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This Indenture. made this 27th day of February .19 87 _bewween
Jonathan Hunter and Cassandra Hunter, His Wife------=--c--vsroccmccccmracccarmoraonann
Sears Mortgage Corporation, An Ohic Corporations----+~--=-c=cc-cmnocconononcnnn ~Afortgagor. amd
2 covporation organized and exwsang under the laws of  The State of Ohio
Mortgagee.

Witnesseth: Thar whereas the Mostgagor is justly mdebied (o ihe Mongagee, 35 15 ¢videnced by a cerlain prumissory n0ie De2nnag ven
date herewith. in the pancipal sum of Eighty One Thousand Three Hundred Fifty Dollars and YNo/1G0ths--

---------- meememmeemsmsesssmccossserssascossssesusnooomacommsoo s o s = Doflars 1§ 81,350.00~---
payable with mnterest at the ratz of Nipeemcoososcomosromsaosoomas s ram s e oo e n o oo m oo s nmm
pereentumy 9.00--w--- %) per annum on the unpad halance untd paad, and made pavable 1o the order of the Morgagee at its office in

300 Knightsbridge Parkway, #5300, Lincolnshire, Illincis b60069----v==----u--oocon-ooomne .o

at such cther place as the birder may designate in wniung. and deinered: the @id principal 2nd intersst being pavadie i monthh imsalmenis of
Six Hundred Fifty Four DOllars and 36/100ths--=---v==ss-cecerrumnuracocenocecsnneneone

of  April 1 L1987 . and a lke cum on the first day of pach and evern monih thereafter et the nede i (ully paid,
exeept 1kt the final pay ment of prncipal 2k intesest. i not sooner pand. chalihe Soe and pavabke o the fistday of - March
17,

Now, Therefore. the said Mortgagor. for the oriter secuning of the payvment of the sad pancipal sum of money and wierest 2nd tie performamnce
of the covenanis and agreements herein contained. does by these presents Mortgage and Warrant unto the Mortgagee, it5 sucoesorns o7 assmgns.
{he following descnbed Real Estate siiuate, bying. and huing i the couniy of and the State of flinois. to wit:

Lot 34 in Block &4 in Mills and Sons' Suhdivision in the South fast 1f4 cf Section 32,
Township 40 Worth, Range 13 East of the Thire Principal Meridian according io the
plat thereof recorded June 22, 1511 in Beor 7270f plats, page 11, as document No.

75 49 5388 in Cook County, illinali..

Tax Ho: %mluue 367
W,

This instru as prepared by: Sandy Haller for

Sears Morigage Corporation )

7000 West 1ilth Street K

Worth, Illinois 60482 ‘n

~}

Property located at: 1741 North Austin Avenue =Y
Chicago, Illinois 60639 & |

Together with 2l and singular the 1enements, hereditaments and appurtenances therennio helonmag, 2nd 1he rents, ioues, and profits thereof:
and all apparatus and fixtures of everv kind for the purpose of suppliire or dusinbuting heat, ight. water. or power. and 2% plumbing and
other fixtures iz, or thal may be placed in, any buikding now or hereafter standing on <aid land. and ako a5} the cutate. night. titke. 2rd interest
of the saxd Morigagor in and o said premine.

This form 18 ysad in connection with morigages insured under the oag 1o fourtamily programs of the Nationa! Housang Act which reguire
a One-Time WMortgage Insurance Premium paymeni proivding sect:ons 2031 and (i) i accordance with the reGulaticns lor Ihese progiams
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ol ks if not made prompily by Morigagor, and cach insurance
company conczrned s Bereby avthonized and directed to make pay-
mene Jor such boss directiy 1o the Mortgagee insicad of to the
Mortgagor and the Morrgagee jointiv, and the insurance progeads,
o any part thereof, may be applied by the Morigagee a1 us option
either 1o the reduction of the indebtadness hereby secured or to the
restoranon or repair of the propeity damaged. In event of fore-
closure of ths mortgage or other trapsfer of titie to the mortgaged
property in exiinguishment of the indebtedness secured hereby, ali
right. ttke and interesi of the Mortgagor in and to any surance
policies then in force shall pass 1o the purchaser or grantee.

That if ihe premises. of any part thereof. be condemned under
any power of eminent demamn, or acquired for a publx use. the
damages. procreds, and the consideration for such acqguisition. to
the extent of the fulbdamiount of indebtedness upon this Morrgage.
and the Note secured hermby remaining unpaxd, are hereby assigned
by the blorgagor to the Martgagee and shali be pawd forthwith to
the Mortgagee to be applied 5reit on account of the indebiedness
secured hereby, whether dun orant,

The Mortgagor Further Agrees snat thould this mortgage and
the note secured hereby nut be eligibie foransurance under the
National Housing Act. within Sixty . davs
from the date hereof twritian statement of 4y 69icer of the
Devartment of Housing and Urban Development or_2uthonizes
agent of the Secretary of Housing and Urban DesCloprient dated
subseguent 1o the sixty days dayy
time from the date of this mortgage. decliming 1o insuye.se'd note
and this mortgage being deemed conclusive proof of such
ineligibiliey, the Mortgagee ar the holder of the notz may. a1 i
option, declare ail sums secured hereby immediately due and
payable. Notwithstanding the foregoing. this option may not he
exercised by the Mortgagee when the ineligihility for insurance
under the Nationa! Housing Act is due 10 rhe Morigagee™s {ailure
10 remit the mortgage insurance premium to the Department of
Housing and Urban Deselopment.

In the Event of default in making any monthly pasment pro-
vided for herein and in the not2 secured hereby for a penad of
thirty 1300 davs afier the due date theredf. or in case of a breach of
any gther covenant o agreement berain stipulated. then the whole
of said principal sum remaining unpaid together with acerusd v
terest thereon. shall. at the election of the Mortgazee. without
notice, become immediatzly due and parabie.

days

And In The Event that the whole of said debt is declared 1o he
due. the Mortgagee shail have the nght mmediately to forecioe
this mostgage. and upon the fifing of anyv il for that purpose. 1he
court in which <uch bl © filed may at any ume thereafier, esther
before or after sale. and without rotke to the <id Morigazor. of
any party claiming under said Mortgagor. and wathou: regard 10
ke soivency or insolvency of the person or persons hable jor the
payment of the indebiadness secured hereby, a1 the nme of such
applications for appmntment of a recemver, or for an order o piace
Mortzagee in possession of the premises and without regard to the
value of saxd prempes or wheiher the sme shall be then oocupaed
by the owner of the equity of redemption. as 3 hurestead, enler
an ordee placing the Mortgagee in psscssion of the premwes, or
appoint a receiver for the benefit of the Mongagee with poaer
cotlect the rents, issuss, and profits of the sand premises dunng the
pencency of such foreclosure sunt and, in case of 1ale and a éeh
ciency, during the full statutory period of redempiion. and such
rznts. wsues, and profits when cotlected may be apphed toward the
payment of the indebtedness, sts, 121es, smsurasee. and other

nems necessary for the protection and preservation of the property.
Whenever the sand Mortgapee shall he placed it possession of
the ahove descnbed premises under an order of a court in which
an acuon s pending to forachose this mongage of a subwsquent
morigage. the sad Mortgagee. i its discretion. may: keep the
sand prenties n poad repir pay such current o back taves and
assessmients 3 mav be dues on the axd premses; pay for and
maintamn such merance 1 such amounts as shall have been 1
quired by the Maortgagee: fease the sasd premnes to the Mo
gazor ar others upon such 1erms and conditons. exther within
or beyord amy pened of redemption, as 2re approasd by the
caurt: collect and recenve the rents, wssues, and profits for the
use of the premises heremabove descnbed: and employ otner
persons and eypend el such amounts as are reasonably
necessary 1o carsy owl the provisions of this paragraph.

An in Case of Foreciesure of this mortgage by sart Morn
gagee m any court of law o equity, 2 reasonable sum shall be
allowned for the soliitor’s fees. and stenographars” fees of Lhe
compsaimant 1 such procesding. and ako for all cutlays for
Jocumentan snidence and the cost of a complete abstract of
itle for the rurpot of such forecksure: and in case of anv
oher suit. or el proceeding. wherein the Mortgagee shzif he
made a party thereto by reason of thi motigage, 1y cosge 2nd
capenies, and 1he reasonable lees and charges of the atiorness
o; sobcitors of the Mortgagee, <o made rares. for werixes
such suil of provexdings. shali be a further Iien and charee upon
the said pramises under ths mentgaes, and 3l such exypensss
shall bevewme <0 much addinonal indebtedness secured herebs
and e 2liowed i any Jooree foreckning thiy moripass

And There Shall be included 1 20y decree forecivang this
mortgage and be pand out of the proceeds of any salke made in
paruancs of am such decrees 1 Al the cosis of sueh st of
sanedadverung, qake. and comecrance. including alnomeyy
seficiior)”,_and <ienographers” fees, nutlass for documentan
evideror and cost of a1d absiracr and eraminanion of ttie, =0
aif the mandvs advanced by the Mongagze 1f any, for the pur
pose authorized i the morigage with mterest on such advances
&t the rate setfarthAn the note secured hereby, from the ime
such advances are'made 1 3 a0 the accrued mterest semaimng O
unpasd on the indebidneseheredy woured: and S allthe ad w}
princsE] mongy rrmaming wpad The overplus of the proceeds op
the sale, if 2ns. shall 1hen be (id 1o the Mortgagor. b

I the Mortgagor sha¥l pay st 2ot 21 the ume 2ad i she A
manner aforeand and shail abude My, comply with, 2nad Guly per
form alf the covenams and agreemacivinerem, then ths con
seranee <Ra b nolband voud and Modeiece wil wathen tharny F 1
30 davs afrer woen demand therefor 2y Mortgager, svecvie s @
reiszce or aiachion of this morigage. 2nd Yiorgagor hereby
wanes the benehits of ail statutes or laws whxn reguire the
cariier cnarulion or deineny of such reicase or satsfaction by

LY v
Morzages.

It is Expresshy Apreed that no cuensnn of the time for ray
ment of the dobt heredy vevured nen By the Mostgapee o 2m)
suctessy mnamierest of the Martgazor chall operate o reizawe, in
40y manner the cnginal et of the Motparor

The Covensnts Herein Contained <hall bind. and the benefits and
ahantages shall inure, to the respective bein, evacuton. ad
mmEtratons, specessons, and awagns of the parties hereto. Whereser
uwed. the unguiar number shalh mclude the plural, the plurai the
wungular, and the maseiine gender shall mciude the femining
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 27th day of Februury | 1957 andis
incorparated into and shail be deemed to amnend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower ) b secure the Borrower’s note to

Sears Mortgags Corporation, An Ohio Corporation (the "Lender™)
of the same dace art covering the property described in the Security Instrument and located ar:

Y741 Horth Austin Avenue, Chicago, 1L 60639

(Property Address)

"The Mortgagee shall, with the pricr.dnoroval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this miciigage to be imumediately due and payabie if all or a pant
of the property is sold or otherwise transferred /sther than by devise, descent or operation of law)
by the morigagor, pursuant to a contract of sale executed not later than 24 months after the date of

" execution of this mortgage or not later than 24 1noriths after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whost <redit has noi been approved in accordance
with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and provisions contained in
this FHA Assumability Rider.

Witnesses: )

- ’

\S ) A TN
Y ,.{.;, Lt N (e D

A

Joaathan Hunter 7

s

s 7 .
{K TPt .A_,‘{.LA_./J/ ,L__.L[‘:__ ;

Cassandra Hunter, !l.vé Wife

{Seal)

Bomowe:

(Scal)

Borrowar

SMU 20
MULTISTATE
DEFT=DI RECHILING 1186
TR33IZ  TARN §3¢9 937¢2/87 1i
IW A w-—B7—115
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