority of the
Siate of illinois, or of the counly, 1own, village, or city in which
the said land is situgte, upon the Mortgagor on account of the
ownership thereol: (2} a sum sufficient to keep all buildings that
may at any lime be on said premises, duting the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form (s used in connection with morigages indured under the one- to four-tamily programs of the National Housing Act which provide

for periodic Morigage inevrence m paymenis,
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]
All insurance shall be carried in cnmpanm approved by the
Mottgagee and the paolicies and renewals thereof shull be held by
Ahe Morlgages und have attached thereto loss payable clauses w
“favor of and in form acceptablie o the Mertgagee. In event of
foss Mortgagor will give immediate notice by mail te the Mort-
gagee, who may make proof of Joss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such Joss directly 10
the Mortgugee instead of o the Mongagor and the Mortgagee
juintly, and the insurance proceeds, of any part thereof, may be
apgtied by the Morigagee at its option either to the reduction of
the indebtedness hereby xecured of o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
ot vther 1ransfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terent of the Mortgager in and te any insurance policies then in
force shall pass to the purchuser ar grantee,

Thei of the premises, or ray part thereal, e condemned under
any u .o of eminent domaia, r acquired for a public use, the
damages, proceeds, and the cupsiacration for such acquisition, o
the extent of the Tull amount ol -iileiteduess upon this Morl-
gage, and the Note secured hereby s2imaining unpaid, are hereby
assigned by the Mortgagor to the Morigagee and shall be paid
forthwith 10 the Morigegee to be applied 2770t on account of the
indebtedness secured hereby, whether due or o _

The Mortgagor further agrees that should this morigase and
the note secured hereby not be cligibic for insurance under the
National Housing Act within days frop the date
hercof) written statement of any nr iwer ,Wﬁ Department of
Housing and Urban Development or authorized agent of the
Sccrclar,y of Housing and Urban Development dated subsequent
to thet HIHEVY [LAYSdays' time from the date of this mortgage,
declinind to insure said note and this morigage, being deemed
conclusive proo! of such mchmbllu)). the Mortgagee or the
holder of the note may, at its of tion, detlare all sums sccurcd
hereby immediately due and pay ibie.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty {30) days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shali, at the election of the Mortgagee,
without notice, become immedintely due and payable.

And in the event that the whole of sald debt Is declared 10 be
due, the Morigagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the cowt in which such bill i filed may ot any time thereatter,
elther hefore or after sale, and without notice 1o 1he said Mon-
gagor, or any parly claiming under said Mortgagor, and withow
regard to the solvency or insolvency of the person or persons
liabie for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or for

- an order to place Morigagee in possession of the premises, and
withowt regard to the value of taid premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as @ homestead, enter an order placing the Mor(gagee in posses.
sion of the premises, or appolint » receiver for the benefit of the
Mortgagee with power to coliect the reurs, issues, and profits of
the said premises during the pendency of such foreclosare suit
and, in case of sale and a defciency, during the full statutary
period of redemption, and such rents, issues, and profits when
collected may be applied 1oward the payment of the indebredness,

costs, 1Rxes, irsurincy, nm! nther items nctc-.m v tor the profee-
tion and presecsation of the propesy.

Whenever 1he sid Mortgagee shatt be placed m possession of
the above described prenses under an order of i cotted B which
an action is pending (o forcclose this moregage o o subseguent
mortgage, the said Modigagee, ity disczetion, mav: heep the
said premises in good repair; pay such current oe back tees iand
assessmients as nay be due on the said premises; pav tor and
maintun such msurnce in such amonnes as shall have been re-
yuired by the Motigagee;, lease the said premises 1o the Mort.
gagee on others apan such e o comdinns, cuficr withan o
beyond any perd of tedemption, as are approsed by the cowm;
collect am! reveive vhe rents, issues, and profits lor the use of thy
premises hereinahove deseribed; and employ other persons and
eapend itsedfl such amounts as are reasonably necessiuy o s
out the provissons af this patapraph.

And {n ewse of forectosare of 11 s wmortage by said Mostgipee
i any vount ol faw or equits, @ e asonable sum shall he allowed
lor the selivitor's fees, and stenographers’ fees o the complain-
ant ar such proceeding, amd also 1ar all outfays far documentary
evidence and the cost of a complete abstract of e for the pur
pose of such forectosure; and in case of any other suit, or legal
procecding, wheremn the Mongagee shail he made a party therao
by reason of this moddgige, 15 costs and expenses, und the
reasnnable fees und charges of the attorpeys or solicitors of the
Morttgagee, so made pasties, 1o services i such suil o1 pro
ceedings, shalt be & forther Jien and charge upou the said
premises under this mortgage, aird all such expenses shall beconw
so much additional indebiednesy secured lereby and be allowed
in any decree Toreclusing this morigage,

And there shal) be includetd in any decree Toreclosing this mort-
pore and be pand vut of the proceeds of anv sale made in pur-
sugnse of any such deciees 11) Al he cous of sueh siit o suifs,
adsersising, sale, and vonvevance, including attorneys' solicitors’,
and seneeriphers’ fees, outlays [or documentary evidence and
vost of said abetract and examipation of wile; (2) il the moneys
advanced hy the Murtganee, if any, for the purpose authorized in
the muottgage with interast on such advances &t the rate set Toith
in the nore secured borshs, Do the tmie such advances are
made; |3 all the aegted paerest remaining ung akd on the in
debiedness herebry securcd., 240 all the sard privipal muicy ¢
maning unpaid. The overplis of the proceeds of sale, if any,
shall then be paid o the Moripagor,

1 Mortpagor shall pay said note atsiesime and in e mannes
afuresaid and shidl abide by, comply vath, and duly perform all
the covenunts and agreements herein, thez s convevance shall
be nud! and voidh and Mongagee will, withinabay 130 days alie
writlen demand therelor by Motgagor, exeetie i release o
saustaction of this mortgege, and Mortgapor hereby waives the
benefis of all statwies o taws whech reguire the enthier txeaation
or delivery of such release or satisfaction by Mortgagee.

1t 15 expressly ageeed that ne extension of the time for pavinem
ol the debt bereby sevuted wivens by the Morgapee 10 any su-
cessor n aiterest of the Mortgager shall aperate 1o ielene,
any mannet, the origingl lirbility of 1he Morigagor.

The covenanls heeein cantuined shaft bind, and the benclus
and advantages shall innre, 10 the respectve heirs, execnton, ad-
MinisITators, successors, and asigas of 1he pirnes hereto,
Wherever nsed, the singulae number shall inclade the phual, the
plural the singular, and the masculine gender shall include thy
feminine,

Papge ol 4
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Attached to and made a part of the FHA Mortgage dated

February 18th 19 87 , between Crown Mortgage Co., mortgagee

and Robert E. Giggers and Maybleine M. Giggers, his wife
as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Cemmissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a ‘part of the property is sold or otherwise trans-
ferred (other /tiian by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sales executed
not later than ¢4 months after the date of execution of
this mortgage or nct later than 24 months after the date
of a prior transfer-of the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of ¢!'e Commissioner.

.
T,

-
7()// 4 j‘ﬂi&f( Wwﬂm 7/_@;1

Robert E. Giggers Mayblexne M. Giggers,” bis wife

HIqW0234 ALNNOD #4002
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