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Loan# 12-504589-8 MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on ....FEBRUARY. 13,1987 .. e,

19.87.... Themosigagoris ... DAVID..PAUL,,. A .BACHELQR. AND. JEFFERY. .PAUL,. .A. BACHELOR.....
................................ s {CTBOTrOwer™' ). This Security Instrument is given to e,
..... SKOKIE.FERQF A L SAVINGS AND .LOAN ASSQCIATION. ................ooooeeenee.w which is oTganized and existing
under the laws of ..... L heaUnited States of Amarica............... s and WHOSE AAATESS IS 1oivvvivieeieeie e e e e
852 Narth Ainzolr Ave, = SKaKIS, T GQOTT. . ... i e er e e ("“Lender™).
Borrower owes Lender this pincipal sum of ... .SEMENTY. . SIX.THOUSAND. FIVE. HUNDRED. AND. NO/100srmrmn=.
—nmr R mmnAnTan R en s me anemen, Dollars (.S 8.....76,.500..00........ ). This debt is evidenced by Borrower’s note

dated the samc date as this Sccur',leAlﬁgﬂn nt (,"(Hq)c“), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on TN L L This Security Instrument
securces to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all Gibar sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performans g of Borrower's covenants and agreements under this Security Instrement and

the Note. For this purpose, Burreafakdocs hereoy morigage, grand and convey (o Lender the following described property
[ (371174 51 £ TTOOUPIUUURPRUTITRTITIN, 4 b T OO O USSP PP UUOTOROPNS County, Illinois:

LOT 23 IN BLOCK 2 IN HEINEMANN AND GRUSSE's SUBDIVISION OF PART OF LOT 3 IN
DAVLIN, KELLEY AND CARROLL'S SUBDIVISION-OF THE NOTHWEST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THC PRINCIPAL MERIDIAN, ON COOK COUNTY,

ILLINOIS.

PERMANENT TAX NUMBER: 13-26-104-017 v
¢ J D6D L)
T

which has the address of ....... 31.38..N.....RIHGEM?Y....., ......................................... e C HJ,CRG.Q.[.E...] ........................... .
Straot ity
Winois ......00018 . ... {"Property Address™);
{Z2ip Code]

TOGEIHER WiTH all the improvemients now ar herealter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 10 any
encumbrances of recard.

Tiiis SECURITY INSTRUMENT combines uniform covenanis for national ase and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS . Single Famuly FNMAZEFHLMG URIFORN INSTRUMENT Foim 3014 12/82
4l GAF SVSTHIAG AND FORMS

o MR




e A NOEEICIAL G OP N e e s 2

££009 11 3IA0AS

’ qnd moN'/
e . . & Las 53 .
(’I. | “ ; y 44//?' //} 15axdYT] UOWSUIRO) m

o/-o»st o-a-»-..--._-- '..'.......yﬁl'.“°£'p .Ej-.c...o--.n"mm'mwopwpum“w MHM

*idog 398 udIaYs sasn pue sasodind 242 10J JUIBNYSE) PIES PAINOIND

QP 'y ‘spp
9 01 WANIISUI PIUS PIBPIMOUNIT PUT “21UES PIHNDNAD IAVY

181 PUB P3P PUY 108 ATBIUN[OA PUD 2
Huswmnnisug RujaBaio] sy Jo UV 2Y) JO pdULIOjU) ﬂugw%ﬁ# {s)uosiad ay) 3g 01 31 03 PIA0Id 0 UMOUY (2.%) §] PIe W 210)9q

......................................... 4

pareadde Ajjeuosaad tecr et
Wwys A5)1190 £q213Y Op 0318 pUB AIUNOS Pes J‘B%Rﬂagﬁq,y A, m 43431,

MOIOH AQ DSL023%3 (SHIPLI AUR U PUR JUHUNRIISU]

A)LIN39g SIY) Ul PIUIBIUOD FIUBUSADD pu® swaa) ol & BE pue sida038 JOMUIING ‘MO12E8 DNINDIS AR

1xj10ads) ()0 ()
Jap1y wsurdopasy nun pauusyy [ Japty Juswied Herenprsny {7

sapiy Aweg p-z [X J9piy winiuiwopuo) ] sopty awy _sonrafpy X1
{(s9)x0q siqesnddy yienu) Justaniisug
Aunaag sy Jo 1ud ® 2uam (S)IAPU YY) I B JUDWNGBUT KIUN0SS si) 10 siudwassfie puu syueusan’ ays yuswsyddns
nue puswe jEYs PUE o1l PRIodsosut 3q [18YS JAPL! YONS 11983 JO SIS BE PUE SIUBUAACD Y] “IUSIUNAIS ) A JUNIDE 11
Yum Jayrf0) papIosal pus 19A10110¢ AQ PIINISXI 318 SIOPU 3I0W JO SUO J] “JUIWNSUY LIRS S1Y) O) SN H "£T
*A1asdoag 3y ur uondwaxa PeIISIWOY JO IYBLI [[u FDAIEM JoMOLIDG "PEIIFMNUOLY JO MDAFRA 'TT -
'SISO5 UONBPI05a3 Kue Lud [[BYs 19MO0LIOH “J2mOl10g 01 2RITYD INOY M JUIINIISU]
£31IN0095 S SSTI[DI [[RI[§ ISPUST USNAISK] KIINIBG SIY) £Q PIINDIS SwWNs ({8 jo wiwked vodry ey 1T
JUSIINYISUT AILIND3S SIYI AQ PRINDIS SLUNS ) 01 USYY) PUT ‘S3D) SAIUI0N 1N JQRUOSERI PUN SPUOY %, I9A19334
a0 swniwaid *$as) S 19419391 ‘0] PAIRUY 108 Ing ‘BuIpnatl 'Hi1ua) Jo uond|10d pue Lasdoid Y1 Jo JuswdBeusw jo FiE0d
ays Jo tdwdad o1 15y pordde oq [iEYyS 19419331 341 10 13pUF'Y AQ PRIII0D Sjual Auy "anp ised asoys Buipnjow Kusadoad
JO SHua1 Yy 193103 01 put L11adosd Y1 Feusws pUE Jo HoIEIsSad AN HOUN 13UD 01 PANNUS 3 {{RYS (19412021 parutodde
Aqpewipnl £q so ualle Aq ‘uosiad vy 1opusaty ‘sjes RPNl Buimo)io) uohiduiapas jo pouad Luw jo vonendxa syl o1 Jond
awn &ue e pue £113doid 243 Jo Jwawuopueqe 10 ¢ Ydeafried 1apun uolIRIA|200R UOH]) "UOISEISSF UY AIPUFT ‘OF
-l *3JUIP, AD 31311 JO £1S0D PUB £33) SAIUI0)IE IJGUUOSRIIL ‘0 PIFIWT] jO8 INY
YRutpapu| ‘61 Ydesdeaed sjyp vy papirosd sapawda 23 Bunsand ut patanduy sasnadxs 118 123[102 03 PIINUD 2q [[BYS Japur]
t‘lsuwaamm 1819pnf £q awnapsuy £11aN33Q S141 IS0[I310) Lo pue puRWIap JaYiIn} INOYTIM JUNIISU] Aansag ey
A 26 paundas swns (e Jo §in uj junuied apupawwy aznbas Aew vopdo s37 18 J2pUFT ‘BONI0U 24 U] PAYIINER NEP MY 20
0 HO PAINI 10U §) JNBJOP Y} J ANSH[IVI0) PUE VOHYII|IIIE OF JIMOLIOF jo I5UIJIP 19410 AU¥ JO JNWIIP E JO AXUIISIXND
et U0V 313 Buypaadead 3inso[I3105 Ay U] JIIES OF 1481 3y} pum UOHIBIB[AIIB J3)JB IJMISULIL 0F JGBL ) JO I9MOLIOH WIOFRE
1053405 [rEYS 325300 Y], *£130doag Yy Jo 21es puw Buypaadosd [wRipn( £g 3anse[33.40) ‘Jutunasu] £)anIeg sTQ? 4q paandas
bwn: 3y} JO LOKBIF[ADIB Uy }NEII ABW IDNOU AYT UY PAFIIAAE ANRD 241 220)2q 10 UC HOEFIP ) 34N 01 2IN[IE) I8Y) (P) pUE
1P3INI 3q ISNUE TREJIP Y3 YO Y~ £q ‘Jomoli0g 01 uaalR 5§ 3d0U Iy} AEP dy} WO SLEP OF URG) $SI] JOU ‘IIBP ¥ () {HNELIP
ayy asna aj paanbaz uendw 3y (Q) HINKIPP Y)Y (w) :43133ds JTRYS 2INJ0U QL (IFTMINN0 SIPIL0sd mK] qudjtide sEapum
{1 puw ¢} sydeaBvind Jopun UntIKIHA238 0} J0pd JOU ING) JUILNAISUT AILINIIG S]] U] JUSWIIIIAE 10 JUBUIL0D LU JO {I60aq.
S JAN0LINE BUIAGHG] UONEIAIION 0] J0138 JARGIOH 0} IJNI0U IR |JEYS JIPURT] SHPIUIY UONEINIIIY "6
S N R PR JUEOI AT IGHID] 1P0D | PR A3 WOLIOE SENVYNTAO)) WROAINIT NON




oomconsr AR ELCLALL CLAPY. |

1. l’ayment of Pnncipai and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (8) vearly taxes and assessments which may attain priority over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow 1tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Berrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-o make up the deficicncy in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Ilencler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioc (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageiesi the sums secured by this Security Instroment,

3. Application of ?a; ments. Unless applicable law provides otherwise, all payments reeeived by Lender vnder
paragraphs 1 and 2 shall be appliZd: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payabldurder paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens. Boriower shall pay all taxcs, assessments, charges, fines and impositions nttributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations w24bS manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person‘aowed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tier, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ohligation scu es by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (n B2n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the licn or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satl%f‘at‘mry to Lender subordinating the lien ta/chis Sccurity Instrument. If Lender determines that any part of
the Properiy is subject to a lien which may attain priorit; over this Security Instrument, Lender may give Borrower o
notice identifying the licn. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance.  Borrower shall keep the improveriesis now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended ciiverage™ und any other hnzurds for which Lender
requires insurance. This insurance shalt be maintained in the umouris /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Gabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sha'i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/gfosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the cvent of'loss, Borrower saall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise sigree in writing, insurance proceeds shail de upplied to restaration or repiir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s becurity is not lessened. If the
restoration or repair is not econamically feasible or Lender’s security would be fessened, the instecance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any e/cess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Lender thavibl insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds «ocepair or restare
the Property or to pay sums sccured by this Sceurity Instrument, whether or nat then due. The 30-Uai roriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shaarnnt extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Praperty to deteriorate or commit waste. I this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonabie attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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To the extent permitted HN‘F;F opat seogdits
the loan assumption. Lender a ike the t an agsu @ P Ledpfent that is accepiable 1o
(13 et

Lender and that obligaics the trapsferee to keep all the promises & idin thadNote and in this Security
fnstrument. Borrower will continue Lo be obligated under the Note and this Security Instrument snless Lender relcases
Porrower in wriling.

1f Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of scociera-
tion. The notice shall provide a period of not fess than 30 days from the date the notice is detivered or mailed within
which Borrower must pay alt sums secured by this Security Instrument. If Borrower fsils to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without forther notice

or demand on Borrower.
By SIGNING BELOW, Borrower accepts and agrees i
Rider.

o 10 Lendes's consent 10

TC22TILN

o the 1eTms and cOvenants contained in

this Adjustable Rate

A
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