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‘This. Iastrument prepared by:
O m 87114228
LINCOLN MATIOHAL BAMNK

#9549 NORTH LINCOLN AVERUE

CHICACO, ILLINOXIS G6OGL3

ATTENTION - Larry Slonina ‘. 87114223

LINCOLN NATLONAL BANK 00
3959 N. Lincoln Avenue
Chicago, Illinois 50613 '

MORTGAGTE

THIS YORTGACGE made this 2nd day of _ March s 1987,

between pgrasisan ' wmmt
hereinafier referred to zs

dam:;/_aijzv . hooias Tuet #3300
"Hortgagor"): sad the LINCOLN NATIONAL BANK (herelnafter referred to as
the "Mortgagee™ <) "Bank")}.

WHEREAS, FKortgugor is indebted to hortgagee in the principal sum of

w 1_and 00/100 Dollars
$ 950,000,00 which indebtedness is evidenced by Mortgagor's

Note dated March 2 ., 1987 (hereinafter referred to as the
"Hote™)}; and

WHEREAS, the Note provides for interest Lo be charged on the balance
of principal remaining from timé - Uo time ocutstanding at a rate equal to
one peresnt (1.0 %) above lhe Lincoln
National Bank Prime Rate (hereinafter referred to as the "Index"). Ianterest
is to be ealculated based on a year cunsisting of 360 days and charged
for the actual number of days outstanding., The term Prine Rate does not
purpeirt to be the lowest rate made avaiiarle by the Bank to borrower; and

Tr a2 sl O

WHEREAS, the initicl interest rate charged under the Nole for the
first twelve months is equal to Eight and cas-half percent
(_8-5 %), which rate is equal to ___ one percent { 1.0%)
sbove the most recently avallable Index and the interest rate charged under
the terms of the Note is adjusted at intervals of Lﬂel?e months during
the term hereof; and

HHEREAS the Note provides for initial monthly installments of

ee Hundred Four & 74/100 Dollars
(€3 4 a ; on the _ lpt of each month communclng r with April 1
19 87 Hlth the balance of the indebtedness, if not sooner paidy due and

payable cn _ March 1 y 1997 3 and

WHEREAS, monthly installment amounts are adjusted annuaslly oo an
amount sufficient to retire the then-remaning balance at the then-cucrent
interest rate, over the remzining term of the original 30 years /cnortization.

This instrument was prepared by:
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HOW, THEREFORE, Mortiasor, to securae the payment of the Hote with
interest. thereon, the paymon® of all obher sums with interest lhereon advanced
in acecordance herewith to protecl the scceurity of thia Movtgoage, and the
performwmnce of the covenants und agreewents of Hortpgagor herein cantalned
Morigagor does hereby wortgape, grout and convey the Hortgagee the Tollowing
described rzal estate located in tha County of Cook , State

of Tllinois:

EXBIBIT A - LEGAL DESCRIPTION

PARCEL I1:

Lot € (except the North 330 feet thereof, and except the East 315 feet of Lot 6 as
measured along the South line of 123rd Place) in Laramie Tri-State Development, belng
‘& subdivision of part of the East 1/2 of the West 1/2 of Section 28, Township 37
North, Range 12, East of the Third Principal Meridian, in Cook Couniy, Illinois.

PARCEL IIl:

Easement for the venefit of Parcel 1 as created by the Declaration and Grant of
Easement made by Amsi’can National Bank and Trust Company of Chicago, Trust No.
33779, dated July 26, 1976 and recorded May 16, 1980 as bocument No, 25,“58,&72, and
anended by Amendment tlhiereto, recorded June 24, 1980 as Document 25,495,907, for
rosdway purposes and inger=- and egress over and upon the West 30 feet of the East
315 feet, as measured along the South line of 123rd Place, of Lot 6 in Laramie
Tri-State Development, afbres;i;i

. . ~ P
Permanent Tax Number: 2HEEB-ROO-U3\\4— Volume: 218

622V11L8

Property Addressi 5307-36 West 124+} Street, Alsip, Illinois
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estate hereby conveyed and has the right “o'morlgage, grant and convey
the Premises, that the Premises is unencumbercd and Mortgagor will warrant
and defend generally the title to the Premises ngainst all claims and demands
subject to any declarations, easements ov restrictions listed in a schedule
of exceptions to coverage in any title insurance yollcy insuring Mortgagor's
interest in the Premises. .

IT IS FURTHER UXDERSTOOD THAl:

6221128

1. Mortgagor shall prompitly pay when due the principal of and interest
en the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interest on any future suvances secured
by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now ox btereafter
on the properiy which may become damaged or destroyed.

{b) Pay immediately when due and payable all general taxes, special
taxes, specisl assessments, water charges, sewer service charges and other
taxes and charges against the property, including those heretofore due,

{the monthly payments provided in the liote in anticipation of such taxes

and charges to be applied therete provided said payments are actually made,
under the terms of said MNokte), and to furnish Mortgapgee, upon reguest,

with the original or duplicote receipts thereof, and all such items extended
against said property shall be conclusively deemed valid for the purposc

of this requirement.

.
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{¢) Keep the improvements now existing or hereafter erecled on
the property insured against loss or damage by fire, lightning, wind storm
or such other hazurds, as Hortgagee may reasonable require to be insured
apgainst under policies providing for payment by the insurance companies
of monies sufficient cither to pay the cost of replecing or repairing the
same or to pay in full the indebtedness secured hevebdy, in such cowpanies
through such agents or brokers and in such form as shall be satisfactory
to Mortgagee, until said indebtedness is fully paid, cor in the case of
foreclesure, until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be delivered-
to and kept by Mortgagee and shall centain a clause satisfactory to Mortgagee
making them payable to Mortgagee, as its interest may appesar, and in case
of loss under such policies, Mortgagee is authorized to adjust, collect
and compromise, in its disecretion, slgn, upon demand, all receipts, wvouchers
and releases required of it by the insurance companies; applicaticn by
Mortgagee of any of the proceeds of such insurance to the indebtedness
hereby srclred shall not excuse Mortgagor from making all nonthly payments
until the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the imsurance carrier and Mortgagee. Mortgagee
may make prool of loss if not made promptly by Mortgagor. A1l renewal
policies shali te delivered at least 10 days before such insurance ghall
expire. All policies shall provide further that Mortgagee shall receive
10 days notice prior to cancellation.

(d) Complete'within a reasonable time any building or improvements
now or at any time in process of erection upon said property.

{e) Keep said Premises in good condition and repair without waste
and free from any mechanies or other lien or claim not expressly subordinated
to the lien heveof.

(£) Not suffer or permit-asvy unlawful use of or any nuisance to
exist on said premises nor to dimirish nor impair its value by any act
or omission to act.

{g) Comply with all requircmentio Of law or municipal ordinances
with respect to the Premises and the use tbireof.

{h) Comply with the provisions of any lcase if this Hortgage is
on a leasehold.

(3) Pay the premiums for any life, disability /or other insurance
if Mertgagor shall procure contracts of insurance upan niis life and disability
insurance making Mortgagee assignee thersunder. In sucpierent and upon
failure of Mortgagor %o pay the aforesaid premiums, Mortresee may pay the
premiums for such insurance and add said payments to the principal indebtedness
secured by this Mortgage to be repaid in the same manner and without changing
the amount of the monthly payments, unless such change is by mutual consent.

{3) In the event this Hortgage is on a unit in e condomiriyin, perform
all of Mortgagor's obligations under the declaration or covenants ccoaating
or governing the condominium, the by-laws and regulations of the coidominium
and the constituent documents.

%. Any sale, conveyance or transfer of any right, title or interest
in the premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title
to the premises without the prior written approval of Mortgagee shall,
at the option of Mortzagee, constitute a default hereunder on account of
which the holder of the Note secured hereby may declare the entire indebtedness
evidencéd by said Note to be immediately due and payable and foreclose
this Mortgage immediately or at any time such default occurs.
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4. In the case of failure ito perform any of the covenants herein,
or if any action or procecding is coumenced vhich materially affecis Hortgagee's
interest in the property, ineluding, Lut not limited Lo eminent domnin,
insolvency, code enforcement, or arrvongemenls or proceedings involving
a bankrupt or decedent, Mortgagee may do on HMortgagor's behalf everything
so covenanted; Mortgagee may also do any act it may deem necessary te protect
the lien hereof; and Mortgagor will repay upon demand any monies paid or
disbursed, including reasonzble attorneys' fees and expenses, by Mortgagee
for any of the above purposes and such monies togelther with interest thereon
at the’ hlghest rate for which it is thea lawful to contract shall becone
so0 much additional indebtedness hereby secured and may be included in any
decree forL01051ng this Mortgage and be paid out of the rents or procceds
of sale of Said Premises if not otherwise paid. It shall not be obligatory
upon Mortgrgee to inquire into the validity of any lien, encumbrance, or
claim in advaricing meonies as above authorized, bult nothing herein contained
shall be construed as requiring Mortgagee to advance any monics for any
purpose neor to do any act hereunder; and Mortgagee shall not incur any
perscnal  liability because of anything it may do or omit to do hereunder
nor shall any gcts of Mortgagee act as a waiver of Mortgagee'’s right to
accelerate tie maturity of the indebtedness secured by this Mortgage or
to proceed to foreclose this Mortgage.

. 5. Time if ©f the essence hereof, and if default be made in performance
of any convenant heriin contained or contained in the Hote or in making
any payment under sajd Note or obligation or any extension or renewal thereof,
or if proceedings bc instituted to enforce any other lien or charge upon
any of the Premises, or uyon the filing of a proceeding in bankruptcy by
or against Mortgagor, or Yortgagor shall make an assignment for the benefit
of his creditors or if his rroperty be placed under control of or in custody
of any court or officer of government, or if Mortgagor abandons the Premises,
or fails to pay when due any charge or assessment (whether for insurance
premiums, maintenance, taxes, capitel improvements, purchase of another
unit, or otherwise) imposed by any oondominium, townhouse, cooperative
or similar owners' group, then and in o2ny of said events, Mortgagee is
hercby authorized esnd empowered, at ics option, and without affeeting the
lien hereby created or the priority or-said lien or any right of Mortgagee
hereunder, to declare, without notice, &1l sums secured hereby immediately
due and payabdble, whether or not such defall’l be remedied by Morigagoer,
and apply toward the payment of said mortgaze indebtedness any monies of
Mortgagor held by Mortgagee, and said Horigagee may also immediately proceed
to foreclose: this Mortgage, and in any foreclosuire a sale may be made of
the Premises en masse without the offering of the Geveral parts separately.

6. Upon the commencement of any foreclosure prucecding hereunder,
the court in which such bill is filed may st any time, e¢lther before or
after sale, and without notice to Mortgagor, or any party ~laiming under
him, and without regard to the sclvency of lMortgagor or the then value
of said Preuises; or whether the same shall then be occupied by the owner
of the equity of redemption as a homestead, appoint a receiver, with power
to manage and rent and to ccllect the rents, issues and profits ol saig
Premises during the pendency of such foreclosure suit and the staluiory
period of redemption, and such rents, issues and prefits, when collrected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance cor other items nucessary
for the protection and preservation of the Premises, including the expenses
of such receivership, or on any deficiency decree whether there be a decree
therefore in personam or not, and if a receiver shall be appointed he shall
remain in possession until the expiraticn of the full period allowed by
statute for redemption, whether there Le redemption or not, and until the
issuance of a deed in case of sale, but if no dceed be issued, until the
expiration of the statutory period during which it may be issued and na
lease of said Prewmises shall be nullified by ithe appointment or entry in
possession of a receiver but he may elect to terminate any leuse junior
to the lien hereof; and upon foreclosure of said Premises, there shall
be allowed and included as an additional indebtedness in the decree of
sale all expenditures and cxpenses, together with interest thereon at the

rate of __tuwenty (_ 20 %) per annum, or il said rate of interest

622V T1TL8




P




is higher than permitted by stuale law, then the highest rate pocmitted

by such law, which may be paid or incurrcd by or in behall of ilertgagae

for attorneys' fees, appraiser's fees, court cosbs and costs {which may

be estimeted as to include items to be expended ziter the enlrxy of the

decree) of procuring all such data with respect to tiitle as MHorbtgogee may
reasonably deem necessary either to prosecute such suit or to cvidence

to bidders at any sale held pursuant to such decrec the true title to or

value of said Premises; all of which aforesaid amounts together with interest
as herein provided shall bc imnmediately due and payable by Mortgagor in
connection with (a) any proceeding, including a probate or bankruptey proceeding
to which either party hereto shall be a party by reason of this Mortgage

or the Note hereby secured; ox (b) preparaticns for the commencement of

any sult for the foreclosure heraeof after Lhe accrual of the right to foreclose,
whether or not actually commenced; or {(c) preparations for the defense

of or intervention in any suit or proceeding or any threatened or contemplated
suit or proceeding, which might effect the Premises or the security hereof.

In the evant of a foreclosurec sale of said Premises there shall first be

paid out o) the proceeds thereof all of the aforesaid items, then the entire
indebtednes2 whether due end payable by the terms hereof or hot and the
interest dur thereon up to the time of such sale, and the overplus, if

any, shall vz _aid to Mortgagor, and the purchaser shall not be obliged

to see to thz eprlication of the purchase money.

T« Extensioun ¢ the time for payment or modification of amortization
of the sums secured Ly this Morigage granted by Mortgagee to any successor
in interest of HMorigagor shall not coperate to release in any manner the
liability of the origiral Mortgagor and Mortgagor's successer in intersst.
Mortgagee shall not be rejuired to commence proceedings against such successor
or refuse to extend time fo payment or otherwise modify amortization of
the sum secured by this HMortgage by reason of any demwand made by the original
Mortgagor and Hortgagor's sucdeysor in interest.

8. Any forebearance by HMorigigzgse in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes o Other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's righc to accelerate the indebtedness

secured by this Mortgage.

9. All remedies provided in this Mortgare are distinet and cumulative
to any other right or remedy under this Mortgass or afforded by law or
equity and may be exercised concurrently, independenily or successively.

1G. The covenants contained herein shall bind a4 the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragrapn 3 hereof 411 covenants
and agrecments of Mortgagor shall be joint and several.

11L. Except to the extent any notice shall be required unier applicable
law to be given in another manner, any notice to Mortgagor shall ‘or. given
by mailing such notice by certified mail addressed to Mortgagor sc¢_ the
Properiy Address or st such other address as HMHortgagor may designatc hy
notice ‘Lo Mortgagee as provided herein and any notice to Morigagee shall
be given by certified mail, reburn receipb requested to Mortgagee's adarvess
stated herein or to such other address as lortgagee may designate by notice
to Mortgagor as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee
ghall release this Mortgage without charge to Mortgagor. Mortgagor shall
pay. all costs of recordations of any documentaltion necessary to release

‘thigs Moritgage.

13. Mortgagor hereby waives all right of homestead exemption in the
Premiseus and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.
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14. Mortpagor assigns Lo Hortgopee and authorizes ihe Mortgagee to
negotiate for and collect any award for condemnation of all or sny part
of the Premises. Mortgagee may, in its discretion, apply any such award
Lo amounts due hereunder, or for restoraticn of the Premises.

15. If Mortgagor is a corporation, MHortgagor hersby waives any and
all rights of redemption from sale under any order or decree of foreclosure
of this Hortgage, on its own behalf and on behalf of each and every person,
except decree or judgment creditors of Mortgagor, acquiring any interest
in or title to the Premises subsequent to the date of this MNortgage.

16. This Mortgage shall be governad by the law of the Jjurisdiction
in which the Premises are located. In the event one or more of the provisions
contained in this lMortgage shall be prohibited or invalid under applicable
law, such provision shzll be ineffective only to the extent of such prohibition
or invalidity, without invalidating the remainder of such provision or
the remaining provisions of this Mortgage.

17. 1% is the intent hereof to secure payment of the Note.

IN HITNF s JﬁEnEoF. the undersigned have signed this Mortgage on the
day and year first above written at Chicago, Illinois.

American National Bank & Trust Company
as Trustee under Trust #33780 dated
December 24, 1974

X

.
*

STATE OF ILLINOIS)
' ) Bs.

COUNTY ‘OF COOK. )

I, the undersigned, a Notary Public in and for said county, in the
State aforesaid, DO HEREBY CERTIFY THAT

personally known tTo me to be Lhe same personis) whose aamels) (ic/are)
subseribed to the fnregolng 1nstrumont appeared befurs me this day in
person and acknowledged that __ha  signed, sealed and-gilivered the said
instrumentq as “free and voluntary act, for 4as uses and
purposes therein set forthb, including the release and waiver of the right

of homestead..

GIVEN undex my hand and notarial seal this day of
19 .
’ Rt

Vv VT R A 1,

NOTARY PUBLIC

My coumission expires:

6Z2ZVITLR




. STATE OF ILLINOIS] . "

. act of said Com Y
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... This Me 2% is executed by the American National Bank and. Trust. Company . of Chicigo, pot. pers ally o Trustee
aforcsaid in.the’exe cles~f the power and: authiority conferred \lﬂ)on and vested.intit as such Trustee’ (and nid:-mu ational Bank snd:
Truat Comipany-of Ch cwy 0; herehy.warrants that it poss full power and-autharity tg execiite thig instrument), and it is expressly undir-
stood and agided that =<k o3 hereln or in'said note contained shalt be constrited as creating any liabilicy: on the said Firt Par
American National: Bank anr. Trust Company of Chicago- personally to pay the said note or: any interest! that: ma ‘rue;
indebledne-'gniful_ﬁ_l,ei:‘r ie7; of 1o perform any covenant:cither cxpress or implied: herein contained; all;
capresly waived by ortg':P *e.7 arl by cvery n now or hercafier claiming any right or security hereunder;.

:Daﬁy 1 ;l__:}hg“ocenbu;an s-ld ‘Ainzrican National Bank and Trust Gomy Chicago’ are; concer
ere Of.

¥ -of. personat) c.le
note and the owuer s wners:of any indcbtedness accruing hcrcr;nd:t}lhaliléok'j solelg’t’b.lhg:!prélmsec’; IEreby. Conve)
the paymeng thereof, :{ the enforc sm nt of the lien hercby created, in the manner herein and in said noie provided of* by action 't
the personal Liability of the guarantc -l any. | L B

’ IN_,WI-’I'&ES_S ‘WHEREGF, Am;r]n;:w NaTIONAL Banx anp Taust CoMpaNy oF Cmcnao,notpmauy hutu’l‘nmne ‘afl
said, has caused these presents to be signed .}y ' ne of it Vige-Presidents, or Assistant. Vice-Presidents, and'its corporate seal o be hérdusin
affixed and attested by its’ Amiatant Secretary, the day. and year first above writien, .~ - R PEeea

AMERICAN NATIONAL BANK AND ¥
A1 Trustee as aforesaid and not personally,

COUNTY OF COOK {™

b : § GWEN L. SHE P T
i l',' e e [ H S‘.",Jm ary Publie. in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that.....:. .. ........ PR o+ oo L Vise-President of the AMERICAN NATIONAL AN
AND TRUST-COMPANY or Ciiciso, and, . .... Pe%eT ] 2 Ui . Assistant: SecFetary. ompa

mally known: ta siie to be the same persons whose names are subscribed to the fore olrg istriment as such: Vice-Présic
g:;:txry, ‘respectively; appeared: before:me: this day. in pérson and acknowledged tha. they signed: and: delivered’ thi
their own free and: volintary -act and as the free and . voluntary act of said Company, .as 1> usice as; aforesaidi;
therein set-forthy and the said Amistant Sceeretary then and' there acknowledged that Tie, a7 ciztodian of the co L
pany, did affix 1§ e gcab of suid Company, to said instrument as his own free and: sl
scs thercin sct forth.

.GI‘VER V'-;ier' ﬁv han;o‘a’%'t"' "'-this.'_. “ . I : AL D
L Notery Public, State- of Hlinofs. - “RAY g/
My mmm‘"’lﬁﬂElpﬂGs 4[13!'89 .......... - 4 Qe ‘_

Form 1308




