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LOAN NUMBER .0_______9'58_71043 [Space Above This Line For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is givenon FEBRUARY 23
19 87 Themoitgagoris LARRY V. SAMELA, A BACHELOR, GERALD T. LANGE, DIVORCED NOT
SINCE #¥MARRIED, AND GEORGE G. PAPPAS, DIVORCED NOT SINCE REMARRIED

("'Borrower™). This Gecurity Instrument is given to . SEARS MORTGAGE CORPORATION

which is organized and eais’.ap underthe lawsof  STATE OF DHIO » and whose address is

300 KNIGHTSbRT.AS PARKWAY #500, LINCOLNSHIRE, IiLINOIS 60069
("Lender’™).

Borrower owes Lender the princirzisumol  gNE HUNDRED TWENTY FIVE THOUSAND SIX HUNDRED FIFTY
AND 00/100

Dollais{(U.Z.§ 125,650.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumsnt (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payable on MARCH 7/, 12017 This Security Instrument
secures 10 Lender: (a) the repayment of the dexterisfenced by the Note, with interest, and alf rencwals, extensions and

modifications; (b) the payment of all other sums, witk irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrzy ei's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby morigags: grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 29 AND THE EAST 1/2 OF LOT 28IV BLOCK 27 IN CHARLES J. FORD'S
SUBDIVISION OF BLOCKS 27, 28, 37 Al 58 IN THE SUBDIVISION OF SECTION
19, TOWNSHIF 40 NORTH, RANGE 14, EAST ¥ THE THIRD PRINCIFAL MERIDIAN
(EXCEPT THE SOUTH WEST 1/4/ OF THE NOKTA ZAST 1/4; @¥ THE SOUTH EAST 1/4
OF THE NCRTH WEST 1/4 AND THE EAST 1/2 OF Zac SOUTH EAST 1/4 THEREOF)

IN COOK COUNTY, ILLINOIS. N
G -0 gt 5

PERMAKENT INDEX NUMBER.l4 19 402 019
VOLUME NUMBER : 483

v. gich has the address of 1834 WEST EDDY 15'!1!!;!'1’
reet

{linois 60657 (“Property Address™);
1Zo Code]

TOGETHER WilH all the improvements now or hercafter crecied on the property, and all casements, rights,
appurienances, rents, royallies, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
wnortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Ti1s SECURITY INSTRUMENT combines untforin covenants for pational use and non-uniform covenants with
limiyed vaniations by jurisdiction to constitute a umiferm security instrument cosering real property.

o
. . T
ILLINOIS—Sing'e famiy,—~FNMA/FMLMC UNIFORM INSTRUMEMT -~~~ 4~ /& &5 Form 3014 12/83

b -6 VIAP LAORTGAGE FOAMS » 13131 792 4700 » 18001 5317281
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o d NQEELCIAL, CLP:Y. |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waibver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secuniy Instrument; (b) vearly
leasehold pavments or ground renis on the Property, if any; (¢} yearly hazard insurance premiwms; and (d) yearly
mortgage insurance premiums, if any. These items are called ““cscrow items.” Lender may estimate the Funds due on lhcz_
basis of current data and reasonable estimates of future escrow items. P

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteerd by a federal el
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itema=d
Lender may not charge for holding and applying the Funds. anafyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and-a
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable kP
regaires interest to be paid, Lender shail not be required 10 pay Borroswer any interest ar earnings on the Funds. Lend
shall give 10 Borrower, without charge. an annual accounting of the Futds showing credits and debits to the Funds and the
purpuse for which euch debit to the Funds was made. The Funds are pledgad as additional security for the sums secured by
this Securily instrument.

if the amount of the Funds held by Lender. together with the futere monthly payments of Funds payable prnor to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fundds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary -0 make up the deficiency in one 0of more payments as required by Lender.

Upon payriep: in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lendder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pniorco)the sale of the Property or its acquisition by Leader, any Funds heid by Lender at the time of
application as a credit aguirsi the sums secured by this Security Instrument.

3. Application of Pasrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicid: first, to Jate charges duc under the Note: sccond, 1o prepayment charges duc under the
Note; third, to amounts payable vadsr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Budrower shall pay all taxes. assessments, charges. fines and impositions attributable to the
Property which may attain priority’ over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations ni the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrow sr makes these payments dirsctly. Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ¥<p-which has priority over this Sacunity Instrument unless Borrower: (a}
agrecs in wriling 10 the payment of the obligation secrir2d by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of ¢ dien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pasiof the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1< this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may autain priority“o<er this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfv the lizn or (2l cae or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvemont: now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extend:d c¢verage™ and any other hazards for which Lender
requires insurance. This insurance shall b maintained in the amount; ~ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and-shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, o rower shall promptly give to Lender
all receipts of paid premivms and renewal notices. [n the event of loss, Borrower siiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iraurance proceeds shall be
applied to the sums secured by this Security Instrument, whether orf noi then due, with any xce's naid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thatins insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procaeis 7o repatr or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasechold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsvrance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a Jien which has priority over this Seccurity
Instrument, appearing in court, paying reasconable attorneys’ fees and entering on the Propenty to make repairs. Although
Lendcer may take action ander this paragraph 7. Lender does not have todo so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

reGuesting payment.
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- UNO Efelal Adioka OP.Y,

Assignment of Rents

THES 1-3 FAMILY RIDER is made this TWENTY-THIRD day of prppuap .19 g7
and is incorporated into and shall be deemed o amend and supplement the Montgage. of Trust or Sevurity Deed
(the Security Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Bomrower's Note to
SEARS MORTGAGE COROPATION AN OHIO COROPATION {the “Lender™)
of the same date and covering the property described in the Security Instrument and located at: 1834 WEST EDDY STREET
CHICAGO, ILLINOIS 60657

TP-ope) ADIress]

1-3 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

. USE OF PROPERTY; COMPLIANCE YITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ondinances. regulations and requirernents of any govemmental body applicabie to the Propenty.

B. SUBORDINATE LIENS. Except as permitied by federal law. Borrower shall not allow any lien infertor to the
Security Instrumeny/io be perfecied against the Property without Lender’s prior written permissiun.

. RENT LOSS I»SURANCE. Bormower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is/recaired by Usiform Covenant 5.

D. “BORROWER'S 12UFT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE#STS. Upon Lender's request. Borrower shall assign to Lender all leases of the Propernty
and all sevurity deposits made ir_sonnection with leases of the Property. Upon the assignment. Lender shall have the

right to modify. extend or terminate tho existing leases and 1o exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ Shadb@iean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroverunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or Lender’s agents to collect the rents and revenues and hereby disects cach
tenant of the Property to pay the rents to Lendér or Lender’s agents. However., prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant of agreemeti 74 vhe Security Instrument. Bosrower shall collect and reccive all rents
and revenues of the Property as trustee for the benodr of Lender and Borower. This assignment of rents constitutes an
absolute assignment and not an assignment for additibpnal securtty only.

If Lender gives notice of breach to Borrower: () all rints received by Bomrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured hy the Security [nstrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propeny: and (i) clwh trnamt of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender™s written demand 16 the (eaant.

Borrower has not cxecuted any prior assignment of the rents’ 24a) has not and will not perform any act that would
prevent Lender from exercising its rights under this paregraph F.

. Lender shall not be required to enter upon. take control of or mamair the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may-do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o her light or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudty Instrument is paid in full.

G. CROSS-DEFAULT FROVYISION. Borrower's default or breach under any nof<-or agreement in which Lender has x
an interest shall be a breach upder the Security Instrument and Lender may invoke ‘ap; of the remedies permitted by the 3
Security Instrument. =3
Joude
_ o
BY SIGNING BELOW, Bommower accepts and agrees !u the termis and pro \rsm?imt in /his 1-4 Family Rider. ol
- D
i //um// _,(/\'/7/)\ e b Sap
w % -Borrower
""7’ (Scal)
/ GERALD T. LANGE -Borrower
i / oy P A / %&v—’/ (Seal)
GEORGE G. PAPPAS -Borrower
(Seal)
v DEPT-DI Bosrower ¢ 14 (i
. T300R3 TRAN 1791 G2/03/87 11:01:100
x FNZ 5 C *—97—11!:‘481

. COOK COUNTY RELDRDER
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