o UNOFFICIAL COPY, , .

Rk R TP EE T SIS
POEETS o+ SIS O T
r

oy

ot LT

€67 HAR -3

87114695

[Space Above This Line For Recordmg Data)

MORTGAGE

%9576

gFHIS MORTGAGE (“Security m%&is a}i:cfn O - .oenesisns EEBRUARY 2 8T erieeiierrernnennn .
13 ANCESOE SR M © 1pea T FEITI, and JULIE PERFETTI, HIS WIFE  svELIA..PERFETLI..AND
meetosssserestsseesntase o aue ..{...............H.Mormer"j. This Security Instrument is given 40......vveeiirinranncnans

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED STATIS JF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60545 (“Lender™,.

Borrower owes Lender the =ii«ipal sum of. R ATHIRTY-FIVE THOUSAND AND 00/100#%% &

---------------------------------------------------------------------------------------

cererrrrrrensscensarensssesnensees OIS (US. S..... .. 39,.000.00........ ). This debt is evidenced by Borrower’s note
dated the same date as this Securis Instrument (*“Note™), which provides for monthly payments, with the full debt, if
not paid earlier, due and paysble On..... MARCH.JST,..2002....cciiiiriicriienrerncncnns . This Security Instrument

secnres 1o Lender: (a) the repaymu=. of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; {b) the payment of 21} otler sums, with intzrest, achanced under paragraph 7 1o protect the security of
this Secwrity Imstrument; and (c) the perisrunce of Borrower's covenants and agreements under Lhis Sccurity Tnstru-
ment and the Note. For this purpose, Borrovc: does hereby mortgage, grant and convey to Lender the following
described property located in ........... PO PIRRGI & 8 & SO County, Illinois:

13::

91575 /3

LOT 25 IN BLOCX 4 XN WALTER S. BALTIS MAYFATR) PARK UNIT 1, A SUBDIVISION
IN THE WEST HALF OF SECTION 29, TOWNSHIF 39 ooRTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK CQOUNTY, ILL1if.

PERMANENT INDEX ND. 15-29-116-025-0000
-~
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which has the address of ... 32X WELLINGTON . ...ccoioroeeecmtecccrccecnances oreereeremeensoncas
e {Street) {2 2]
IHinois ... 60153 e (Property Address™);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Propesty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combinss uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituic a uniform sccurity insttument corering real property.

JLLINOIS —Smgie Famiy—FHMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Seconty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien agreement or applicable law.

£. laspection. Lender or its agent may make reaserable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

kn the event of a 1otal taking of the Property. the proceeds shall be appfied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny,
unless Borrower 2nd Lender otherwise agree in writing. the sums sevured by this Security Instrument shall be reduced by
the amzunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the 1aking. divided by (b} the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date the notice is
given, Lender is 37ithorized (o collect and apply the proceeds, at its option. either to restoralion or repair of the Property or
to the sums secured Ly this Security lastrument, whether or not then duoe. ’

Unless Lendry s~d Borrowszg otherwise agree i writing, any application of proceeds to prificipal shall not extend or
postpone the due date/of 7ne monthly payments referred to in paragraphs 1 and 2 or change the amount of suck paymenis.

10. Borrower ~Nr¢ Vleleased; Forbearance By Lender Not a Waiver. Exicnsion of the ime for payment or
modification of amortizcawior of the sums secured by this Security {nstrument granted by Lender 10 2ny successor in
interest of Borrower shall nor Gpirate to release the liabiity of the original Borrower or Bocrower’s successors'in interest.
Lender shall not be required 0 commence proceedings against any sucvessor in interest or refuse fo extend time for
payment or otherwise modify amor/iz-tion of the sums stcured by this Security Instrument by reason of any demand made
by the original Borrower or Borriaer's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxcr ¢ice of any night or remedy.

11, Successors and Assigns Bouar’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit oo successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss niot executs the Note: (a} 5 (o-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Propeny under the2érms of this Security Insirument: (b is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} asrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommeodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consznt.

12. Loan Charges. If the {oan sccured by this Secunity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finaily interpreted so cthat the imeres or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted fimits, then: (). ary such loan charge shail be reduced by the amount
necessary te reduce the charge to the permitied limit; and {b) any surias alrcady collecied from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choost 20 take this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refundceiuvces principal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment ot expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurily Instrument unenforecable icco 'ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke z2ny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicy s pecified in the sevond paragraph of
paragraph [ 7.

14. Notices. Any notice ta Borrower provided for in this Security Instrumeni s:2!! be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: netice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any netice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice o orrower. Any notice
provided for in this Securiwy Instrument shall be deemed 10 hase been given to Borrower of Lendir when given as provided
in this paragraph.

15. Gorverning Law; Severability. This Sccurity Insirument shall be governed by federal 1ay and the faw of the
jurisdiction in which the Property is located. In the event that any provision ur clause of this Security listroment or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instroanszicor the Note
which can be given effect without the conflicting pravision. To this end the provistens of 1his Security Insttunient and the
Note are declared 1o be severable.

t6. Borrower's Cops. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

$7. Transfec of the Property or a Beneficial Interest in Borrower.  H all or any pan of the Property or any
mterest in it 1s soid or transferred (or i a beneficial interent in Borrower is sold or tranferred and Borrower is not a natural
person) without Lender’s prior writien consent. Lender may, at its option. regquire immediate payment in full of all sums
secured by this Secarity Instrument. However, this option shaltl not be cxercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acocleration. The notice shall provide a period
of not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Secnrity Instrument. If Bortower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrament without further notice 0r demand on Borrowszy.

18. Borrower's Right te Reinstate.  1f Borrower meets certam condiions, Borrower shall have the right 1o have
enforcement of this Secury {nstrament discuntmucd a1 any tme prior to the carhier of: (a) 5 days (or such other period as
apphcable law may specify for seinstatemeni) before sale of the Property pursuant {a any power of sale contained in this
Sccurity nsirument; or {b} entry of a judement enforcmg this Security Instrument. Those conditions are that Barrower:
(2} payr Lender all sunan which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments: (<) pays all expenscs incurred in enforcing this
Securnity Instrument. inciuding. but noi Jimited 10, reasonable attorneys’ fees: and (&) rakes such aclion as Lender may
reasonably require to assure that the lien of this Sccunty Instrument, Lender’s rights in the Property and Bosrower’s
obligation to pay the sums secured by this Secursts Imstrument shall continue unchanged. Upon reinstziement by
Barrower, this Security Instrunicnt and the obligations sevured hereby shall remain fully effective as if no acceferation had
occurred. However. this right 1o reinstate shall naot apply in the casc of acccleration under paragraphs 13 o 17,

CEOVITLS
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