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State of lilinois Mortsgaga FHA Cova No.:
— g7 131-4731359
This Indentwre, Made this 20TH day of FERRUARY . 19 87, between
) JAMES C, PICKENS , A BACHELOR
. Morigagor, and
DRAPFR AND KRAMER, INCORPORATFD
a corporation organized and existing under the laws of JLLINOGIS .

Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY FOUR THOUSAND FIGHT HUNDRED AND 00/100

Doliars 54,800 00

s pavable with interest a1 the sase of NINE AND 000007100000
per contum | 2,000 Sojper annum ont the unpaid bafance wnil prid, and made pavabie to the order of the Morigagee at its

A Ftrilee

office in CHICAGO, YILINOIS , or
at such other place as the holder may destgnate in writing, and delivered. the said principal and interest being payable in mombly installments of

FOUR HUNDRED FORTY ONF-AND 14/100

Doltars (3 a4 )
onAPRIL , 1987 , and vstke sum on the first day ol each and every wonth thereafler until the nove is fully paid.
except that the finad payment of principal and inferest, il not seoner paid, shudi be due and payable on the first day "{'ﬂ\ RCH
w17

Now, therefore, the said Mortgagor, for the better securing of the paymens of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dce vy these presents Morigage and Warran{ unto the Morigagee, its successors
or assigns, the following described Rea} Estate situate, lying, ana being in the caunty of COOR
and the State of litinols, to wit:

5 E E L EG A& L R I D E R AT T A C H E D

A- &80 2S 2. ¢

Fiet0=206w059
FHer0=200e088~

TAX IDENTIFTICATION NUMBER

Togelber with aff and singular the tencments, hereditaments an wata belonging. and the ren's, iisues, Brd profits
thereof; and al) apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or puwer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said Iand, and also all the estate, right, tite,
and interest of the said Morigagor in and 1o said premises.

To have and to bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors

Q?

of |hi§ instrament; not 1o suffer any Jien of mechanics men or
material men (o arach o said premises; o pay to the Morigagee,

R and assigns, forever, for the purposes and uses herein set forth,

free from ali rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of ilinois, which said
rights and benefits the said Morigagor does hereby expressly
relesse and waive,

E

And said Morigagor covenants and agrees:
To keep said premises in good repait, and not to do, or permit

16 be done, upon said premises, anything that may impair the
vafue thereof, or of the security intended to be effected by virtue

as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by auwthority of the
State of Niinois, or of the caunty, lown, village, or city in which
the said farid is situate, gpon the Mortgager on account of the
ownership thereof; (2) a sum sufficient to keep all buildings tha
may &t any time be on said premises, during the continuance of
said indebiedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounlts, as may be re-
quired by the Mortgagee.

for poriadic Morigege inaucence Premium payments,

This Jorm (s vaed In sonnection with morigages insursd under the one- 10 Jour-family prograwma of the Natlenal Housing Act which provide
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached Ihereto loss payable clu‘use,sdn
favor of and in form acceplable to the Mortgagee. In evknt of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proaf of loss if not made promptly by
Mortgagor, and each insurance company concerned is herehy
suthorized and directed to make payment for such lnss directly 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance procesds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebteduess heeeby secured or to the restoration o repair of
the property damnged, I event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage:in and to any insurance policies then in
force shall pass (o tiee nrrchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domaiti, ¢r acquired for a public use, the
damages, proceeds, and the conriaeration for such acquisition, (0
the extent of the full amount of ind:uiedness upan this Mort-
gage, and the Note secured hereby re:azining unpaid, are hereby
assigned by the Mortgagor to the Martsagee and shall be paid
forthwith to the Mortgagee (o be applied by iy on accoum of the
indebtedness secured hereby, whether due oi e,

The Mortgegor further agrees thar should this mieatgage and
the note secured hereby not be eligihje for insirance inaerthe
National Huusing A¢t within days from ke date
hereoD) written statement of any officer of the Department’a
Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent
10 the days’ 1ime from the dale of this mortgage,

declining to%ﬁQ said note and this morigage, being deemed
conelusive proof of such ineligibility), the Mortgugee or the
holder of the note may, at its option, declare all sums secured

hereby immediately due and payable,

In the event of default in making any monthly payment pro.
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of <aid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immedintely due aicd paynbie.

And in the event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immediately to forectone
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and withou! notice to the said Mor(.
gagor, or any parly claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liabie for the paymen of the indebiedness secured hereby, at the
time of such applications for appoiniment of & receiver, or for
an order to place Mortgagee in possession aof the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an ocder placing the Morigagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with powet (o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be appiied toward the payment of the indebledness,

]

vd

costs, taxes, insurance, and other items niecessary fon the protec-
tion and preservation of the property.

Whenever 1he said Mortgagee shall be placed in possession of
the above described premises under an order of 8 court in which
an getion i pending (o foreclose Lhis mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cirrent or back taxes and
assessmzats as may be due on the said premises; pay for and
maintair such insurance in such amounts as shall have twen re-
guired by the Mortgagee; lease the said premises to the Mort-
gagar ar athers upon stck terms and voaditions, ether within o
beyomd any period of redemprion, as are approved by the cour;
collect and receive the rents, issnes, wid profits for the use of the
preiises hercinubase described; and employ other persons and
expend el such amounts as are reasonably necessary 1o ety
ot the provisians of this paragraph,

And in cuse of Toreclosure of this morigage by spid Morgagee
i any court of w oy equity, i reasonable sum shall be alfowed
for the solicitor's fees, and sienographers’ fees of the complain-
ant in sueh proceeding, and also Tor afl outliys for dovcumentary
evidence amd the cost o a complete ahstiact of title Jor the pur-
pose of such foveclosure; and in case of any other suit, of legal
proceeding, wherein the Mortgigee shall be made a pany thereto
by reason of this morgage, its costs and experises, and 1he
reasonabie fees and chirges of the allorneys ar soliciors of the
Morigagee, so made partics, for senviees in such suit ot pro-
ceedings, shall be a further tien and charge upon the sind
premiises under this mongage, and all such expemses shalf become
somuett additional indebredness seewred bereby and be allowed
in any decree forevlosing this margage.

And there shafl be incladed in any decree foreclosing this morn.
gard and be pad ous of the proceeds of any sale wnde in pur-
starceasf any such decree: () AL the couts of such sutl or suits,
advettisiass sale, and comvevance, including attorneys’, sohicitory’,
and stenugaphers’ fees, outlays Tor documentary evidence and
cost af sqid absizact and examination of titke; {2) all the moneys
advanced by 11 Murrgagee, if any, for the purpose authorized i3
the mortgage witifotecest en such advances at 1he rafe set forth
i the note secmed Gercby, from the time such advances are
made; {3 all the acorued saterest remaining gnpad on the - G
debtedness hereby securcd. (43 afi the said principal money 1= %Y
maining unpind. The overplis of the proceeds of sale, it any. b
stk then be padd ta the Mortgager. CJ
-

1 Mptgagar chall pas sand e anaseaime and e the manner
aforesail and shadl abrde by, comply wid_oad daly perlorm ali
the covenants and agreements herein, they theconverance shall
be pull and vord amd Morigagee will, within ity Q0 dave atoer
written demand therefor by Mortgagor, execute i 1elease ot
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of al! statotes of taws which reguire the carlier execution
or delivery of such selease or satislaction by Mortpagee.

Tt is expressdy agreed that no extension of the time {or payvment
of the deht hereby secured given by the Mortgagee 1o any suc-
cessor i inmerest of the Mortgagor shall operate (o releuse, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shall bind, and the benefits
and ardvantages shall tnure, 10 the respective heits, executors, ad-
ministrators, suecessors, and assigns ol the parties hereto.
Wherever used, the sinpuliy number shall inchnde the plinal, the
plural the singulte, and the mascatine gender shall inchude the
feminine.
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e %% IN TIERRA GRANDE COURTS CONDOMINIUN 1T a3 ner VATED on 4t SURVEY

C CERTAIN LOTS IN TIERRA GRANDE COURTS, A SUBRIVISION OF DuNT OF jii
. JF »LCTION 10, TOWNSHIP 35 NORTH, RARGL 13 PAST OF THE THIRD PRINCIFAL
Saial, 1NOCCUK COUNTY, ILLINOIS; WHICH SURVEY IS ALTACHLD AS EXHIBIT "¢V

S DRCULARATION OF CORDOMINIUM RECORDED JUGE 29, 1984 AS DOCUMENY 27153077

S JHRE WTETH TS UNDIVIDED PERCENTAGE INTEREST In THE CCMMON ELEYMENTS.
3/ 10-200-099 TF

GUAGURADSL B Y GRANTS 1O THE MORTCGACEE, ITS SUCCESSORS AND ASSIGURS,
SGHES AND BALIL s APPURTENANT TO THE ABOVE DESCRIBED RUAL ESTATE, 1ux
S8 AND EASEMINLS SOTNE BENEFLT OF SAID PROPERTY, AS SET FORTH IN THE

WATLON OF COXDuiiiniUM ArORESATD,

Crh MORBIACE 18 SUBJLCT T ALL KICIES, (EASEMENTS, COVENANTS, CONDITIONS,
G HIRICTLONS AND RESLRVATIONS CONIAINED IN SATOLDECLARATION THE SAME AS

FHOUGH THE PROVISIONS OF SAID DLECLARATION WERE RECIVED ARD STIPULATED AT LENGTH

HLKETN,
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provision to the Instrument gllowing the Lender to reguire payment of the Note in full upon transfer

of the property.
This Duc-On-Transfer Rider is made this ~ 20TH day of FEBRUARY \
1987 . and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or Deed

to Secure Debt (the "Instriument”’) of the same date given by the undersigned {the ''Borrower™) (o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the Lender'') of the same date (the "Note'") and covering the property deseribed in the fnstrument and located a1:
4127 W. 194TH COURT COUNTRY CLUB HILLS , 1L 60477
(Property Address)

AMENDED COVENANT, In addition to the covenants aml agreegents made in the Instrument, Borrower and Lender fur-

ther covenant and ngtre as follows:

The Lender shall,«izirthe prior approval of the Federa) Housing Commissioner, or his/her designee, declare all sums
secured by this instrusieen to be immediately due and payable if all or a part of the property i sold or otherwise transferred
{other than by devise, descim2r operation of law) by the borrower, pussuant to a contract of sale executed not Tater
than 24 months after the date of execution of this instrsment ot not later than 24 months alter the date of the prior
transfer of the propersy subject to this instrument, 10 a purchaser whose credit has not bren approved in accordanve

with requirements of the Commis:icir,

IN WITNLESS WHEREOY, Borrower has executed this Due-On-Transfer Rider:

7( ' O Jpwél%ﬂ (Seal)

MES C. DICXENS -Borrower

{Scal)

-Bonrower

(Seal)
-Borrowar

(Seal)
-Barrower
{Sign Original Only}

A
*,
(Space below this line for acknowledgement) %
#
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