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MORTGAGE 511621-5

THIS MORTGAGE (“Security Instrument’’} is Eg;mon MARCH 2
19 87 Themortpigoris PAMELA A. SCHERZER, SPINSTER

("Borrower™'). This S/curity Instrument is given to
HORIZON FEDILRM. SAVINGS BANK i
which is organized and exs7iing under thelawsof THE UNITED STATES OF AMERICA .4 whoseaddressis
1210 CENTRAL M. "ZWE
WILMETTE, ILLINOLS. 60091 (“Lender™).
Borrower owes Lender the princips) sumof
SIXTY THOUSAND ANL N2/100
Dollar{U.S. § 60,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instur e ("Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payablc on APRYL 1. 2017 This Security Instrument
secures to Lender: (a) the repayment of the d bt ¢ ridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sum:, wih interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of B rre wer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mo tg: ge, grant and convey to Lender the following described property
located in COOR County, Hfinois:
UNIT NUMBER 9-201 IN AMMER RIDGE FCONDOMIRIUM AS DELINEATED ON A
SURVEY OF PART OF LOT 1 IN AMMER RILGE SUBDIVISION BEING A SUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF S2CDION 25 AND THE NORTH EAST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE TBIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THERECF NECORDED IN COOK COURTY,
ILLINOIS WHICH SURVEY XS ATTACHED AS EXHISIT 'C' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25380479 AS AMENDED FROM TIME
TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS SET FORTH IN SAID DECLARZITIVN.

04-26-200~-11 4-10/51/ﬁ

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights snd easements
appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, casements, restrictions, conditions, covenants, and reserva-
tions containeq in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein. ,
which has the address of 2105 -AMMER RIDGE COURT-URIT 201 GLENVIEW

Vs {Street] fCity)

Iiinoi 60025 - .
mois (20 Cooe] ("'Property Address™);

TOGETHER WITH all the improvements now or hercaiter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the peoperty. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Securily Instrument as the “'Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10

mosigage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o conslitute a uniform security instrument covering real propeny.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 3t the ttmie of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty. or for convevance n lieu of condemnanon. are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Properiy. the proveeds shall be apphied to the sums secured by this Secunity
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunts Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propert: is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to
make an award or 52 le a claim for damages. Borrower fails to respond to Lender within 30 days afier the dalc the notice is
given. Lender is authon ad to collect and apply the proceeds, at its oplion, cither Lo restoranion or repair of the Property or
to the sums secured by thicSecunty Instrument, whether or not then due.

Unless Lender ar.d Forrower otherwise agree in writing. any application of proceeds to principal shall not eatend or
postpone the duce date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymerts.

10. Borrower Not he'caied; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
modification of amortization of (Y2 sums secured by this Secunty Instrument granted by Lender (o any suceessor in
interest of Borrower shall not operc/c 1o release the Eability of the onginal Borrower or Borrower™s successors in inlerest.
Lender shall not be required to commonce proceedings against any successor in interest or refuse 1o exiend time for
paymer:t or otherwise modify amonizatiop.of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borrower's sicc/ ssors in interest. Any forbearance by Lender in naercising any right or remedy
shalf not be a waiver of or preciude the exercive of any fight or reinedy.

11. Successors and Assigns Bound; Joi1 and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i7. Borrewer's covenants and agreemrafy shall be joint and sevesal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co2igaing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Propenty under the tertns Of chis Security Instrument; (b) is not personally obligated to pay
the sums secured by thus Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regand totiic terms of this Securnity Instrument or the Note without
that Borrowers consent.

12. Loan Charges. [f 1the loan secured by this Secunitsy Jisirument is subject to a law which sets maximum loan
charges. and that faw is finally interpreted so that the interesi ol sther loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sumz/alizady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 matie this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. 1f a refund reduczs principal, the reduction witl be treated asa
partial prepayment without any prepayment charge under the Note.

13. legisiation Affecting Lender’s Righls.  If enactment or expirat on Of applicable laws has the ¢fect of
rendering any provision of the Note or this Security Instrument unenforceabie accordiug to its terms, Lenders, at its option,
may require immediate payment in full of all sums sccured by this Security Instrarisnt and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall 1ake the steps :peified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The aotic: shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lerwicr shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice tc Bar ‘ower. Any nolice
provided for in this Security Instrument shall be decmied to have been gis en to Borrower or Lender wiin gov=n as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard 2z law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insumurcut or the
Note conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument 1 he Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity instromen]y

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any pan of the Property or anpd
interest in it is sold or transferred (or if 2 beneficia) interest in Borrower is sold or transferred and Borrower is not a natu
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of ali sumg,
secured by this Security Instrument. However, this aption shali not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

{f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period =
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the ¢xpiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunity Instrument discontinued at any time priof to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaliement) tefore sale of the Property pursuant (o any powers of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note kad no acceleration
occurred; {b) cures any default of any other covenanis or agreements: {c} pays zl] eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees: and (4} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security lastrument shall continue unchanged. Upon reinstalement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remuin fully effective as if no accelerstion had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RGDER s made this 2ND dav of MARCH . 1987
and is incorporated into and shall be devmed to amend and supplement the Mortgage. Deed of Trust or Sevurity Deed (the
“Security Instrument”} of the same date given by the undersigned (the "Borrower”} 1o seeute Borrower’s Nate o

HORIZON FEDERAL SAVINGS BANK
{the~Lender™)

of the same date and cos ering the Property deweribed in the Securnity Instrument and locited at:

2105 AMMER RIDGE COURT-UNIT 20), GLENVIEW, ILLINOIS 60025

(Frooessy Aor-e1s!
The Property includes a unit in, fogether with an undivided interest in the cominon clemeznts of, a condominium proicct

known as:
AMMER RIDGE QONDOMINIUM

[Tk D L Idmemas s Froect:
(the "Condominium Project™). If the owners assoviation or other entity which acts for the Condominium Project {the
“Owners Association”} holds title 1o property for the benciit or use of its mcmbers of sharcholders, the Property afso
includes Borrower's intersst in the Owners Assoviation and the uses. proceeds and benetits of Barrower™s interest.

CONDOVINUAM COVENANTS. In addition to the covenants and agreements made m the Security Instrument,
Borrower and Lender further casenant and agrer as follow:

A. Condoriisizm Obligations. Borrower shall perform all of Borrower’s obligations under the Condosninium
Project’s Constituen!_Posuments. The “Convttuent Dovementy™ are the. 1} Devlaration or any other document w ich
creates the Condominiy (1 Froject; (n) by -laws: Gu) code of regulations; and Ov) orhier equivalent documents Borrower shall
promptly pay, when duc, ali diley and assesments imposed pursuant to the Constitient Paocunienis.

B. Hazard Insurance 3G 00g as the Owners Assovtation mantains, with a generatly acoepred insurance carnier. a
“masies™ or “blanket” policy v tae Coudominium Proyect which is sativiactory to Lender and which proveades msurance
coverage 11 the amounts, for the penieds, and against the karards Lender requires. meluding tire and hazards mcluded

within the term “extended coverage.” Jtien:
(i) Lender waiscs the provraon in Undoarm Covenant 2 for the monthly paymen? 1o Lendes of one-tacdith of

the yearly premium installments for hazard irsarance on the Property: and
{i¥) Borrower’s obligation uader Umform Cavenant S to muamtain hazaed insurance corerage on the Properiy
is deemed satisfied (o the eatent that the reguire coterage 1s provided by the Owners Aswocanien policy.

Borrower shail gise Lender prompt sotico a7 ans lapse in reguired hazard instrance vorerage.

In the event of a distribution of hazard meedadoe provesds in iien of restontien or reparr following a o o the
Propecty. whether 10 the unit or to common ciements. any proveads pasable to Berrower are hereby assigned and shall be
paid 1o Lender for applicanon 1o the sums sevured by the S/curiy Instrument. with any owess paid 1o Borrowey

C. Public Liability fasurance. Borrower shall tahe such actions as may be reaconatle tonure that
Assoctation maintains a public habuliry insurance policy aciepiablea form, amount. and exten: of coverage to Lender

D. Condemnation. The proveeds of any anard or Jarm it Jamages. direct ur comnequential. payable to Borravacnn
coninection with any condemnation or other takmg of al of any parreithe Propenty, whether of the umit of of the common
clements, or for any comeyance n licu of condemnation. ase hereby/ariencd and ~hall be pad to Lender. Such proveads
shall be applied by Lender ta the sums secured by the Secunty Instrument a- provsdad tn LVnform Covenant 9

¥. Lender's Prior Consent. Borrower shall not. except after noticeno Lender and with Lender™s pnior wniten
consent, cither partition or subdinde the Property or consent e

(i) the abandonment or termination of the Condomintum Projecs. swept for abandonment of ternunation
required by law in the case of substantial destruction by fire or other casuaity or tniliocase of 1 taking by condemnation or

the Owners

eminent domain;
(1) any amendment toany provision of the Comtituent Documentsaf the provison is fof the express benehi: of

{ender:
(i) termraation of profesaonal manapement and assumpison of seli-management clithe Owners Asavration;

or
(iv) any action which wouid have the effect of rendenng the public habshity tnwrane foverage muntaned by

the Owners Association phaceeplable to Lender.

F. Remedies. If Borrower doe not pay condominum dues and assevments when due, then Leader may pa théek
Any amounts disbursed by Lender under this paragraph F shall becomye addiional debt of Borrower sexurid vy the Securil
instrument. Unless Borrowsr and Lender agree to other termis of pas mient. these amountts shishl bear interessfrom the date W
disbursemien? at the Note rate and shall be payable, with inlcrest. upon notice from Eender to Borrower requesting pay ment.,

. . - J
By SIGNING BELOW. Borrower accepts and agrees to the terms and prosistons cantained in this Condomimunm Rujer. W

<

-

WA—Q d('jL_iﬁL.ﬂ / e {Seal)

04-26-200-114-1051 PAMELA A. SCHERZER | Borrower

{Scal)

-Borrower

: {Seal)
-Borrower

{Seal)
-Bocrower

Sigm Onginad Only)
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