cax:  UNOFFICIAL.GOPRY . /3 55"
MORTGAGE

87114477

TR INDENTURE, mada this 2."~‘~é-* day o March L1087,
betwean American Natfonal Bank and Trust Company of Chicago, as Trustee under Trust Agreement
dated December 1, 1986, known as Trust No, 100016-00, having it's principal place of
business at 33 N. LaSalle Street, Chicago, 111inois ¥

9
. erganized and sxisting wnder the lawn of the United States of America . » Mortgagor,
and DRG Funding Corporatton,, 1099 30th Street, N.W. Washington, D,.C. 20007

& sorporation orgenized and existing under the lawa of Dalaware » Mortgages.

-

SH-F3-9S3 DB

WITNESSETH: That wheress the Mortgagor (s justly indebted to the Mortgages in the principalsum of Two Million
Forty-Nine Thousand Four Hundred and 00/100 Dollars (32 ,049,400.003, evidenced by its
aota of aven date hrrewith, bearing Interest from dats on cutstanding balances at nine per
emtam ( 9.0 4 per annam, said prineipa) and interest being payable in monthly installments ss provided in sald nots with &
Bnal maturity of Ppcil 1, 2022 , which note [s identified as being secured hereby by & certificate thereon, Sajd

note and all of its ‘erns are incorporated herein by reference and this conveyance shall securs any and all extensions
thereof, however evidei.cra.

Now, THEREFORE, the suig *2artgagor, for the better securing of the payment of the asid principal sum of money and interest
and the perfarmance of the coveasats and agreements herein contained, does by these presents CONVEIY, MORTGAGE, and-WalRaNT
unto the Mortgages, its succassors << assigns, the following-described real estats situats, lying, and being in the City of
Chicago ,Jahe County of Couk « and the State of Illincis, to wit:

v

See Exhibit A attached hereto and made a part hereof.

The Riders-attached *o this Martgage is herebhy
- incorporated by refe’'rnce.
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Toczrnen with all n(w te heiongiag, and the lssues,
and prodits thn:of H -MMM@&B@*A &!:t@: of ia.%r illlﬂi.ﬁ""wr:r‘:lwnt

on said land, and alsc ail the estate, right, title, and interest of the said Mortgagor in and to sald premises; including but not
limited to ali gas and electric Axtures; all radiators, heaters, furnaces, heating equipment, steam and hot-water boilers, stoves,
and ranges; all elevators and motors: all bathtubs, sinks, water closets, basins, pipes, fauests, and other plumbding fxtures; all
mantals snd cabinata; all refrigerating plants and refrigerstors, whether mechanicsl ar otherwise; alt evcking apparatus; all
turniture, shades, wnings, sereens, blinds, and othar fumishings; &ll of which spparatus, Axtures, snd squipment, whether affixed
to the reality or not, shall be considered real estate for the purposea hersof; and including all furnishings now or hereaftar attached
to or used in and about the building or buildings now erscted or hereafier to be arected on the [ands herein described which are
necsssary to the complete and comfortable use and occupancy of such building or buildings for the purpesss for which they ware or
sre to be erected, and all renewals or replacements thereof or articles in substitution therefor; together with all building materials
and squipment now or hersafter delivered to said premises and intended to be instailed thersin;

To Have aup To Holo the above-described premises, with the appurterances and fixturss, unto the smid Mortgages, its sue-
esssors and assigns, forever, for the purposes and uses harein st forth. ’

AND 3a10 MoRTGAGOR coveananis and agrees:
1. That it will pay the note at the times and in the manner provided therein; (see Rider attached)

2. That it will not permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended at the time this Mortgage was executed:

3. That th: Yegulatory Agreement, if any, executed by the Mortgagor and the Mortgagee
which is being recorded simultaneously herewith, iy incorporated in and
made a part of this Morigage. Upon detault under the Regulatory Agreement and upon the request of the Secyetary of Housing and

Urban Developmen., a:ting by and through the Federal Housing Commissioner, the Mortgagee, at itz option,may declare the whole
of the indebtedness scoire hereby to be due and payable;

4. That all repts, prviity and income from the property covered by this Mortgage are hereby assigned to the Mortgagee for
the purpose of dischargingy tn” debt hereby secured. Permission is hereby given to Mortgagor 3o long a3 no default exists hereunder,
to eollect such rents, profits an-. inecome for use in sccordance with the provisions of the Regulstory Agreement;

5. That upon defsult hersunder Mortgages shall be antitied to the appointment of a receiver by any eourt having jurisdiction,

without notice, to take possession arid rrtect the property described herein snd operate same and collect the rents, profits and
incomse therefrom;

6. That at the option of the Morigavor he principal balance secured hereby may be reamortized on terms accepiable to the
Secretary of Housing and Urban Developnier<, veting by and through the Federal Housing Commissioner il a partial prepayment
results from an award in condemnation in acuordzoce with pravisions of paragraph 8 herein, or from an insurance payment made in
accordance with provisions of paragraph 7 herein, wher. there i a resulting loss of project income;

7. That the Mortgagor will keep the improvemeuts po~ existing or hereafter erect  .:n the mortgaged property insured against
toss by fire and such other hazards, casuaities, and co|ting'ncies, as may be stipulated by the “ Mortgagee -

acting by and through the Federal Housing Tammissisner upon the insurance of the mortgage and other hazards as may
be required from time to time by the Mortgagee, and all su'h jasurance shajl be evidenced by standard Fire and Extended Coverage
Insurance Palicy or policies, In amounts not less than necesary (o comply with the applicable Coinsurancs Clause percantage, but in
no event shall the amounts of coverage be less than sighty pes Gritum (80%) of the Insurable Values or 2ot los than t!le unpaid
Balance of the insured mortgage, whichever is the lester, and in defavit “aereof the Mortgagee shall have the right to effect insurance.
Such policies shall be endorsed with standard Mortgagee clause with '3 payabie to the Mortgages and the of Housing and
Urban Development as interest may appear, and shall be deposited with 1~ Mortgagee; (see Rider attached

That if the premises covered hereby, or any part thereof, shall be dar aged Uy fire or other hazard against which insurance is
held as hereinabove provided, the amounts paid by any insurance company 1 p=rsuance of the coniract of insurance to the exten:
of the indebtedness then remaining unpaid, shall be paid to the Mortgages, and, at .ts option, may be spplied to the debt or released
for the repairing or rebuilding of the premises;

8. That all awards of damages in connection with any condemnation for public'use 2t or injary to any of said property are
hareby assigned and shall be paid to Mortgagee, who may apply the same to payment of the installments last due under said note, 2nd

Mortgagee Is hereby authorized, in the name of Morigagor, to execute and deliver valid acquit.aises thereof and to appeal from any )
such award;

9. That it iz lawfully seized and possessed of said real estate in fee simple, and has good right Lo “onvey same;

10. To keep said premises in good repair, and not to do, or permit to be done, upon said premises, snv'Ning that may impair the
value thereof, or of the security intended to be effected by virtue of this instrument; to pay to the Moty .gee, as hereinafter pro-
vided, until said note ia fully paid, a sum sufficient to pay all taxes and special assessments that herstafors or hereafter may be
lawtully levied, assessed or imposed by any taxing body upon the said iand, or upon the Mortgagor or Morigagee on account of the
ownership thereof to the extent that provision has not been made by the Mortgagor for the payment of such taxes and special™
assessments as hereinafter provided in subparagraph 17(b); ;

o
11. In case of the refusal or neglect of the Mortgsgur to make such payments, or to satisfy sny prior len or encumbrance, or
to keep said premises in good repair, the Mortgagee may pay Such taxes, Assessments, and insurance premiums, wher. due, azd
may make such repairs to the property herein mortgaged as in its diseretion it may deem necessary for the proper preservaticn
thereof, and any moneys 30 paid or expended together with any sums expended by the Mortgagee to keep the mortgage insurarce
in force, shall become 30 much additional indebtedness, secured by this morigage, to be paid cut of the proceeds of the sale of tke

martgaged premises, if not otherwise paid by the Mortgagor: and shall bear interest at the rate specified in the nots from the date of
the advance unti] paid, and shajl be due and payable on demand;

12. It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the More-
gagee shall not be required nor shall it have the right to pay, discharge, or removs sny tax, assessment, or {ax lien upon ar agrinst
the premises described herein or any part thereof or the improvements situated thereon, 30 long as the Morigagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operats to prevent tha collection of the tax, assessment, or lien 30 contestad and the sale or forfeiture of the said premises or any part
thersof to satisly the sime, but in the event of & tax contest, the Mortgagor shall deposit with the Mortgages an amount sstimated by
the Mortgagee sufficient to satisfy all taxes, psnaities, intavest, snd costs which may resscnably secrue during such contest;

. 13. That it will not voluntarily ereste or parmit to be created against the property subject to this mortgsge any lien or H
inférior ar superior to the lisn of this mortgage and further that it will keep and maintain tha same fres from the claim of all per
sona supplying labor or matarials which will entar into the construction of any and all buildings now being srected or to be ¢ -
on said premises;
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municipal ordinances and regulations made or promulgated by lawful sutherity, and that the same will npem ssmpistion somply
with al! such municipal erdinances and regulations and with the rules of tha spplicable fre rating or inspection organizstion, bureau,
ssgocistion, or offics. In the event the Nortgagor shail at sny time fail to comply with such rules, regulstions, snd erdinances
whish ara now sr may hereafter become applicable to the premises sbove described, after due notics and demand by the Mortgages,
thereupom the prineipal sum and all srresrs of interest und other eharges provided for hersin, shall st the option of the Morigagee

' becomse due and paysbie;

15. Tha Mortgagor covenants and sgrees that so fong as this mortgags snd the said note secured hetedy are insured or hald
under the provisions of ihe Natlonal Housing Act, it will not executa or 8la for record any instrument which imposes s restriction
spon the sale or cocupancy of the mortgaged property on the basis of race, color o erwed;

16.

In aceordance with a bullding loan agreement between the Mortgagor and Mortgages dated v which
building loan agrermant (axeept such part or parts thereof as may ba inconsistent harewith) ls incorporated ¥ reference to
the same extent and effect as If fully set forth and made & part of this mortgage; and if the construetion improvaments to be

mada pursusnt to said building loan sagreement ahall not be carried an with resscnabls dilige
tima for any reason other than strikes or lock-outs, the Mortgagee, after dua notice to the
harsby investad with full and complete authority to enter upon the said premi
from dapredation or injury and to preserve and protect the personal propert
tracts for the erection and completion of said building or bhuildings,
necessary, sither 1., its own name or in the name of the Mort;
incurred thered .. /.11 sueh sumy sc advanceed by the
bareby) shall be ad/id to the principal of the

be discontinned at any
FAgOr or any subssquent owner, is
oy watchmen to protect such improvements
Tein, and to continue any and all outstanding eon-
and enter into any contracts and obligations wherever
. and 1o pay and discharge all debts, obligations, and lisbilities
(exclusive of advances of the principal of the indebtedness secured
tedness secured hereby and shall be secured by this mortgage and shall be due
and payable on darini with inte rate specified in the note, but no such advances shall be insured unless same
are specifically sppyo>e by cretary of Housing and Urban Development, acting by and through the Federal Housing
Commissioner prior to (v king thereof. The principal sum and other charges provided for herein shall, at the opticn of the
Mortgagee or hold his.nertgage and the note securing the same, become due and payable on the failurs of the Mortgagor to keep
snd peth: of the cuver ou, conditions, and agreements of sid building loan agreement. This covenant shall be terminated
completion-of the iniprivimests to the satisfaction of the Mortgagee and the making of the final advance 83 provided in said

17. That, together with, snd in ad’/il»n to, the monthly payments of interest or of principsl and {ntarest payable under the terms
of the note secured hareby, the Mortgier. > (! pay to the Mortgagee, on the first day of each suceeeding month after the date herect,
until the uid_aotl is fully psid, the follewing sums:

(a) An amount sufficient to provide the Morteages with funds to pay the next mortgage insurance premium if this instrument
and the note secured bershy are inavied, or & monthly servies charge, if they are haid by tha Sscretary of Housing and
Urban Development, as follows: -

(1) If and s long a3 mid note of evar dats and this instrument are insured or are reinsured undar the provisicns
of the National Heusing Act, an amov iz cufficient to secumulate in the hands of the Mortgages one (1) month
prior to ity dpe date the annual mori yage insurance premium, in order to previde such Mortgages with funds
to pay such preminm to the Secretary o ¥ asing and Urban Developmen to the National Housing Act,
a3 amended, and applicable Regulations (4. ender, or and the Martgagee

{n) Beginning with ths first day of the month f0.1r #1 g an assignument of this instrwment and the note secured hare-
by to the Secrstary of Housing and Urban Dev.y ment, a monthly service charge which shall be an amount
squal to one-twelfth of one-half percent (% of 347.) 7 £ the sverage cutstanding principal balance due on the nots
computed for sech successive year beginhing with [oe first of the month following such amignment, without
taking into accouat delinquencies or prepayments. ) .

(b} A sum equal to the ground rents, if sny, next due, plus the premiums tnr. 3\l next become due and payable on policies of fire
and other property insurance covering the premises covered hereby, plus woler ratas, tazes and aasessments naxt due on the
premises coversd harsby (all s estimated by the Mortgagee} less all suria riready paid therefor divided by the number
of months to siapse befors one (1) manth prior to the date when such groura zints, premiums, water rates, taxes and
assesaments will become delinguent, such sums to be held by Mortgagee to puy 3l ground rents, premiums, water rates,
taxes, and specisl assessmeents.

{e} All payments mentionad In the two preceding subsections of this parsgraph and all paym nts v be made under the note secured
bereby shall be added together and the aggregate amount thereof shall be paid each munth oo < aingle payment to be applied
by Mortgagse to thy following items in the order set forth:

(1) premium charges under the Contract of Insurance with the Secretary of Housiag er 4 Urban Development, acting
by and through the Federal Housing Commissioner or service charge;
{n) ground rents, taxas, special assessments, water rates, fire and other property insuce. e premiums;
(1) interest opn the nots secured hereby; <
(v} amortization of the principal of said note.

18. Any axcesa funds accumuisted under (b} of the preceding paragraph remaining after payment of the items therein mentioned
shall be credited to subsequent monthly paymants of the sarne nature required thereunder; but if any soch item shall exceed the esti-
mats tharefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to d¢ 30 before the dus date of such
item shall be a default hereunder. In case of termination of the Contract of Mortgage Inyurance by prepayment of the mortgage
in full, or otherwise (except az hereinafter provided), accumulations under {a) of the preceding paragraph Mereof not required to
mest paymenta due under the Contract of Mortgage Insurance, shall ds credited to the Mortgagor. [f the property is sold under
foreclogure or is otherwise acquired by the Mortgagee after default, sny remaining balance of the secumulstions under (b} of the
preceding paragraph shall be credited to the principal of the mortgage as of the date of commencement of foreclosure pmeeedinp
or as of the date the property is otherwise scquired; and accumulations under (a) of the preceding paragraph shall be l?h_ma.
credited unless required to pay sums due the Secretary of Housing and Urban Development, acting by and through the Commissioner
under the Coniract of Mortgags Insurance;

1%, In TRE EvEnt of default in making any monthly payment provided for harsin or in the note secured hersby for a period of
thirty (30) days after the due date thereof, or in case of & breach of any other eovenant or agresment herein stipuiated, then the
whols of said prineipal sum remaining unpaid together with accrued interest therson, shall, at the election of the Mortgigee, without
notice, become immmediately dua and paysbie, in which event the Mortgages shall have the right immediately to foreclose this
mOTtgage; -

AND IN Caset or Fonxcioauat of this mortgage by said Mortgages in any court of law er aquity, a reasonable sum shail be
for the soileitor's feas of the complainant, not to sxesed in any esse fAva per cantum (6% ) of the amount of the principal
indabtedness found to be dus, and for stanographers’ fees of the complainant in such proceeding, and sostas of minutss of foreclosure,
master's fous, and all other costs of suit, and alse for all sutlays for documentary evidencs and the sost of 2 eompliets nbetract of title
¥ the purposs of such foreclogure; and in enue of any other suit, or lagal procending, instituted by the Mortgages to enfores the pro-
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visions of this mortgageor in N@EF-L@A @@B -pdnpmﬁﬁcnuahymcf
this mortgage, its costs and axpenses, eh.r:uet attorneys or solicitors of the Mortgages, 8o made

partiss, for services in such suit or procesdings, shall be a further lisn and charge upon the said premises under this mortgags,
and all such sxpenses shall become sc much additionsl indebtsdness secured hersby and be alicwed in any decres forsclosing this
mertgage;

21. AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of eny such decres: (1) All the costs of such suit or suits, advertising, sale, and conveyancs, including attorneys’, solici-
tors’, and stenographers’ fees, outlays for documantary evidence and cost of said abetract and examination of title; (2) all the
moneys advaneed hy the Mortgages, if any, for any purpose authorized in the mortgage, with interest on such advances at the rate
upecified in the note, from the time such advances are made; (3) ail the accrued interest remalning unpaid on the indebtedness
hereby secured; (4) all the said principal money remaining unpaid. The over-plus of the proceeds of sale, if any, ahall then be
paid as the ¢ourt may direct;

22, A RECONVEYANCE of aaid premises shall be made by the Mortgages to the Mortgagor on full payment of the indebtedness
aforesaid, the performance of the covenants and agreements herein made by the Mortgagor, and the payment of the reasonabls fees
of said Mortgagee.

23. 17 Is EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor;

24. The Mortgagor hereby waives any and all rights of redemption from sala under any order or decres of forecloaurs of this
mortgage on ita own hehalf and on behalf of each and every person except decres or judgment creditors of tha Mortgagor acquiring
any interest in or #.cle to the premises subsequent to the date of this mortgage:

25, Ty COVENAN.S STrREIN CONTAINED shall bind, and the banefits and advantages shall inurs to, the successors and assigns of
the respective parties hureo. Wherever used, the singuiar number shall include the plursl, the plural the singular, and the use of
any gender shall be applics’.ie to all genders. .

IN WreNess WHEREOR, tle 'Aorigagor has caused its corporate seal to be hereunto affixed and these presents to be signed by
ita and attested by ita
on the day md year first abave wzi' (s>, pursuant to authority given by resolution duly passed by
of said corporation. AMERICAN NATIONAL BANK AND TRUST
COMPANY QF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER

[CORFORATE sEAL. 1, 1986 AND KNOWN AS TRUST NO.100016~00
4 Z/L"‘\
- \ -

e g

STaTC OF TLLINOIZ  pecicTANT SECRETARY
County of COOK

I LORETTA M. SOVIENSKI . & Notary Public, in and for said County, in the

State aforesaid, do hereby certify that SUZANNE G. BAKER »~d ¥. MICHAEL WHELAY '
peraonally known to me to be the same persons whose names are respectively 8~ Sesond Vieg President

of the Stateof |))jinois » subseribed ta the forsgoing instrument,
Asiei:'r.f‘ L‘:‘;r ?aEC-yR E&&&; and severally acknowledged that they, being -creunto duly authorized, signed, sealed with

lhe corporate seal, and delivered the said instrument as the free and voluntary act oi 92id corporation and as their own free and
volantary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this 2”'0 day of March .19 87.

MZ@:/‘OM

[smar] Neotary Public.

“OFFICIAL SEAL"

N mmissicn ires Loretta M. Sovienski
¥ o =p Notary Public, State of Ilinois
My Commussion Expires 6/27/88

v e

100016-00

iated December

071-10532
86-734FS

STATE OF ILLINOIS

FHA Ng.
ORGLosn No.

Filed for Record in tke Recorder's Office

American National Bank and Trust
Company of Chicago, as Trustee
under Trust; Agreerent:

ORG FUNDING CORPORATION

1, 1986 known as Trust Mo.

{ and duly recorded in Book
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UNOFFICIAL COPY,

EXHIBIT A
PROPERTY DESCRIPTION

Lots § and 6 in Block 6 in Cochran's Second Addition
to Edgewater, being a subdivision of the East fractional
one-half (1/2} of Section 5, Township 40 North, Range 14, -East
of the thixd principal meridan {(except the West 1320 feet of
the South 1913 feet thereof and the right of way of Chicago,
Evanston and Lake Superior Railroad), according to the Plat
thereof yecorded December 21, 1888 as Document Ko, 1042704, in

Cook Courty, Illinois.
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FIRST RIDER TO MORTGAGE

Paragraph 1 continued: The covenant of the Mortgagor to pay
said principal sum with interest is included in the Note
secured hereby for the purpose of establishing and continuing
the existence of the indebtedness. However, it is a condition
of said covenant and those contained herein, that in the event
of default under the terms hereof or the Note secured hereby,
the Mortgagee shall take no action against the Mortgagor or any
of its partners except (i) such as may be necessary to subject
to the satisfaction of the indebtedness the property described
herein - together with any chattels appurtenant to the use
thereof nud/or (ii) as otherwise provided in Paragraph B, 21 of
the Regu4o ory Agreement of even date herewith; provided, that
noth1ng in-this condition and no action so taken shall operate
to impair any cbligation of the Mortgagor under the Requlatory
Agreement or deprive the Mortgagee of any rights under any
other instrumetic or agreement.

Paragraph 7 continuei:, The insurance carrier providing the
insurance shall be chonen by the Mortgagor subject to approval
by the Mortgagee, whick approval shall not be unreasonably
withheld.

ATTEST: AMFA)YCAN NATIONAL BANK AND TRUST
COMFAYY OF CHICAGO, not personally, but

///Z;?Zf£7/( as Trusiee under Trust No. 100016-00
by: I, #////\\\__ﬁ, );?%if Ll
., % P

e
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msm"r SECRETARY
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SECORD RIDER TO MORTGAGE
DATED: MARCH & , 1987

: Attached tec and made a part of this instrument

("Instrument") executed by American National Bank and Trust
< Company of Chicago, a corporation duly organized and existing
as a national banking association under the laws of the United
States of America, not personally, but as Trustee under Trust

- Agreement dated December 1, 1986 and known as Trust Number

100016-00.

This Instrument is executed by American National Bank
and Trust Company of Chicago, not personally, but as Trustee
under Truvs’. Agreement dated December 1, 1986 and known as Trust
NBumber 10¢C't-00, in the exercise of the power and authority
conferred upou and vested in said Trustee as such, and it is
expressly undecsntood and agreed that nothing contained in this
Instrument shall  be construed as creating any monetary
liability on sait Tcustee personally to pay any indebtedness
accruing thereunder, or any personal monetary liability on said
Trustee with respect tn the performance of any warranty or
covenant, either expreised or implied in said Instrument (all
such personal monetary liability, if any, being expressly
waived by the parties hereto and by every person now or
hereafter claiming any righ® or security thereunder) except
that the said Trustee shall be iilable for funds or property of
the project coming into its hands which, by the provisions of
the Regulatory Agreement of even (2te among American National
Bank and Trust Company of Chicago ("flustee™), 6230 N. Kenmore
Avenue, Granville Apartments ("Beneiicizry”) and DRG Funding
Corporation, it is not entitled to retain.

ZLVPTLLS







