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MORTGAGE ngé

THIS MORTGAGE (“Security Instrument™) is givenon ...... February 18 . . .
19..87... The morigagor isJames. ha.. SEULLY. 4. ELaine. K. Seully:. Husband and Wife. X
............................................................................ {""Borrower™ ). This Sccurity Instrument is given to.
e INTETED SAVINGS, BB ..ottt e et e reaesriereesaesaeefastrantasioanee s b ternan , which is nrgnm;'cd and exls(mg
under the laws of ... .9tate QL T1LinQis o, , and whose addressis .. 2. Cressroads, of.
44444 Cammerce ... Suite,. 740, Ralling . Meadows,. Illinois.. 60008............ ..
Borrower owes Leider lhc principal sum of ...On&_Hundred.. Thousand. Dellars. and. O0/1

............................................................... Dollars (U.S. $..1Q0.Q00.00......). This debt is evidenced by Borrower's note
dated the same date'as-20/s Security Instrument (' Nntc ), which pmwdcs for monthiy paymems. with the full deht, if aot
paid earlier, due and payobic on ... March 1, 2017 This Security Instrument

secures to Lender: (2) the - cpf,)mcnl of the debt ewdenced by 1hc va. vmh mtcrcst and ali renewals, extensions and
modifications; (b) the paymei't of all other sums, with interest, advanced under paragraph 7 1o profect the security of this
Security Instrument; and (c) i performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, BorrowZr ¢ aes hereby morigage, grant and convey to Lender the following described property
located i e BOOOK e T it e e e a e et e ae et County, Hlinois:

QQTCITLQ

THAT PART OF LOTS 6 AND 7 iN M™IG'S RESUBDIVISION OF LOTS 7 AND 8 IN BLOCK 11 OF
WILMETTE VILLAGE, LYING EAST OF A LINE DRAWN FROM A PCINT IN THE SOUTH LINE OF

LOT 7, 50.0 FEET WEST OF THE SCAOTH EAST CORNER OF SAID LOT TO A POINT IN THE NORTH
WESTERLY LINE OF LOT 6 AFORESAIL 42.50 FEET SOUTH WESTERLY FROM THE MOST NORTHERLY
CORNER OF LOT 6 (EXCEPT THAT PART OF SAID LOT 7 DESCRIBED AS FOLLOWS: BEGINNING

AT A POINT ON THE SOUTH LINE OF LOT (7, 30.0 FEET WEST OF THE SOUTH EAST CORNER

OF LOT 7, THENCE EAST ON THE SOUTH L1IE"OF LOT 7. 8.93 FEET (DEED) 8.81 FEET
MEASURED TO A POINT 70.0 FEET EAST OF (MIZSURED AT RTIGHT ANGLES TO) THE EASTERLY
LINE OF EAST RAILROAD AVENUE, THENCE NORLH/WESTERLY ON A STRAIGHT LINE 70.0 FEET
EASTERLY OF AND PARALLEL WITH THE EASTERLY I'IME OF EAST RAILROAD AVENUE TO A POINT
50.0 FEET WEST OF AND PERPENDICULAR TO THE ERST LINF OF LOT 7. THENCE SOUTH ALONG

A LINE 50.0 FEET WEST OF AND PARALLEL WITH THE CAST LINE OF LOT 7, 13.76 FEET (DEED}
13.74 FEET MEASURED TO THE PLACE OF BEGINNING, MEANING AN INTENDING ALL THAT PART
OF THE EAST 50.0 FEET OF LOT 7 LYING WESTERLY OF A LJWE 70.0 FEET EASTERLY OF
{MEASURED AT RIGHT ANGLES) AND PARALLEL TO THE EASTLPLY LINE OF EAST RAILROAD
AVENUE) IN COOK COUNTY COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 05-34-121-052

DEST-00 RECORDING $13 3¢
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L HRIBE F W M-t o L 4% LES S

COOK TR RECORDER

which has the address af ........ 1022 Qakwood. Streeb . ... ... coMidmetbe e, ,
{Strect) {City)
Itlinois ....... Q0091 . o ("“"Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and a)} fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

T8

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.

J

9818

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalf be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor oflers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i~'cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccorsd by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date)of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowz{ "Jot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amcitizaution of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall et operate to relcase the linbility of the original Borrower or Borrower's successors in mferest.
Lender shall not be requireid 17 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borr swer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Povid; Joint and Several Liability; Co-signers.
this Security Instrument shall bind andocnets the successors and assigns of Lender and Borrower, subpect to the provisions
of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 4} inco-signing this Security fnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the. terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (c).agrees that Lender and any other Borrawer may agree to cxlend,.\j
modify, forbear or make any accommadations wivi “reard to the terms of this Security Instrument or the Note wirhoul‘_.

The covenants and agreements of

that Borrower's consent.
12. Loan Charges. If the loan sccured by this Security Instrument is subject to & law which sels maximum loan e

charges, and that law is finally interpreted so that thelintersst or otlrer loan charges collected or to be collected in
connection with the loan exceed the permitted Jimils, then: (¢} any such loan charge shall be reduced by the amoum e
necessary to reduce the charge to the permitted limit; and (b} arly sums already callected from Borrower which exceeded o
permitted limits will be refunded to Borrower. Lender may chosse’ta make this refund by reducing the principal owed ‘
under 1he Note or by making a direct payment 1o Borrower. if a retup& séduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting [onder's Rights, If enactment = expirztion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabls aconrding L its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'srps specified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instrument “nall be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method. “the notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by woticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. (
15. Governing Law; Scverability, This Security Instrument shall be governed by federalday. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Eastrument or the

Note conflicts with applicable luw, such conflict shatl not affect other provisions of this Security Instriment or the Note
which can be given effect witheat the conflicting provision. To this end the provisiens of this Security Instrugient and the
Note are declared to be severable.

16, Barcower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurnity lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to she expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right te Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} § days {or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditiony are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agre¢ments; {c} pays all expenses mmcurred in enforcing this
Security Instrument, including, but not limited to, reasonable sitorneys’ fees; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obtigations secured hereby shall remain fully effective as if no aczeleration had
occurred. However, this right 1o reinstate shall not apply in the case of avockeratron under paragraphs 13 or 17
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