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FIRST CREDIT EQUITY LINE MORTGAGE
on FEBRUARY 24,1987. The

THIS MORTGAGE (" Security Instrunent™) is glven
mortgeagor 1is MICHAEL CHIN KIM, FORMERLY KNOWXN AS YANG CHIX KIM AND SGON
This Security Instrument £s given to The

NYO KIM, IS WIFEZ (- Borrawer- ).

First National Bank of Lincolnwood, a national banking assocfation, and
whose address {3 56401 N. Lincoln Ave., Lincolaowood, Illinols 60645
(“Lender™). Borrower owes Lender Maximun principal sum of TWENTY FIVE
THOUSAND AKD 00/100--------—-- bollars (U.S. $ 25,000.00 7, or the
aggregate vnpald anount of all loans nade by Lender pursuant to that
certain First Credit Equity Line Agreement {"Agrecnment™) of even dace
herewith, whichever i{s less, This debrt is evidenced by the Agreenent

Borrower dated the same date as this Security Instrument which

executed by
with the full debt, 1if not

Agreement provides for monthly interest payments,
paid earlievr, due and payable five years from the date of this mortgage.
The Lender will provide the Borrower with a final paynmenr notice at least 90
Ebdays before the fianal payment =:ust be made . The Agreement provides that
A loaas may be nade fron rime to time {(but in no event later than 5 years from
\wthe date hereof) not to exceed the above stated maximum amount outstanding
“-at any one tiae., All future loans will have the same priority as the
‘ original 1loan. This Security Instrugent secures to Lender: (a) the
~ repayment of the debt evidenced by the Agreecent, with interest, and ali
Qrenewals, exteunsicn; and modifications; (b} the payment of all other sums,
- with fnterest, advsnced under paragraph 6 to protect the security of <this
Securicy Instrumnent; and (c) the performance of Borrower's ctovenants au

Security Instrument and the Agreement, For this

agreements under this
purpose, Borrowel dgces Fereby mortgage, grant and convey to Lender the
following described propercy located in COOK County, Illinois:

THE WEST 33.33 FEET OF LOT 9 IN SLOCK 5 IN SUBDIVISION OF BLOCKS 4 AND 5 1IN
FOREST GLEN, BEING A SUBDIVISION OF THE NORTH EAST FRACTIORAL 1/4 OF SECTION
9, TOWNSHIP 40 NORTH, RANGE 13 Ebali{ OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS. 1304';7'5 .,338, .ol g

which has the address of 5040 W. BERWYN AVE, CHICAGO, ILLINOIS 1
{Street) {City)

Illinois 606)6' ("Property Address”™}:
(zip Code)

TOGETHER WITH all the improvements now or heresf~rer erected on the property,
and all easements, rights, appurtenances, reants, royalties, mineral, oil and
gas rights and profits, water rights and stock “aad all fixtures now or
hereafter a part of the pruperty. All replacements ail additions shall also be
covered by this Security Instrument, All of the foragoinug is5 referred to 1in

this Security Instrument as the "Property".

BORROWER COVENANTS thet Borrower is lawfully selsed Of the estate hereby
conveyed and has the right to mortgage, grant and convey ths Property and that
the Property {is unencumbered, except for encumbrances of recocd. Borrower
warrants and will defend generally the tizle ta the Proper.y againset all
clains and demands, subject to any encumbraunces of record. There is a prior
mortgage from Borrower Gto TALMAN FEDERAL SAVINGS AHND LOAN ASSOCInLIOH

OF CHICAGU dated JULY 11, 1979 and recorded as document numiesr

25109790. /
S

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princilpal and Interest. Borrower shall prompzly
priancipal cf and intereat on the debt evidenced by the Agrecment.

pay when due the

2. Application of Paymeants. All payments received by Lander shall be applied
to the annual fee, interest due, and then, to principal,

charges, fines

3. Charges; Liens. Borrower shall pay all taxes, assessuzents,
over

and impositfioms attributable to the Property which may attain priority
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this Security Instrument, aad leaschold payments or ground rents, 1f any.
Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, The Borrower shall make these paynents directly, and
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this
Security Iastrument other than the prior mortgage described above, unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; {b) contests iIn good faith the lien
by, or defends against enforceument of the lien or forfelture of any part of
the Property; or {c) secures froo the holder of the llen an agreement
satisfactory to Lender subordinating the lien to this Security Instrument., If
Lender determines that any part of the Property 1is subject to a lien which may
attain prforfrty over thils Security Instruoment, Lender may give Borrower a
notice jidentifying the lien, Borrower shall satlsfy the lien or take one or
more of the actioans set forth asbove within 10 days of the giving of notice.

5, Hazard Ingucance. Borrower shall keep the improvements now existing or
hereafter erectes on the Properctcy Insured against loss by fire, hazards
fncluded within thhe term “extended coverage™ and any other hazards for which
Lender requires 1lpsvrance. This ifnsurance shall be omaintained fa the acountls
and for the perfiods rasnt Lender requires, The insurance carrler providing the
insurance shall be churer by Borrower subject to Lender's approval which shall

not bdbe unreasonaodoly witlhheld,

All insurance policies arpu renewals shall be acceprable to Lettder and shall
include a standard nmortgage.c.ause, subject only to the rights of a prior
morigagee, itf any. Lender ~shall have the right to hold the policies and
renewals, 1f Lender requires, Borrower shall proaptly give to Lender all
recelipts of paid premiums aud renawal notices. In the event of loss,
Borrower shall give prompt notice 'ty the Insurance carrfier and Lender. Lender

may make proof of loss {f not made zrowmptly by Borrower,

Unless Lender and Borrower otherwlise sfgree in writing, insurance proceeds
shall be applied to restoratfion or repair of the Property damaged, if the
restoration or repalr is economically feis!ble and Lender’'s security is not

lessened, If the restoratfon or <rTepauir is not economically feasible or
Lender's security would be lessened, the insibance proceeds shall be applied
to the sums secured by this Security Instrumearl whether or not them due, with

any excess »aid to Borrower, 1f Borrower abando=ms the Property, or does not
answer within 30 days a notice frowm Lender that the lausurance —carrier has
offered to settle a claim, then Lender naay <collect the Insurance proceeds,
Lender may use the proceeds tc repalr or restore tus Property or to pay sums
by this Security Instrument, whether ot wnot then due. The 30-day

secured

period will begin when the notice (s given.

1€ under paragraph 18 the Property is acquired by Lender Borrower's right to
any iasurance policies and proceeds resulting frow damage ‘o the Property

prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately pricr to the-asauisition.

5. Preservation and Maintenance of Property; Leaseholds, Borrowz2r shall not

destroy, danage or substantially change the Property, allow the JProperty to
deteriorate or coumit waste, If
Borrower shall comply with the provislons of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shali not

merge uanless Lender agrees to the merger in writing.

6.Protection of Lender's Rights in the Property. If Borrower fails to perform
the covenants and agreements contained in this Security Instrcument, or there
is a 1legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or to
enforce laws or regulations), then Lender aay do and pay for whatever is
necessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's action may include paying any sums secured by a lfen which
has priority over this Security Instrument, appearing in court, paying

reasonable attorneys' fees and entering on the Property to make repairs,
Although Leuder may take actloan under this paragraph, Lender does not have to
do so.

shall faithfully and fully comply with and abide by every term,

Borrower
prior mortgage aor mortgages presently encum-

covenant and condition of any

bering the Property. A default or delinquency under any prior mortgage or

mortgages
Security Instrument.

shall automatically and immediately counstitute # default under this
Lender is expressly authorized at its option to advance

~}
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all sums necessary to keep any prior mortgage or mortgages in good standing,
and all sums so advanced, together with Interest shall be subject to the
nrtovisions of this Paragreph 6 of this Security Instrument. Borrower agrees
not to make any agreement with the holder of any prior mortgage that in any
way shall modify, change, alter or extend any of the ternms or conditions of
that prior mortgage wnor shall Borrower request or accept any future advances
under that prior mortgage, without the express written consent of Lender,

Any amounts disbursed by Lender under this paragraph shall become additional
debt of Borrower secured by this Securlty Iustrument, iInless Borrower and
Lender agree to other teras of paynent, these anounts shall bear {nterest from
the date of disbursement at the Agreement rate and shall be payadble, with
interest, upon pnotice from Lender to Borrower requesting payment.

7. laspection,. Lender or its agent may make reasonable entries upon and
ingpections of the Property. Lender shall give Borrower notice at the time of
or prior toe an Ltuspection specifying reasonable cause for the inspection,.

The proceeds of any award of claim for damages, direct

or consequential, i. connectfon with any condeanatlion or other taking of any
part of the Propercy, or for comnveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender,.

8. Condemnation,

In the eveunt of a total ‘tuking of the Property, the proceeds shall be applied
to the sums secured by thfs Security Instrument, whether or not then due, with
excess pald to Borrowe:. In the event of a partisal taking of the
Property, unless Borroewer . zad Lender otherwise agree {n writing, the sunms
secured by this Sez-uricty Imstru~cnt shall be reduced by <the amount of the
proceeds muitiplied by the (fo:lowing fraction: {a) the total amount of the
suns secured immediately before  «ie taking, divided by (b) the fair market
value of the Property icmediately Uofore the taking. Any balance shall be

paid to Barrower,

any

If the Property 1Is abandoned by Boriover, or 1f, after notice by Lender to
Borrower that the condeonor offers to nake an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the datce the
notice {3 given, Lender s authorized to collect and apply the proceeds, at
fcs option, either Lo restoration or repeiy of the Property or to the sums
secured by this Security Instrument, whether ~r not then due.

9. Borrower Not Released; Forbearance by iLender ot a Waiver. Extenslioao of
the time for payament, or modificaction of amortizatiou of the sums secured by
this Security Instrument granted by Lender to any suncessor in interest of
Borrower, shall not operate to relcase the liability wf the original Borrower
or Borrower's successors fa interest. Lender shall’ not be required to
coamence proceedings against any successor in interest or refuse Lo extend
time for payment or otherwise nmodlify anortization of the, 6 suas secured by this
Security Iustrument by reason of any demand aade by the vrfjfnal Borrower or
Borrower's successors in interest, Any forbearaace by Lenlier in exercising
any rfght or remedy shall not be o walver of or preclude the ¢xurcise of any

cight or rewedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers,.
The covenants and agreements of this Security Instrument sha.l bind and
benefit the successors, assigns, heirs, executors and administrators of Lende
and Borrower, subject to the provisions of paragraph 16. Borrower's covenants
and agreements shall be joiat and several, Any Borrower who co-signs this
Security Instrument but does not execute the Agreenment : {a) is co-signing
thils Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property uni-r the terms of this Securfity Iastrument; (b)) 1is
not personally obligared tc pay the su=ns secured by this Securfty Instrument;
and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security
Inastrument or the Agreeament without that Borrower's counsent,

11. _Loan Chargss, 1f the loan secured by this Security Instrument is subject
te¢ a law which sets maximum loan charges, and that law is finally interpreted
so that the fnterest or other loan charges collected or to be collected 1In
connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the anount necessary to reduc2 the charge to the
permizrted limfc; and (b)) any sums already collected fronm Borrower which
exceeded permitted limits will be refunded to Borrower, Lender =may choose to
nake this refund by reducling the oprincipal owed under the Agreement or by
making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment

charge under the Agreement,

-

20LVITLS



UNOFFICIAL COPY o

. - - HLE + - . . N
e - - s . . - : [P ;
N = . K - : - . - JUR 4 |
P - - P ‘
[ IR S R T . S . . . : : RN |
i - e e . . o - R - |
PR R LR+ B s, . o |
- G Z s - . s RN o -T N PR e : L3 . N
F— - - ~ . - - t .
] s ‘ e T . P R i - R
AR G o ! : R C. . st o0 =
b JURE S B e i = . oo . . : FE
T Faomti T 3 - LRFAE P : - . H T '
I S i . - P ane . - - . R o
I « D ST R T 08T - 4 H 5
~ : . . CEE . e
L [ P EE f : e . . .
oy - Y s ; L : Coe N -
RNy It - . . . . I e S -
P . f. i i c - : R
i
s I B - T . o - . R . - - - -
. e i . M .
- -~ . . .
: n HEN 3 L ' : S
oo L e : . - L : LT
' Jorrira g RN z -7 - N . .07
B H e .o .« . LT A -
N P . - L A N P - T B PR . R -
T, £l S lH X PO . Do . ¥l E i G
“ 1 P I R L . . N — - . - “ - e - R oo
. ' R
“ 3 o gl PR . T i .t o - e T
1 T P P e ti R -, v
b ] LS < ;o i H - R - . R
[ . M -3 ' N : B
oL o) A LTl ~ ol oot - N B - : - B
T B i ' . R : - b . .
METERS T IRE N . . . b
. e -l I . ) oL - - Lo
- 1 . IR - - - - t
! P LT ‘ . ¥ R
L RELE S o - ; S
B N ORI S p . ] . : E - -
T Y] i M 2 - H . .
' PLIDE I Wisl S . H B o7 B TN -
‘ Lan oo L S 5 E
e N - on Lo . B .. - . . 5 oo B
. AR A S ooy B - - N : L . R
s . - . s (R B K AR e L
P pERI Y ST hy . N ‘. - T @G
St e e L T . : ’ o ‘
P TR - . , -
Pl 7 RO SR e S S, . : : - g [ <o - o
o 200 inocr P B : - L . P . . - P
5 < [ R : f e [ : .
3 i VT . -y - s - - -
- I B 1. ps M . H z - . . b
I R PR SRS O = . - (R
h Y . . - . ! - .
S ‘v! L L B B - . A - N . - .




o UNOFFICIAL COPY: -

-5~

12, Legislation Affecring ILender's Rights. 1€ enactment or expiration of

applicable laws has tha effect of renderinyg any provision of the Agreement or
this Security Instrument unmenforceable according to its terms, Lender, at 1{ts
eption, may require imnmediate payment in full of all sums secured by this
Security Iostrument and may favoke any remedies permitted by paragraph 13.
If Lender exercises this option Lender shall take the steps specified in the

second paragraph of paragraph 16.

13. Notices. Any notice to Borrewer provided foer Iin this Security Instrument
shalT be given by delivering it or by mailing it by first class wnall unless
applicable 1law requires use of another method. The notlce shall be directed
to the Property Address or any other address Borrower designates by nolbtice to
Lender. Any notjice to Lender shall be given by first class mail to Lender's
address stated herein (Attention: Loan Department) cor any other address Lender
designates by notice to Berrower, Any notice provided for in this Securlity
Instrument shall be deemed teo have been given to Borrower or Lender when gliven

as provided in ._h)s paragraph.

14, Governing Lawj Severability. This Security Instrument shall be
governed by fedeca’l law and the law of Illinois, In the event that any

proevision or clause ol -this Securfity 1Instrument or the Agreement conflicts
with applicable law, cuch conflict shali aot affect other provisicns of this
Security 1Instrument o< . the Agreesent which can be given effect without the
conflicting provisicns. To this end the provisjions of this Security
Instrument and the Agreewuent _are declared to be severable.

15. Borrower's Copy., Each Borrower shall be given one conformed copy of the
Agreerent and of this Security lngtruament,

16, Transfer of the Property; Due ot _Sale, If all or any part of the Property
or any interest in it is sold or traarferred without Lender's prior written
consent, Lender aay, at its option, cequire (mmediate paynmeant ian full of all
sums secured by this Securicy Instrumenst. However, thls option shall not be
exercised by Lender {f exerclise Is proh!/bi:ed by federal law as of the date of

this Security Iastrument,.

If Lender exercises this option, Lender shall gilive Borrower notice of
acceleruation. The notice shall provide a period -of net less than 30 days from
the date the norice is delivered or wmalled witan’n which Borrower wmust pay all
sums secured by this Security Instrument, If Rorrower fails to pay these sums
prior to the expiration of this period, Lender/ may fnvoke &ny remedies
permitted by this Security Ianstrument without J[(ur’her notice or demand on

Borrower.

i17. Borrower's Right to Relinstate. 1f Borrower meecetls-¢ertaln coanditiouns,
Borrower shall have the right to have enforcement of this Security Iastru-
aceat discontinued at aay tilme prior to the entry of a judga@nt enforcing this
Securlty Instrument, Those conditions are that 3Borrower: {(a) pays Lender all
sues which then would be due under this Security Insrtrument anu-the Agreement
had no acceleration occurred; (b) cures any default of any othir covenants or
agreements; (c) pays all expenses Incurred in enforcing ‘thls Security
Instrument, including, but not limfited to, reasonable attorneys' fees; (d)
takes such action ss Lender may reasonably require to assure that the lfen of
this Securlty Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lastrument shall continue
unchanged; and {(e) not use this provisfon nore than oance. Upon reinstatement
by Borrower, this Security Instrument and the obligations secyred hereby shall
remaln fully effective as {f no acceleration had occurred, However, this
cight to reinstate shall aqaot apply in the case of acceleration uunder

paragraphs 112 or 16,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as
fcllows:

is. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORRCWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS
SECURITY INSTRUMENT {BUT NOT PRIGR TO ACCELERATION UNDER PARAGRAPHS 12 AND 16
UNLESS APPLICABLE LAY PROVIDES OTHERWISE) OR THE AGREEMENT. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; {(B) THE ACTION REQUIRED TO CURE THE DEFAULT;
(C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE  HOTICE IS GIVER TO
BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE

OLVTTAN
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THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE HOTICE MAY RESULT IW
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE
BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AXND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTERCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS
¥OT CURED, ON OR BEFORE THE DATE SPECIFIED 1IN THE XROTICE, LENDER AT ITS
OPTION MAY REQUIRE IMMEDIATE PAYMENT 1IN FULL OF ALL SUMS SECURED BY THIS
SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FCRECLOSE THIS SECURITY
INSTRUMEHT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLECT ALL
EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES FROVIDED IN THIS
PARAGRAPH 18, INCLUDING, BUT NOT LIHITED TO, REASONABLE ATTORNEYS' FEES AND

COSTS OF TITLE EVIDENCE.

19. Lender im Possesslon. Upon acceleration uvnder paragraph 18 or atandonoent
of the Property and at any tlime prior to the expiration of any period of
redemption foilowing judicial sale, Lender {in person, by agent or by
judicfally aroolnted receliver) shall be &entitled to enter wupon, take
possession of aand'mansage the Properiy and to collect the rents of the Property
fncluding those pi#st due. Any rents collected by Lender or the receiver shall
be applied first e payaeat of the costs of management of the Property and
collection of vrents  iacluding, but not limited to, receiver's fees, premiums
on recelver's bonds and _ reasonable attornevs' fees, and then to the sums

secured by this Securi<iy Tanstrument,

20. Release. Upon payaent. of all suns secured by this Security Instrument,
LendeT shall release this Secuzity Instrument without charge to Borrower,

21. Walver of Homestead, Borrover, waives 2ll right of homestead exemption in

the Property.

22. Riders to this Security Instruuent. If one or more riders are executed by
Borrower and recorded together with ~%'s Security Instrument, the covenants
and agreements cf each such rider shall) -be incorporated into and shall aamend
and supplement the covenants and agreemernts of this Security Iastrumeat as i{f
the rider{s) were a part of this Securiivy instrument.

accepts and ‘agrees to the terms and covenants

BY SIGNING BELOW, Borrower
rider{s) executed by Borrower

contalned in this Security Instrument and in‘auy
and recorded wicth fc,

J]’/Q_ZM&(/ #MM } ’A' Ik { lr . 5H ﬁg o 7'1/74——'1_/
HMICHAEL CHIN KIHJFIKIA YANG CHIN KIH /V - Borrower
CIIR T

£ 22 o et Lo - LihAos o VA
SOON "NYO KIH 7 ~
837 HAR ~2 1y i

- Borrower

871 1arp2

STATE OF ILLIENGIS, COOK County S8

I,MATHILDA SZAFRANIECa Notary Public {n and for said county and state do
hereby certify that MICHAEL CHIN KIM F/K/A YANG CHIN KIHMH AKRD S HYO
XIM, HIS WIFVE personally known to ne to be the sameé person’s) whose
name{s) ARE subscribed to the foregoing fustruuent, appcared before nme this
day in person and acknowledged that THEY  sfigned and delivered the sald
instrument as THEILIR free and voluntary act, for the uses and purposes

therein set forth.

2OLYTIL8

—

I
A
Given under my hand and offilcfal seal, th£34éﬂj—~ day of;JJi Qbﬁy 1&5:7

pr mm i Notary publ)lc’

:-'nr\.!-. \-.-4’\ S—--'

Nytany Fells, Siste ERRT
"j Commiznon c';:-'ls : - @m(wi—’ﬁ/
Th [ - Charles A. Greensteln, 6401 N. Lincoln Ave.,

Lincolnwood, Il 60645 E% 53\\-
ox3 N3

Address of Property: 5040 W. BERWYR AVE., CHICAGO, ILLINOIS 60630

Real Estate_ Permanent Tax Number: 13-09-213-018 .
= Wi
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