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: o 17_5296_1
| MORTGAGE
. THIS MORTGAGE. ("Securxty instrument”} is given on . . FEBRUARY,. 19.... S
19,., 87 Themor'gugons ... MICHAEL..S ... MAGNUSON. ... &.. DONNA. M. :MPGNUSEAN.......v e ; ' .
m W"h ZPE- 5‘3 m ',BMS ﬂrrower") 'I‘hls Security Instrument is given m Veape diaie
> Q",I'!G M‘Iﬂﬁ ................................................................ «+» which is orgamzed and e:ustmg
uiider the faws o “!' 40 Wi WYOH( .and whose address is ....o...cooviriinn!
A55] Hozt.h Lake,;v:.::ne ....... Pasadena, Ca..911@9-7137 ( Lender” )
Borrower owes Lender tnc L} .."lpal sum of ......ONE: BUI'DEED THENTY.. FOUR. THOUSAND. &. ﬂgflﬂﬂ

. Dollars (U.8. §... 124, 00@.08....): This debt is evidenced'by Borrower % note
dated lhc same date as lh|s Sec JI‘I' lnstrument (*Note™}, whlch provides for monthly paymemts, with the full debi, if not
paid earlier, due and payableon .../ .. .. This Security Instrument
secures to.Lender: (a).the repay._.\.m of tpze Eegr ev:dencec? %y the Note. wnh mtercsl. and a]l sencwals, extensions and
modifications; (b) the payment of all orae) sums, with interest, advanced under paragraph 7 to protect.the:security;of this
Security Instrument; ‘and (c) tlie perforuiarce of Borrower's covenants and agreements under this Security Instmmem and
the Note. For !h:s purpose Borrower does her-., 4 mortga,gc, grant: and convey to Lender thefollowing described  property
JocAted IN .\ i s srensrenterese e ierarsensns m L EriEeeseesraniabas b aL LAt r T baNS bennnnatee e et e R e s e ke nmannas County. Ilinois:

: Lo'rl mmz INHUNI‘I}ERL-.GL UNIT 1, BEING A SUBDIVISION OF PART OF THE

' SOUTHEAST 1/4 OF SBCTION 21, TG2SAIP 42 NORTH, RANGE 1@, EAST OF THE THIRD

. PRINCIPAL-MERIDIAN, ACCORDING' TO 1EE PLAT THERECF RECORDED IN THE. "RECORDER'S
CFPICE. OF. 'COOK ‘COUNTY, n.LmoIs ON Jm\RY 12, 1968 AS Docmm 25,377 71ﬂ,
IN ooat,:ooom, m.moxs. ‘

: -&'Ax“:lib;-.ni-nﬂge-qﬂ” ‘

-F:~11W050

nEPT-O1 - RLCORD

0SSETULS

$13.75

1230722 | TRAN 0184 92/2?/87 15: 35 143
#7472 # B #—B7-LI1ISS0O

| CDOK- GDUNTY RECORDER

which has t'ti'e‘ aaa;;s; OF ccorrioer 768, S e MIDDLETON. AVE v.....ovvcovereerceeorreessres weroronersr BBIBTINE oo
) . [Slreel] . - [City) .
Iinois .......... 59957 creneserrenscnness (“Property Address”);
: iz Code] o

TOGETHER ‘WITH aH the-impravements now ‘or hereafter erected on the properlv, and all- easemcnls, nghts,
appurtenances; rens, ,royalues. ‘minefal. oil and gas rights and profits, waler rights and stock and. all_fixtlres now or
hereaftera'part-of the property Al rep!acem::ms and additions shall also be covered by this Sccunly lnstrument AII ofthe
I'oregmng is ref'erred !o m thlS Secunty I’nstrument as the "Properiy' e .

BORROWER CGVENANTS tha.t Borrower is Iawfully 'seised of the estate hereby conveyed and has lhe right to-
mortgage, gram and convey, the Property and, lhat the Property. is. unencumbered, except for encumbrances ‘of record..
Borrower. warrants and wall defend ‘generally. the title 10 the’ Propcrly against all claims ghd: demands. subject 10 any
n:ncumbrances of rr.-cord

Tig SI*CURII‘\ l.'\Sl”RUME\! combmcs umf‘orm covenants lor na,nonul use and non-umfmm covenants with
lmited vnnut:om h_vjumdlctmn to Lonsluuic u uml‘m m su.urity mulrumuﬂ u.overmg renl property.
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If Lender requrred murtgage insurance as a condition of makmg the loan secured by this Secunty Instrumenl
Borrower shall pay theipremivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. . -Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the mspccuon ]

9, Condemnation, . The proceeds of any award or.claim for damages, direct or consequential, in connéction with
any cmmdcmnnnon or other takmg of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraction: (a) the tnlat amount of the sums secured immediacely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower: o

L€ the Praperty is _nbandoned by Borrower, or if, after notice by Lender to Borrower lhal 1h condcmnnr offers to
make an award or s#i1i= a-claim for damages, Borrower fails to respond to Lender within-30 day cr the date the nclice is
given, Lender is attherzed to coilect and apply the proceeds, at its option, either 10 rﬁtorpnou or’ repaur of the Propert yor
to the sums secured by «mis Security Instrument, whether or not then due. -

Unless Lender ar.d Vorrower ptherwise agree in wntmg, any application ol' procceds to pnnc:pal sha!l not echnd or
postpene the due date-ol iar m onthly paymients referred to in paragraphs ! and Zor change the amount.of such-payments.

10.. Borrower Ncu. B.izssed; Forbearance By Lender Not & Waiver, Extcnsion of the time.for payment or
modification of amortization of <be sums secured by this Security Instrument granted by Lender 1o any successor in
inierest of Borrower shall'not op-ratl to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o cOmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti.ation of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or. Borrower's sy.ceissors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exe-éive of any right or remedy.

11, Successors-and ‘Assigns Bound; Joj~i-and Several: Llubilily, Co-slgners. The covenams and agreemcms of

this Sccunty Instrument shall ‘bind'and benefit { ne successors and asslgns of Lender and Barrower; subjcct to the provisions
of paragraph 17. Borro er' s.covenants and. usrec'u- s shall be joint and several. Any Borrower who co-signs this Security
Instrument-but dom_‘ texecute. ‘the Nole: (a) is cu-signing this Security Instrument. nnly to morigage, grant and convey
thai Bortower s interes e Property under the tertns ©f ‘hls Security Instrument; (b) is not personally obhgatcd to pay
the sums seclired: by thxs urity. Instrument; and (c) ar.zcs that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any acéémmodations with regar 10 t-< terms of this Secunly Instrument or the Note withoul
that Borrower’s consent,’ :

12, Loan Charges. If the loan secured by this Securiiy Instrument is subject 10 a law which sets maximum loan
charges, and-that law.is.fi nally. mterpreted so that the interes. 0/ nther loan charges collected or 1o be collecied in
connection with the loan exceed the perm:lted limits, then: () any bACh loan charge shall be reduced by the amount

necessary 1o reduice the charge to-the permitted limit; and (b} any suras ‘alieady collected from Borrower which exceeded -

permitted limits will'be refunded 10 Borrower. Lender may choose 10 mabic this refund by reducing the pnnc:pai owed
under the Note or by making a direci payment 10 Borrower. 1f o refund reducs:s nrincipal, the rcducuon will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legjslation Affecting Lender's. Rights.  If enactment or expiration Y apphcnble laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable acuardiig to its terms, Lender, at its option,
may require immediale payment in full of.all sums secured by. this. Securily Instrarient and may invoke any remedies
permitted by, paragraph 19, 1f Lender exercises this option, Lender shall take the steps sperified in the second, pamgraph of
paragraph 17.

14. Notices.  Any notice lo Borrower prowded for in this Sccurny Instrument shal] be siven. by delwermg itorby
mailing it by first class mail unless applicable law requires use of another method. The notice'shald be directed 10 the
Property Address or any, other, address. Borrower designates by notice to Lender. Any notice 1o Lendar shall be given by
first class mail to lender S addras siated herein or any other address Lender designates by notice 1¢: Borrower, Any notice
provided farin ‘this’ Securlly lnslrumem 'ihall be deemed to have been given to Borrower or Lender whin s1ven as provided
in this paragraph.-:

15, Governmg Lalr' Severabiilty. This Security Instrument shail be governed by federal law ard iiic law of the
Jurisdiction in:which the.Property is located: In the event that any provision or clause of this:Security Instrur=2nt or 1he
Nate conflicts with apphcable:lnw, such conflict shali nat: affect other prowslons of this Security Insirument oy he Note
whick can be given effect withiotit the conflicting provisioi. To this end the provisions of this Security [nstrumenl and the
Note are declared 1o be severable,

16. Barrower's Copy. Borrowcr shall be given. une ‘conformed ‘.opy of the Note and of this Security Instrument,

17, Transfer_of the Property or a Beneficia) !nlerest in Borrower, _If all or any part of the Property or any
interest in it is snld lransferred (DI‘ 1t‘a beneﬁcldl interest in Borrower is sold ur transferred and, Borrowcr is not a natursz!
person) without Lender's prior writien consem Lender may, at its option, reguire ‘immediate’ paymcm in I‘ull of all sums
secured. by this: Securit: Instrumcm. However, 1his, option shall not bé exercised by Lender if exércise is prohxbucd by

federal law as of the dah,‘b'f tius Sm.uruy lnstrumem.

‘!pplln.\ble Iaw may qpcc:l'y t‘or rcmstalcment) before sale of the Property pursu:ml to imy power of sale contumcd in this

Security lnﬁll‘umu\l. or (b).¢ntry. of u judgment enforcing this Sc.curuy Instrument, Those conditions are that Borrower:
‘then would be du:. undu‘ thls Su:unly Inslrumem nnd lhc Nolc had no ncc-.icrmmn '

(a) pays Lender all; sums which

ms sccured by lhls Secumy lns;rumenl shdll conl ﬁe unchanged Upon reinstatement: by

occurred: Howem. thisrighticreinstate shall not 2pply in the case of accdcral ion under paragmphs H or 17,

F-1510 Ib 5/94-

nghls in the Propeny and Borrowér's - -

in mmcm and the nbl:gauons sccured herchy shali remain t'ulb cﬂ‘cchve as i mo acceleration had
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