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. Loan # 5696143
MORTGAGE W~
THIS MORTGAGE (“Security lustrument™}isgivenon  February 24th
19 87  Themorngiroris
EDWARD P, .y and LAURETTA C. RUBIN, HIS WIFE
(**Borrower™"). This Secan)y Instrument is given to
GOLDOME REALTY CIc7IT CORP. s
which is organized and eristrp onder the faws of THE STATE OF MARYLAND . and whose address is
1 FOUNTAIN PLAZA, BL¥IAY0, NEW YORK 14203
("Lender™).
Borrower owes Lender the principul suma of One hundred thousand and NO/100 ~ - - = = =~ — = ~
Dollars ¢74.8. § 100,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt. if not
. paid carlier. ducand pavableon  April let, 2017 This Security Instrument
D seceres to Lender: (a) the repayment of the debtlevidenced by the Note, with interest, and all renewals, exiensions and
A modifications: (b) the payment of all other sums, with inlersst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewel's covenunts and agreements under this Security Instrument and
%2 the Note. For this purpose, Borrower does hereby mortgaze, grant and convey to Lender the following described property
Y located in WINMETKA + COK Couniy, Illinois:
3 LOT 3 AND THAT PART CF LOT 2 DESCRIBED AS rLLTWS: BEGINNING AT THE SOUTH
Ry EAST CORNER CF SAID LOT 2, RUNNING THENCE NUPLSERLY ALONG THE WESTERLY
~= LINE CF PROSPECT AVENUE 43.2 PEET; THENCE SOULIYW.f=TERLY ALONG A LINE
PARALLFI, TO THE SCUTHEASTERLY LINE OF LOT 3 AFOREFA™, 273.3 FPEET TO THE
SOUTEWESTERLY LINE OF LOT 2; THENCE SOUTHEASTERLY @AL' ONG SAID SOJTHWESTERLY
LINE 53.1 PEET TO THE DIVIDING LINE BETWEEN LOTS 2 .40 3: THENCE
NORTHEASTERLY ALONG SAID DIVIDING LINE 268.8 FEET MORE OR LESS TO THE PLACE OF
BEGINNING, ALL IN BLOCK 7, IN PARK ADDITION TO WINNETKA. P SUBEDIVISION OF <.
PART OF SECTIONS 16, 17, 20 AND 21, TOWMNSHIP 42 HORTH, RiME 13 EAST OF THE -
THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, m
Q
-
=3
-»
D
-
-
PIN # 05-17-417-016-0000
w nich has the address of ’ 720 PROSPECT AVENUE . WINNETRA
¢ [Strevt] Syl
Hlinois 60093 ("“Property Address™); '
[T Cooe]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the ' Propernty.™

BORROWER COVENANTS that Borrower is lawfully scised cf the estate heceby conveved and has the nght to
morligage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real property.

ILLINOIS—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
-6 un) VMP MORTGAGE FORMS » 13131 7926700 » 1800) £21-7291

Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrewer shall pay the premiums required to maintain the insurance in effect unul such time as the requisement for the
insurance terminates in accordance with Borrower™s and Lender™s uritten agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonabie entrics upon and mspections of the Property. Lender
shall give Borrower notice at the time of o5 prior to an inspestion spevifying reasonabie cause for the inspection.

9. Coademnation. The procecds of any award or clam for damages. direct or consequeniial, in connection with
any condemmnation or other taking of any part of the Property, or for comerance m heu of condemnation, dre hereby
assigned and skatl be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be apphicd to the sums secured by this Securiy
Instrument. whether or not then duc. with any excess paid 1o Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offets 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authJiized 10 collect and apply the proceeds. at its option. cither to restoratien or repair of the Property or
10 the sums securer 63 tais Security Insirument, whether or not then due.

Unless Lender 0-i¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 'of iny, monthly payments referred to in paragraphs 1and X or change the amount of such: payments.

10. Borrower No Fiteased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amertization of the sums secured by this Secunty Instrument granted by Lender o any successor in
interest of Borruwer shall not Operate 1o release the hability of the onigmnal Borrower or Borrower™s successors in interest.
Lender shall not be required 16 _Jor-mence proceedings against any successor in interest or refuse to ealend time for
payment or otherwise modify amuorziz: tion of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lenderin eacrcising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

}i. Successors and Assigns Boud: Jéint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre2meits shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15.co-signing 1his Security Instrument only 1o marigage. grant and convey
that Borrower's interes: in the Property under the (ermis of this Security Instrument: (b} is not personally abligated to pay
the sums sccured by this Sevurity Instrument: and (¢} agrers that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Horrower's consent.

2. Loan Charges. [ the loan securad by this Securse Nastrument s subjevt 1o Law which sets muanimum loan
charges, and that law is Brally smtcrpreted s that the mtczest or other loan charges volleviad ot 10 be collected in
connection with the loan exceed the permitted limits, then: {a)an) such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) any suras already collected from Bosrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 7/ minke this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refundrectaszs principal. thic reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rigists. If enaciment or exsoation of applicable Iaws has the effect of
rendering any provision of the Note or this Security instrument unenforceable acyurding toits terms. Lender. as its option,
may require immediate payment in fuil of all sums secured by 1his Security Iistruirent and may invoke any remedies
permitted by paragraph 19. If Lender eacrcises this option, Lender shall take the steps snerified in the second paragraph of
paragraph 17.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shalt e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The'rotice shall be directed to the
Property Addrcss or any other address Borrower designates by notice to Leader. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender ;vhey given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law/api the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity <pzaument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranen: and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securuy Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Secunty Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the eapiration of thic period. Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerziion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s
obligation tc pay the sums secured by this Security Instrumemt shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3or 7.

LySYVILS
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