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MORTGAGE

THISMORTGA(‘.E("Sccuritginslmmcnt ‘Yisgivenon FERRUARY 207TH
19 87 . The mortgagor is P, MAPCUD CORAY AND STEPHANIE A GRAY, HIS WIFED

. (“Borrm\er )ThlsScumty|nmrunum|sg|vcnlo MEL’_‘E{EE_O”F
FEDERAL SAVINCE AND 1 OAN ASSOCTATIO

, which is organized and cxmmg

under thejav sof “LHY: ULITED S7ATES ,and whose addressis _ATRUCUFRCUR, NFW
ME}'..TC(;)_ _ (‘“‘Lender’’).
ORIy nder the pincipatsam of QU TURLEED, TRENTY SEVEN THOUSAND AND
Dollars (.S, $ 2 A8 ’ "7 000 00 e, } Th:sdcb! uuadcm;d hs ermwr snmc dmcd lIu: \dmcdalc nslh|s
Security lmtrumcm ‘O ‘”'m: ) “huh prm;dcs ior monthly payments, with the fult debt, if not paid earlier, due and
payableon _FARCH 07, 200 e ___ . ThisSecurity Instrument secures (o

I.ender: {a) the repayment Hf{he debt ewdcnced by the Note, with interest, and all rcnewalx extensions and modilications;
(by the payment of all other supss, with interest, advanced under paragraph 7 to protect the security of this Security Instru-
ment; and (¢) the performance of Borrower's covenants and agreemoents under this Security Instrument and the Nate. For
this purpose, Borrower does hercby werrant martgage, grant and convey Lo Lender the following described property
located in COCK VA5 County, Illinois.

IOT 243 IN IVY HILLS SUBFIVISION, UNTT 7, BFTINC A SUBDIVISTON OF
PART CF TRF coomnr 1/ OF (THE NORTHEAST 1/4 OF SECTIONMN 17,
TOWNSHIP 42 NORTI, RANGE 1) ,-EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGH OF ARLTINCGTON HETGHTS, TN COQOK CcOoUMTY,
ILLINOTE.
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PTN 4 03-17-206-013 7/ (

which has the addressof 2302 N BRIGETON_ PLACE, ARLIMNCTON HEIGHTS .,
{Strect) (City)

Ilinois ceooc4d (“‘Property Address').
{2 Caodo)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purienances, rents, royaklties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealer
a part of the property, All replacements and additions shafl also be covered by this Sceurity lnstrument. All of the forcgoing
is referred 10 in this Sccurity Insttument as the “*Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencamibered, except for encumbrances of record. Bot-
rower warrants and wil) defend generally the title to the Property against all claims and demands, subject 1o any encuim-
brances of record.

TRHISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wltm
;—a

limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
RN
wad
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/89nd
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shal! pay the premiums required to maintain ithe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection, lender or its agent may make reasonabie entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby
assigned and shali be paid to Lender.

[n the event ef a t;al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. It the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fruction: (a} the tetal amount of the sums secured snmediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the tue dare of the monthiy payments Feferred 1o in paragraphs 1 and 2 or change the amount of such payients.

th. Yior-ower Not Released; Forbearance By lender Not a Waiver,  Extension of the time for payment or
madification f paortization of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borros er ihall not operate 1o release the Hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not we Ceonired 1o commence proceedings against any suecessor in interest or refuse to extend time for
payment or atherwisc. micdify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowe€r o7 Qorrower's successors it interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Successors ano Assions Bound; Jeint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shali bind an benefit the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's coveninis and agreements shall be joint and several. Any Borrower who co-sigps this Security
Instrument but does not execute the Mot (a) 15 co-signing this Secarity Instrument only to mertgage, grunt and convey
that Borrower's interest in the Proper'y under the 1erms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrupiaent: and (o) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or miake any accommodatGrewith regard W the terms of this Security Instrument or the Note without
that Horrower's consent

12, Loap Charges. W the loan securesd Ty this Security bistrament s subjeet 1o o bow which sets maximum foan
charges, and that faw is finally interpreted su ‘thatthe dpterest or otlier Joan charges collected or 1o be colleeted in
connection with the loan exceed the permitted linis, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limitcard (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender @iy choose 1o make this refund by reduciog the principal owed
under the Note or by makiag a direct pavment to Borrowed. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Nave.

13. Legislatinon Affecting lender's Rights, If enaviment or expiration of applicable laws has the cffect of
rendering any provision of the Note or 1his Security Instrament uncaferceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by tinis Sesurity Instrumment and may invoke any remedies
permitted by paragraph 19. If Lender cxercises 1his nption, Lender shal 1ak’ the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Barrower pravided for mn this Security Tosirument shall be given by delivering it or by
nmiling it by firsag class mal unless applicable law reguires wse of anotheraeiinod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender” Any notice 10 Tender shall be given by
first class mail 1o Lender's address stated fierein or any other address §ender dessgutes by notice to Barrower. Any notice
provided for in this Secarity Instrument shadl be deemed 1o have been given 10 Borrowverior Lender when given as pravided
in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be gaverned Dy feferal taw and the law of the
jurisdiction in which the Property is located. It the eveni that any provision or clause of ks Tecurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Insirument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiy Instrument and the
Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thit Szrurity Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower. 1 all or any parnt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Tlorrower is not a naturai
person) without Lender's prior weitten consent, Lender may, al its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower aotice of acecieration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 15 Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the righy (o have
enforcement of this Security Insirument discantinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any ather cavenants or agreemeiits; () pays all expeases incurred in enforcing this
Security Instrument, including, but nat limited 10, reasonnble attorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Insirument shall cominve unchanged. Upon reinstatement by
Rorrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective a5 if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of neceleration wnder paragraphs 13 or 17.
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