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. State of liinols Mortgage 131-4619124 |
‘This Iadentare, made this 19TH day of PEBRUARY 19 87 between
DANIEL FRAZIER, III AND JERILYN M, FRAZIER , HIS WIFE
'b . Mortgagor, and
: DRAPER AND KRAMER, INCORPORATED
S 2 corporation organized and cxisting under the laws of ILLINOIS
\ Mortgagee.
“ Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee. as is evidenced by a certain promissory nole bearing ¢ven
" date herewith, in the principal sumof SEVENTY SIX THOUSAND SEVEN HUNDRED SIXTY AND 00/100
> Doliars 18 76,760.00
"IN payable with interest 2/ \he'rate of  NINE AND 000007100000
. percentum { 9.00% %) per annum on the unpaxd balance unis) paid. and made payabie to the order of the Mortgagee at its office in
ﬁ CHICASS . ILLINOIS

. Of
at such other place as the holde: in2; designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

SIX HUNDRED SEVENTEESY - AND 92/100

Dollars 1$ 617,92 )
on APRIL .19 87 7and a lixe sum on the first day of each and every month thereafter until the note is fully paid,

excepi that the fimal payment of principal and inteest, if not soones paxd, shall be due and payable on the first day of MARCH
20 17

/A4 F

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the performanc:
of the covenants and agreements herein contained, does by invse presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the {ollowwing described Real Esuate situate. lying, and being ini<-county of COOK and the Stxte of Hlinots, to wir:,

LOT 613 IN WOODGATE GREEN NUMBER 4, A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTH E25T 1/4 IN SECTION 17 AND PART
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OFf SZCTION 17, TOWNSHIP 35

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL.-MERIDIAN, IN COOK COUNTY,
ILLINOIS.

c2LUTILS

Do 7

?{ IDENTIPICATION NUMBER: X (-[77- 10 <5 - if 5/

13

Together with all and singular the tenements. hereditamenis and appurtenances thereunto belonging. and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, o power, and all plumbing and

other fiatures in, or that may be placed in, any buikling ncw or hereafter standing on said land, and akso all ;hc mtc.}ighl titke. and interst
of the said Mortgagor in and to said premises,

This torm s used in connectica with mortgages insuted under the one- 10 four-famity programs of the Nalicnal Housing Act which require
a One-Time Mortgage insurance Premium payment lincluding saclions 203(b} and {i}} in accordance wilh the regulations tor those programs

Page 1014 HUD-R1YM.1 {196 Edition)
o_“ Ty 24 CFR 203.7Nar

VMP MORTGAGE FORMS » 1313) 7924700 + 18O £21.229)
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of Joss if not made promptly by Mortgagor, and cach nsurance
company concemed is hereby authorized and direcied to make pay-
ment for such loss directly 10 the Mottgagee instead of to the
Mortgagor and the Mortgagee jointly, and the mnsurance proceeds,
or any part thereuf, may be applied by the Mortgagee al its option
¢ither to the reduction of the indebtedness hereby secured or 10 the
restoration of repais of the property damaged. In event of fore-
closure of this morigage or other transfer of ttke to the mortgaged
property i extinguishiment of the mdsbtedness secured hereby, ail
nght, Otle and intersst of the Mortgagor 1n and 1o any insurance
rolicies then in force shall pass 10 the putchaser o5 grantee

That if the premiscs. or any part thereof, be condenned under
any power of eminent domaist, or acguired for a publ use. the
damages. proceeds, and the consideration for such acqussition. 1@
the extent of 1he (ull amount of inbebiconess upon this Mortgage.
and the Note secured Yerchy remairung unpaad, are hereby assigned
by 1he Mortgagor to the-wforigagee and shali be pasd forthwith to
the Mortgagee 1o be appied-hy 1t on sccount of the indebiadness

secured herehs. whether due ueonot,

Tke Mortgazor Further Agrees 1ha1 should this mertgage and
the nate secured hereby not be chaivie for msurance under the
Natonal Housing Act. within 1 80 Jays
{rom the date hereof iwrinten statemeii'of an M of the
Mepaniment of Housing and Urban Develpinert o authornized
agemt of the Secretany of Houang and Urhan Povekopment Latad
sibsequent to the J“ao KTy
ume from the date of thiy mortgage, dechnfd WY e snd note
and this morigage being deerned conclusive proof of sich
ineligbulity). the Mortgagee or the holder of the note may, ar i
option. declate all sums secured hereby immediately due and
ravable. Notwithstaiding the forezoing. this option may not ke
exercied by the Mornigager when the incligability for insurance
under the Natiopal Housing Act 1 dur 10 the Morigagee's falure
10 remil the morigage insurance premium 1o the Depasiment of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for 2 period of
thirty 1301 days after the due date shereof, of in case of 2 breack of
any other covenant of agreement herein stipulated. then ihe whok
of saud prncpal sum remaining unpaid together with accrued in
terese therson shall. at the election of the Mortgagee, without
notice. become immediately due and payable.

And In The Erent 1hat the whole of saud debt s Seclared 1o be
due. the Mortgagee shall have the nght immediately to {oreciose
this morigage. and upen the filing of any bill for that purpose, the
court in whach such bill is filed may at any vme thereafter. either
before or after sale, and withoul potice 1o the saxd Morgagor. or
any party claiming under said Mortgagor. and without regard 10
the solvency oF insolvency of the person or persons liabke for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a seceives, or (ot an ordet 10 place
Morngagee in possessicn of the premises and without regard 10 1he
value of sax! premises or whether the same shall be then accupied
by the owner of the equity of redemption, as a homcstead. enter
an order placing the Morigagee in possession of the premises. of
appoint a receiver for the berefit of the Mortgagee with power 10
collect the rents, msues, and prefits of the said premises during the
pendency of such loreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redzmption, and such
rents, issues, and profits when collected may be applied toward the
payment of Ihe indebtedness. costs, taxes. insuramce, and other

Hems ncmsa:) for the pfomcuon :md preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
Ihe above described premises under an order of 3 court in which
an action s pending o foceckne this mongage or 2 subseguent
morigage, the said Moregagee, in its discretion. mas: keep the
sand premmues in pood repair. pay such current or back taxes and
assesements as may be due on the Kid premises: pay for and
maintain such imurance in such amounts as shall have been re
guired by the Mortgagee: keawe the <and premises 1o the Mort
gagor or others upon such terms and conditaom., either within
of beyond any penod of redempiion, as aee approved by the
court; collect and revenve the rents, ssues, and profits for the
use of the premses heranabore deseribed: and employ other
rersons and expend tself such amounts as are reasonabia
necessary to carry out the provisions of ths paragraph.

An in Case of Foreclosure of this mortgage by sasd Mort
gages 1 am court of law or eguily. a reasonabk sum shkal! be
allowed for the sohaitor’s fees. amd stenopraphers” fess of the
companant 1n such proceedmg and abso for all outlays for
documentary evadence and the cost of a complete abstract of
utle for the purpose of such forectosure; and in case of any
other sui, or kgal procemding. wherein the Morigagee shall be
made 2 party thereto by reason of ths mortgage. s costé amd
evpenny, and the reasonabie feos and charges of the attorneys
o sditon of the Morgagee, s made parties. fur serviees o
wach st o provendees, shall be g further ben and chaege apon
the sand prentses umaber ths moctzage. and all sich eapenses
shall bevome so much additonal indebtedness secured herey
2nd be 3llowed i am decree {orechosing this motigage.

And There Shall be included 1n any decree loreclosing this
mortgage and be rasd ou of the proceeds of any ke mads i
parsuance of 20y such Jecres: HE Al the conts of such suit ot
wits. 2dvertining, gk and comvesance. including attoracys'”
wicrrors’. and stenographers’ fees. outlays for documentary
evistiae apd cont of saxd abstract and examination of utle; i)
alf the‘money s advanced by the Mortgagee, if any, for the pur.
pose auihurzad in the mostgage with interest on such advances
at the rate set 7oith in the note secured hereby. from the time
such advances are wade; th afl the accrued inferest remairing
unpaxd on the indoorsdness hereby secured: and 3) all the sad
rongipal money reinaiing unpasd, The averplus of the proceeds of
the sale. of any, shall {oer be paid 1o the Morigagoe.

I the Mortgagor shall jxay said note at the time and in the
manrer aforesard and shalf 2bde by, comply with, and duly per-
form all the covenants and agree aems herein, then this con-
veyare shali be null and void and Meszagee will, within thiny
30 Jans 3fter waten demand thereor oy ‘Mortgagor. execute a
releaw or satsfaction of this mortgage. <ri Mortgagor hereby
waives the benefits of aff statutes or Liws b require the
carber execution of dehivery of such release o satisfaction by
Mortgagee.

It s Expressly Asseed that no evtension of the time for pay- w
ment of the debt heredy secured gisen by the Mortgager to any a}
suecessof in interest of the Mortgazor shall operate (o rekease. in g
any manner, the orig'nz| liabitity of the Mongagos. ¢

The Covenants Herein Contained shall bind, and the benefits and
advantages skall inure, 1o the rapective heirs, executors, ad-
miniiratons, successors, and assigns of the parties heretn. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page J ot 4
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