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This instrument prepared by

and should be returned to:

Leony Tavas=Scott MORTGAGE

The First National Bank of Chicago 73180-3
One First National Plaza

Suite 0049
Chicagn, Hlinois 60670 0049

THIS MORTGAGE (“Security_Instrument™) i given on
The morgagor is G bR ST U R R TR

(*Borrower™).
This Security Mstrument is given to THE FIRST. NATIONAL BANK OF CHICAGO ...,
which is orgarized and existing under the laws of THE UNEEED STATES. OF AMERICA
and whose address is
("l,ender'R. Borrowd(r vwes Lender the principal sum of

TW0 HUNDRED P LINE THOUSAND SIX HUNDRED

Dollars {(E1S. S
Security Instrument (“Natg?). vhich provides for monthly payments, with the
able on [ This Security Instrument secures to Lender: (a) the repayment of the debt evie
denced by the Note, with interestrand all renewals, extensions and maodifications; (b) the payment of all uther sums,
with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and {(¢) the perdormance
of Borrower’s covenants and agreements “nder this Security Instrument and the Naote. For this pllla)()st’, Borrower dues
hereby mortgage, grant and convey to Lesder the following described property located in COOK
County, linois:

Cr7 70 £907 3L0F

ING A

LOT 5 AND THE WEST 1/2 OF LUT 7 IN R.S. ELDER AND OTHERS
SUBDIVISION OF THE EAST 280 FZZT OF THE SOUTH 125 FEET LYING
NORTH OF THE NORTH LINE OF OAKDA).Z. AVENUE OF BLOCK 1 IN THE
SUBDIVISION OF THE SOQUTH 20 ACRES LYING NORTH OF AND ADJOINING
THE SOUTH ACRES OF THEE WEST 1/2 UF/OHE NORTH WEST 1/% OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14 EAS%OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

6C02TILS

%" %6

Chicago T e

P T T PR R R R R R N

{Strest) e {CHy)

lilinois (“Property Address™); REAL ESTATE TAXCID #14-28-111-037-0000
{Zip Code) *

TocETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurte-
nances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock ind all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
mortgage. grant and convey the Property and that the Property is unencumhbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Property against all claims and demands, subject 1o any en:-
cumbrances of record.

Triss SECURITY INSTRUMENT cambines uniform covenants for national use iand non-uniform covenants with limited
vanations by junsdiction o constitute i un:fonn sevurity mstrument covenng real properts.

ILLINOIS —Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {RN-2-86)
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UNIFORM COVENANTS.  Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principat of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. '

2. Funds for Taxes and Insurance. Subject to applicable law orto s written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{“Funds™) equal 1o one-twellth of: (i) vearly taxes and assessments which may attain prionty over this Security
Instrument; (b} yearly leasehold payvments ar ground rents an the Property, il any; {c )'Purr\' hazard insurance
premiums; and (d) )‘(‘ilt'!)’ MOTIZAZ e iNSIFANCe Premiuims, iany. These items are called *escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates af future escrow atems. '

‘The Funds shall be held in an institution the deposits or accaunts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow itemns. Lender may not charge for holding and applying the | unds, analyring the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law perants Lender to make such
a charge. Borrower and l.on(for may agree in writing that interest shall be puid on the Funds. Unless an agreement
is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds an(f the purpose for which each debil to the Funds was made. The Funds are
pledged as additional security for the sums secured hy this Security Enstrument.

If the amount of the Funds held by Lender, to ether with the luture monthly paviments of Funds payable

riar to the due dates of the escrow items, shall exceed the amouant vequired Lo pay the escrow items when due, the
excess shall be ot Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pay:
ments of Funds. Il #he amount ot the Funds hvlcll by Lender is not sufficient to pay the escrow items when due,
Barrower shall piy 2o Lender any amount necessary to make up the deficiency m one or more payments as
required by Lender '

Lpon payment n mll of all sums secured by this Secunty Instrument, Lender shall promptly 1efund to
Borrower any Funds heid @y Lender. I under para raph 19 the Property s sold or acquired by Lender, Lender
shall apply, no later than iminediately prior to the saie uf the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Linless applicable law provides othenwise. all payments received by Lender
under paragraphs 1 and 2 shaiiLe applied: first, to late charges due under the Note; second, to prepayment charges
gue ander the Note; third, to amuonnts payvable snder paragraph 25 fourth, to interest due; and last, tu principal

ue.

4. Charges; Liens. Borrower'shallpuay all taxes, assessments, charges, fines and impuositions attributable

to the Property which may attain priority pvel this Security Instrument, and leaschold payments or ground rents, if
any. Barrower shall pay these obligations.in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to (he person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this parngrph. If Borrower makes these payments directly, Borrower shall

promptly furnish to Lender receipls evidencing the payments,
Borrower shall p:'umvtly discharge any lienwhich has priotity over this Security Instrument unless Borrow-

er: (a) agrees in writing to the payment of the obligatios secured by the lien ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agamst snforcement of the lien i, legal proceedimgs which in the
Lender’s opinion operale (o prevent the enforcement oi tie lien or ferfeiture of any part of the Property; or {¢)
secures from the holder of the lien

Instrument. If Lender determines that any part of the Propeityis subject to a lien whic
this Security Instrument, Lender may give Borrower a notice i

an agreement satisfactvy to Lender sub(:rdinalin%‘ the lien to this Security
may aitain priorily over
dent{ying the hen. Borrower shall satisfy the lien or

take one of more of the activns set forth above with 10 daysiof vhe giving of notice.

Borrower shall keep the improveicnts now existing or hereafter erected on the
re, hazards included within the tevm “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintaine s in the amounts and for Jm periods that
Lender requires. The insurance carrier providing the insurance shall bewchosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage
clause. Lender shall Eave the right to hold the pulicies and renewals. If Lenderrequires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of lss; Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prom sily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be app{w to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. I the restoration or repair is not economically feasible or Lender’s security would b laswened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ornrt tYen due, with any
excess paid to Barrower. Il Borrower abandons the Property. or does not answer within 30./dz2ys a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insarance prnreeds.
Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Secerity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Krmupal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nut destroy, damage or
substantinlly change the Property, atlow the Property ta deteriorate or conunit waste. If this Security Instrument is
on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee e to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
ot to enforce laws or regulations), then Lendes may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter:
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

5. Hazard Insurance.
Property insured against loss by fi

6E02TTLS
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 3rd day ot
February 19 87 and is incorporated into and shail be deemed to amend and

supplement the mortgage of the same date (“Mortgage") given by the undersigned ("Borrower”) to secure the
Borrower's Adjustable Rate Note ("Note") to The First Natiopal Bank of Chicago ("Lender"} of the same date and

covering the property described in the Mortgage and located at

_ﬁj_gh'-_t-ff!gide_lg._9,!!&95-_59,,__1_1,4. 60657 e

(Peoporty Atdross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Nota provides for an initial interest rate 01 7.000 w Saction 4 of the Note provides tor changes in he interest rale and the monthly
payments, as follows:

«4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General.

The inlarest ratl | puy wall change basad on movamaonts o! the Indoex (descnbed in 50
4(E)}

chon 4(CH and rate change nrmitations (described in Secton

(B) Change l-a 88,

The interest rate | pay r.ay” hange on the first Change Date and on every January 1 ant July 1 therea
change is called a ~Change Dats". Tnve interest i1s collectad «n arraars, {he amoun! of my monthly payment may c

after the first Change Date.
(C) The Index.

tier, Each day on which my interes! rate could
hange on each February t and August !

Beginning with the first Change ate, myonterost rate will be based on an Index Although the fndex valun on the first Change Date cannot be

predicted, the Index value for the month of Ll @8aary 1o 87 was __5.850%

The “Index” is the monthly average yield, expry ssed as a percent per annum, for six month certihicates of deposit {CDs) tradad i the secondary
markel, as published in the Federal Reserve’s staustcal relense H-15 and the Federal Reserve Builelin and as avalabla trom tha Lender and the Fedo:al
Reserve Bank of Chicago. The new rate for edach six Mo abpenod wili be based on the most recent Index avaiable at the end of tha monith praceding tha
Change Datse i ihe index s no lonqgor available, the Noto Holdar wil choose » new ndex and wilt give ma nolice ot this chowce

(D) Calculation of Changes.

Before each Change Date. tha Note Hotdar will calculate my new: .ntorest rate by ndding 2 6 perconia
than apply the hmits in Section 4(E). Tho rasult will be my new nt srest rate until the next Change Date

go pomnts te the Index The Note Holder will

monthiy payment necossary 10 repay my lcan.n aphatontnety

with pach eterast rate change, the Note Holder wilt determine the niw amount of the
and loan paymant in accordance with Suction 40G)

equal payments by the muturity data 1 will be noutied al ench change.ur my Intorast rato

(E) Limits on Interest Rate Changes.

On the tirst Change Date. the interest rate will not increasa of decrease front e ‘nitial rate se! forth in Section 2 b
points. On any Change Date after the first Change Dale, the nterest rate will not INcreax=or decrease from thae rate in &
centage point or by ‘ess than one-tenth of one 10.10) percantage pont

y more than _._?;g.xavercemnge
#act by mote than ono { 1) pet-

T-M percentage points

During the life ol the \oan, the interest rate wiit not increase from the mibal rate set tort1in Sertion 2 by morethan

(F) Eftective Date of Changes.

My new Interast ralo will become effecive on ench Change Date | wil pay tho amounl of my nat mamhly payment on the 1irst monthly payment
date atter each Change Date until the amount of my monthly poymant changas again

6E02TTLS

{G) Notice of Changes.
The Note Holder will mailme a notica of any rate change at least 25 days betoro thera is a change nmy mnthiy payment This notice will include ail
information required by law -
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknowledges all the terms hareof
—
i _/44‘% ﬂ_n/__ 5 {Seell
Mark A. Zett srrower
e i e e e |Seail
Borrawer

ISign Origina: Oniyl
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