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RECORD AND RETURN TO:
CITY FEDE SAVINGS BARK
C/0 CITYF MORTGAGE COMPANY
ONE OAR BROOK TERRACE - 871155
OAKBROOK TERRACE, IL 60181 260
PREPARED BY: Domna Kutz py "o,

[Space Above This Line For Recording Dauaj
SIL) LOAN NUMBER: 7486057

BORROWER: ANDERS

MORTGAGE rprocram: a12

THIS MORTGAGE (“Sccurity Instrument™) is given on FEBRUARY 25TH, 1987
The mortgagor is RICHARD M ANDERS AND JANICE L ANDERS, HUSBAND AND WIFE

¢"Borrower”'). This Security Instrument is given to City Federal Savings Bank, which is organized and eaidsting under the
taws of the United States of America, and whose address is 00 BELMONT DRIVE IN

SOMERSE” . NEW JERSEY 08873
{Lender”). Borrower owes Lender the principal sum of ONE HUNDRED PORTY SEVEN

THOUSAND AMD, 00/100 _ Dollars (U.S. $ 147,000.00 ) This
debt is evidenced ov dorronver’s note dated the same date as this Securily Instrument (“"Note™'). which provides for monthly

paymeuts, with the fisf J.bt. if not paid carlier, duc and pnyable on MARCH 1S7T, 2017 . This
Security Instrument sectros to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modificatiors: ) the pavment of all other sums. with interest, advanced under paragraph 7 to protect the
security of this Security Iast an.ent; and (c) the performance of Barrower’s covenants and ayreements under this Security
instrunmrent and the Note. For thizpurpose. Borrower does hereby monigage. granl, und convey to Lender the following described

propenty located in cpok County. [linois:

LOT 151 IN WINSTON GROVF SECTION 23A, BEING A SUBDIVISION IN
PARTS OP SECTION 25 AND 26. TOWNSHIP 41 NORTH, RANGE 10, EAST OP
~HE THIRD PRINCIPAL MERIDIAMN IN COOK COUNTY, ILLINOIS. RECORDED
JULY 31, 1978 AS DOCUMENT 24 559 901 IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILL:»2IS.

PERMANENT TAX NUMBER: 07 25 316 023 Vol 187 gj{k

EL0 AT

1690 GIBSON DRIVE ELK GROV: VILLAGE

which has the address of
[Sueey 1oy

Hlinois 60007 {"Property Address™):

{Ts Cose]

TOGETHER WITH all the improvements now' of hereafier crected on the property. and all easements. rights, appuricnances.,
rents, rosnltics, mineral, oil and gas rights and profits, water rights and stock and all fivures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right 1o morngage,
grant and convey the Property and that the Propenty is unencumbered. eacept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin cosenants for national use and non-uniform covenants with limited
varjalions by jurisdiction to constitute a uniform secusity inslrument covering real property.

JILLINOIS —Segie Famndy— FUMA/FHLIGC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and tate charges duc under the Note.

2.” Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, 3 sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) vearly
lcaschold payments or ground rents on the Property, if any; (¢) yvearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are calied “escrow items.” Leader may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lendes is such an institution). Lender shalt apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Leader to make such a charge. Borrower and
{ender may agree in writing that interest shall be pard on the Funds. Unless an agreement 1s madec or appiicable law
fequires interest (o be pad, Lender shall not be required 1o pay Borroser any inlefest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds arc pladged as additional secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paviments of Funds payabie prior to
the due dates of the escrow items, shall cxceed the amount required to pay the escrow items when due, the eacess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 15 not sufficient 1o pay the escrow iterns when due, Borrower shall par to Lender any
amount neces’ary o make up the deficiency in onc or more payments as requured by Lender.

Upon paymrant in full of sl sums secured by this Secunty Instrument, Lender shall promptly refund to Boarrower
any Funds held by bender. [f under paragraph 19 the Property s sold or acquired by Lender. Lender shall apply. no {ater
than immediately [.o7'c 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a creditaga nst the sums sevured by this Secunty Insirument.

3. Application of i'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bearplicd: first. to late charges due under the Note: second. to prepayment charges duc under the
Note: third, to amounts payabl-uader paragraph 2; fourth, to interest due: and fast, to principal due.

4. Charges; Liens. borcewer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority_aver this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shali pay these obligations in hrmanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person dwed payvment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. ¥ Borrow(r mizkes these pavments dirsctly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any ien which has priority over this Security instrument unless Borrower: (2)
agrees in writing to the payment of the obligation'sccured by the Jiea in a manner acceplable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of Piedien in, legal proceedings which in the Leader’s opinion operate 10
prevent the enforcement of the lien or forfeiturs of ca part of the Properiy: or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the licn 102l Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atain priority over this Security Instrument, Lender may give Borrower a
natice identifying the licn. Borrower shall satisfy the lien oiiake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemints now existing or hereafter erected on the Property
insured against foss by fire, bazards included within the term “catearied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonn?s and for the pericds that Lender requires. The
insurance carrier providing the tnsurance shalt be chosen by Borrower suhject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shali be aceeptable to Lender ar'd shall include a standard mortgage clause.
Lender shali have 1he right 10 hold the policies and renewals. If Lender requizes, Yorrower shall promptly give to Lender
afi receipts of paid premiums and renewal notices. In the event of loss. Borrawey s’ (3i) give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrover.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sital oe anplied to restoration or repair
of the Property damaged, if the . estoration of repair is cconomically feasible and Lend:r's security is not lessened. Ifthe
restoration or fepair is not economically feasible or Lender's security would be lessened, ahelinsurance proceeds shali be
applicd to the sums secured by this Security Instrument, whether or not then due, with aiy cacsss paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proscod s vo repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thall.aot eatend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of Tac nayments. 1]
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property: Leascholds.  Borrower shall not destroy. dumage or substantially
change the Property, allow the Property to deteriorate or commt waste. If this Security Instrument is on a lessehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property. the keaschold and
fee title shall not merge unless Lender agrees to the merger inwnung.

7. Protection of Lender’s Righis in the Property: Mortgage [nsurance. I Borrower fails to perform the
covenants and agreements contained 1n this Security Instrument. or there is a legal proceeding that may significanrily affect
Lender's rights 1n the Property (such as a proceeding in bankruptey. probate, for cordemnation or to enforce laws oF
regulations), then Lender may doand pay for whatever is necessary to proteci the value of the Property and Lender’s rights
in the Propenty. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and eitering on the Propeny to make repairs. Although
Lender may takeaction under this paragraph 7. Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree [0 other terms of payment, these amounts shall bear interest from
the date of disbursement atl the Note rale and shall be pavable. with interest. upon notice from Lender to Borrower

requesting pavment.
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