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MORTGAGE

Borrower'’) and the Mort
IATION OF DES
existing under the faws q, '

whose uldreu is
e . {herein "'Lender’ )

WHEREAS. Borrower is tndebted to Lender in the princ:;:)?! sumofU.S. 5 2¢100,00 . .
which indebtedr sy is evidenced by Borrower's note dated and extensions and renewals
thereof (hereiti *“Nota"), providing for monthly insta]lments ot.'1 pgrnanc:pal and mterest with the balance of mdebtedness,

if not sooner paid; dusand payable on February .

TO SECURE to Lerer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, w:th inte tos! thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensats and agreements of Borrower herein contained, Borrgwer does hereby mortgage. grant
and conveyto Lérider the followiny, described property located in the County of Cook . . State of
Hllinois:

Lot 26 in PlcleCk Commers ) being a Subdivision of part of Lot 1 of
Linneman's" pDivision in the W.4% of the SE % of Section 14, Township 41 N.,
Range"ll{;East of ‘the Third Principal Meridian; in Cook County, Illinois.

/gico

Permanent Index Number:ﬂa 14-405=-007 TY’

which has the address of ., 546, Dempster .
e e e e [Street| ‘ity)
llllnois ...80056 . .. ..........therein "Property Address %
[Zip Code] :

L

’l‘ocsrl-lt-:a ‘with' all the lmprovemenis now_or hereafter erccted on the propeﬂy. and all euernents. rlghts,_
appurtenanees and rents all of which shall be deemed to be and remain a part of the, property ¢ covered by this Mortgage;
and all of the foregomg. together with said property (or the leasehold estate’ zf this Mortgage is on a leasehold) are
heremafter referred to as the “'Property.”

' Borrower ‘covenants that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the. Properiy. and that the Property is unencumbered except. for cncumbrances of record Borrower
_covena.nts that Borrower warrants nnd will defend. generally the title to the Property against all claims and demands,

_tu;mls;‘_mﬁé}ir‘-aet_-tis;l;ié‘_mmic e
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- execution or after recordation hereof.

tion of amortization ef the s secured by this Mortgage grant :
shall not operate to release, in atiy manner, the liability of the original Borrower and Borrower's successors in inferest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally lisblé on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard te the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice reguired under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed ta Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herZin, ind (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address <5 Lender may designate by notice to Borrower as provided herein. Any notice provided for i this
Mortgage shall be dezmixd to have been given to Borrower or Leader when given in the manner designated herein.

13, Governing Law, Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which tae Zrsperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even. 19> any provision ar clause of this Mortgage or the Note conflicts with applicable law, such
epnflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

‘““cosis’’, “expenses”’ and “‘attormeys’ fres'’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Cepy. Borrower sheii be furnished a conformed copy of the Note and of this Mortgage at the time of

10. Borrower Not Re ' @F H@iiAE!tvE‘ %ﬁe e for paymept or modifica-
y Lender ¥ successor in interési of Borrower

15. Rehabllitation Loan Agreement. Burroroer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreenest swhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver {o 'euder, in a form acceptable to Lender, an assignment of any
rights, claims of defenses which Borrower may have ryainst parties who supply labor, materials or services in conpection
with improvemenis made to the Property. o

16. Transfer of the Property. If Borrower sells or tiansfers all or any part of the Property or an- interest therein,
excluding (a) the creation of a lien or encumbrance subordinzie ‘o this Mortgage, (b)a transfer by devise, descent, or by
operation of law upoit the death of a joint tenant, or {c) the grint of any leasehold interest of three years or Jess not
containing an option to purchase, Borrower shall cause to be susriitisd information required by Lender to evaluate the
transferee as if a néw loan were being made to the iransferee. Borrow<t «ill continue to be obfigated under the Note and
this Mortgage unless Lender releases Borrower in-writing.

1f Lender, on the basis of any information obtained regarding thc'iransferee, reasonably determines that Lender’s
security may. be impaired, or that there is an unacceptable likelihood of a breach of any coverant or agree-
ment in this Mortgdge, or if the required information is not submitted, Lend=t taay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such’cption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notize sirall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower Ziay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroyer’s “seach of any cove.
nazl or agreement of Borrower in this Morigage, Including the cevensnts {o pay when due an s7tas secured by this
Morigage, Lender prior to acceleration shall give notice 10 Borrower as provided in paragraph 12 bir-u§ specifying: {3)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date t.»= ratice is malled
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or befors the Cate specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jadicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstare after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach Is not cured on or before ihe date specifled in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage io be immediately due and payable without further demand and may
foreclose this Martgage by judicial proceeding. Lender shall be entitled to callect in such proceeding all expenses of
foreclosure, Including, but not limlted to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and. the Nole had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; (c) Boitower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower contained in this Mortgage, and in
enforcing Lender's remeties as provided in paragraph 17 hereof, inciuding, but not limited to, reasonable altorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lendet's interest i the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
vnimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured héreby shall rémain
in full force and effect as if no acceleration had occurred. o _

.19, Assignwient of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns-1o
Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof wn
abandonment of the Property. have the right to coflect and retain such rents as they become due and paysbie.
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