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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is.given on ............ Eepruary 20,
. The m,-‘ gagor]s Alan R. Wallschlar;-:ger ang. Barbara A Wallschlaeger, husband

arxi w1. & (“Borrower ) This Security Instrument is given to.. .
.. whichis orgamzed and exlslmg

underthe].awsof ,and ‘whose address i IS PaQe. BOX. 6 ...

1lsida,. ;.1 :o;.s Sires. reenermsrsenniss (“Lender™.

Borrower owes Lendr/ th. r-rmcrpa!sum of . Forty. Two. Thousand., vy
Dollars (U.S. $. 42 000..00... ) Thls debi is evidenced by Borrower" snote

dared lhe same dau:as lhas :v Instrument (“Note™), which provrdes I'or monthly payments, with the full debt, if not
paid earlier, due and payable Olt ,is This Security Instrument
secures to. Lender; (a).the repavzient of, the debi evidenced by the Note, with interest, and ail renewals, extensions and
modifications; {b).the payment of all Jtiier sums, with interest, advanced under paragraph 7 1o protect the security of 1his
Security Instrument; and (<) !hc perforiasace of Borrower's covenants and agreements under this Security Instrument and

the Note, For thls purposc Borrawer does hf--«by mor!g‘rge, grant and convey ‘1o Lender the rollowmg described property
located in ) A ... Coumy, Ilinois:

LOT 24 1IN BLOCK 7 IN OLIVER SALDI\-EKANDOEMPANY'SWESTDAIE@RDENS, BEING A
SUBDIVISION IN THE NORTH WEST FRACTUWAAL 1/4 OF SECTION 19, TOWNSHIP 39 NORTH,
m12EBSPOFTHETHIRDPRDKZJPALW@IAN, ACCORDING TO THE- PLAT THERBEOF
R‘:T.I)M)ED FEBRIARY 10, 1943 AS DOCUMENT 13191348, IN COOK COUNTY,  ILLINOIS.

PIN 15- 19-—107—037—000w

19

COUNTY. ILLIKGIS
mor'tr.n FGR RECORL

mrm-a PHI2: 23 87114370

AR § 02°]

which hasrheéddres's'ér'"; 13340 S BARLLEON <o oo oo e

{Street]
Thiriois ....60126.. reverserrmnnnesencens (PrOperty Address™);
[an Codel '

TOGETHER WITH atl: :he impravements now or hereafter erected on the properly,. and all. ea\r.ments, rlghtS.
‘ appurtenances. rents, myalucﬂ. mineral, oil and’ gas rights.and: profits, water rights and stock. and-all fixtures now. or
hereafter'a part of the’ propeity.. Al rep}accmems and:additions shall also be covered by this Security Instrumenl ‘Allof the
‘foregoing s referred to m !hls Sccumy ln:trumcnt as the “Property.” .
BORROWER COV__ NTS lhnr Borrower is law!’u”y \L‘!*.Ld of the esnle. hr_rd)} cnmey;d and has the nght to
morigage, grant.and convey the Property and that the Pmpcrtv is unencumbered, excepd for encumbrances of record.
" Borrower warrants. and; will’ del’end gencrally the title 1o tht. Property’ against all claims and dcmands. subject 1o any’

encumbrances o!‘ ret.ord

_ THIS SECURITY l’thRUMr\'T combines nniform coyvemants for narmrml use and nan- umt‘orm covenants \anh
limited vanatrons b) junsdu.uon to LOTI\I“U!L auniform- qcumly instrument covering real prop:_n)' "

L 7 o | Loan #610519~1
ILLINGIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT - ' Form 3014 12/83

BFC FORMS SENVICE, INC.. ADDISON, 1L 8018
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Sccurny Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect umil such lime as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

B, Iaspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid.to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muktiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dumages, Borrawer fails to respond 10 Lender within 30 days aficr the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectured by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of procecds 1o principal shalt not extend or
postpone the duc doi of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowver ™Mot Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amoriiz; tion of the sums secured by this Security {nstrument granted by Lender to any successor in
interest of Borrower shali ant operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be requiresio commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modiry ~mortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Bor! nver’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiverof or preciude thoexercise of any right or remedy.

11. Successors and Assign: Burd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undey th: terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Insirument; and ‘c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons witli Zezard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges.. If the loan secured by this Security Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that thy interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: (i) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limiy; and (bl ary sums already collected from Borrower which exceeded
permitted limits. will be refunded 10 Borrower. Lender may. chiosss to make shis refund by. reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiur.d rsduces principal, the reduction wilf be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactmeni cr-expiration of applicable laws has the cffect of
rendcnng any provision of the Note or this Security Instrument unenforceab’z avcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inccrument. and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaif take ¢ni='s2sps specified in the second paragraph of
paragraph 17.

14. Natices. Any notice to Borrower provided for in this Security Instrum2nt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anocther method.” | he/notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by.».otice to Borrower. Any notice
provlded for in this Sécurity Instrument shall be deemed to have been given 10 Borrower or Lerder \vhen given as provided
in this paragraph.

15. Govern!ng Law; Sevenhility This Security Instrument shail be governed by federa! 1o end the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clavse of this Secucity Instrument or the
Note conflicts with applicable law, such confiici shall not affect other provisions of this Security Inst un.ent or the'Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Infcu ment and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold cr transferred and Borrower is not a natural
person) without Lender' s prior written consent, Lender may, al its aption, require immediate payment in full of all sums
secured by this Securny Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federa) law as of the date of this Security Insirument.

1f Lender cxercises this .option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails to pay these sums prior {p the expiration of this period, Lender may invoke any
remedies permitted by this Sccunty Instrument without further notice or demand on Borrower.

18, Borrower's nghl to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement ol'th:s Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatemént) before sale of the Property pursuant 1o any power of sale conlained in this
Security lnstrumem or (b) eniry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower:
(2) pays Lender ail, sums which then would be:due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants ar agreements; (L) pays all expenses incurred:in enforcing this
Security !nstrument, mcludmg, but not limited to, reasonable attorneys' fees; and (d) takes such aetion as Lender may
reasonably require.to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation .to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccur:ty [nstrument and the obligations secured hereby shall remain fally effective as if no acceleration had
occurred. Howev:r. thls nghl to reinstate shall not apply ir the case of acceleration under paragraphs 13 or 17,

* o]
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