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MORTGAGE

THISMOTTGAGE (“Seccunity Instrument”}is pivenon —————~———e—- March 2nd
19 87 Themattgigoris ——————- Moriey Hersh and Arlene Hersh, his wife
- — —== (“Borrower™). This Secunty Instrument is givento ~~~~—~~—~~~= -

--------- ——Fieet Mortgage Corp. . which is organized and existing

under the lawsof ——~7n= State of Rhode Island-——-——13nd whoseaddressis -
nells Milwaukee, Wisconsin 533202~ e ("Lender™).
Berrower owes Lender the pransipal sumof —————— —Thirty Thousand and 00/10G -

R — Dolfars {U.S5. $ ~—~30,000. 00~~). This debt 35 evidenced by Borrower's note
dat~d the same date as this Securni.v-Zastrument (' Note™), which prevides for monthly payments, with the foll debt. if not
paid earlier, due and payableon April Ist, 2002 =This Secusity Instrumemt
secures to Lender: (a) the repaymen( of the debt evidenced by the Note, with interest. and all renewals, extensions and
moditications; (b) the payment of all oth7r sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and {c) the performanc: of Borrower’s covenants and agreements under this Secunty Insirument and
the Note. For this purpose. Borrower docs hsreby mortgage. grant and convey to Lender the following dexcribed property
——=~Cook County, llinoks:

located in ————

PARCEL 1: UNIT 3-304A TOGETHEK }LTH ITS UNDIVIDED PERCEWTAGE INTEREST 1IN THE
COMMON ELEMENTS IN PHEASANT CREEXL CONDOMINIUM RO. 6 AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCI/MEXT XO. 26191810, IN THE XCRTHEAST 1/%
OF SECTION 8, TOWNSHIP 42 NORTH, RASST 12, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AVFURTENANT TO AND FOR THE USE AXD
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINEY IN THE DECLARATION RECORDED AS

DOCUMENT NO. 22648908, IN COOK COUNTY, ILLINM‘IS.

<!
?

A

OY -0 - 900039~ 1022 o

which has the address of ——-—=3030 Pheasant Creek #304— ~Northbrook
[Street] 1Cy)
Hlinois ———~—--60062 (“Property Address™);
[Ze Cooe)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
sppurtenances. rents, royalties, mineral, oil and gas rights 2nd profits. water rights and stock and all fixtures now or
herealter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised ol the cstate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend general)ly the title 10 the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering teal property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unti such 11me as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitien agreement or applicable law.

8. Inspection. [Lender or its agent may make ressonable entries upon and mnspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying 1casonable cause for theinspection.

9. Condemnation. The proceeds of any award or claim for damuges. direct or consequential, in connectien with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hercby
assigned and shali be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Secunty Instrument shall be redeced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
beforc the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seitle a ciaim for damages. Borrower fails to respond to Lender wthin 30 days afier the date the notice is
given. Lender is arihorized to collect and apply the procesds. at its epticn, esther o restoralion of fepair of the Propenty or
1o the sums secuieri b this Security Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing. any applicat:on of procecds to principai skall not extend or
postpone the due date Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mo’ Released: Forbearance By Lender Not a Waiver. Exiensicn of the time for paymeont or
modification of amortizatica of the sums secured by this Security Instrument grasted by Lender to any successor i
interest of Borrower shall ndt operate to release the liability of the orzginal Borrower or Borrower™s successors 11 interest.
Lender shail not be requirea 5o cmmence proceedings against any sucdess~r 10 interest or refuse 1o extend time for
payment or otherwise modify amért zation of the sums secured by this Securnts Instrument by reasen of any demand made
by the original Borrower or Borrow'=:'s successors in interest Any forbearance by Lender 1 exercising any nght of remedy
shall not be a waiver of or preclude the eqcrcise of any night or remeady

I1. Successors ard Assigns Bovrdowoint and Several Liability; Co-signers. The covenants and agreements of
tkis Security Instrument shall bind and bericfit the successors and assigns of Lender and Borrower. subyect to the provasions
of parngraph 17. Borrower’s covenants and agreenjents shall be joinl and several Any Barrower wha co-signs this Secuenty
Instrument but docs not execute the Nate: (alis co-signing this Secunts Insirument onh ¢ mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Secunts Instrument: ibr s 2ot persenalia obligated to pay
the sums secured by this Security Instrument: anc /chagrees that Lender and zny cther Borrewer may agree to exlend.
modify. forbear or make any accommodations withiwlpird 10 the 1ermes of thic Sccunty Izstrement of the Note wiihout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secrimany, Instrument o subyect 1o 2 law which sets maumam lcan
charges. and that law 1v finally mnterpreted so that the irierest or other laan churges ceilected or to be collected i
connection with the loan exceed the permatted limuts, then: {24 iny such ioan charge shall be reduced by the 2amount
necessary to reduce the charge to the permitted imit: and (b any sims aireacds colleciad frem Boarrower whach exceeded
permitted limis will be refunded to Borrower. Lender may chodise doomake thie refund by reducing the prinsipal owed
under the Note or by making a direct payment to Borrower. If a refuri roduces prinaipal. the reduct:on wilibe treated as a2
parnal prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lendes’s Rights. If enactment or csrirat:on of apphicable law< has the effect of
readenng any pronision of the Note or this Secunty Instrument unenforceable 20
may require immediate pavment in full of ali sums secured by this Sexum nd may i ors 2ay remediss
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take theuingn specified in the sevond peragraph of
paragraph 7.

14. Notices. An: notrce to Bortower providad for in thas Security Invtrumantifalibe pruen by delnening s or by
mathng it by first class mail unlew apphcable law requires uswe of anather methaxd Tromonce shall Be directest 1 the
Property Address or any other address Borrower designates by notiie to Lender Any néticotn Lender shzil he given by
first class mail 10 Lender's address stated herzin or any other address Lender designatey by fichice to Borreaer Any notkce
provided for in this Secunty Instrument shall be deemed to have been piven e Borrower or Lenderwhen gnoen as prosaded
in ths paragraph.

15. Governing Law: Severability. Thi Securnity Instrument si:all he governed by federaiiar aad the law oof the
jurisdhiction 1in which she Property 15 located. In the exent that any proviven or Jlzase of thy Scouniny/ Enstrument er the
Note conflicts with applicable faw. such conflict shall act affect ether proviviens of this Security Instrdriogt or the Nove
which can be given =ffect withont the conflicing provision. To this end the provauons of ihis Secunty Invervdinant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note 208 of this Securtts

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ii cr an)y part of the Propesty or any
H
Ay

Insiromenst

T

interest in it is sold or transferred (or if a beneficial inlerest in Borrower 15 soid or transfersed 2nd Borrower 1s not a nxjura
person) without Lender’s prior written consent. Lender may. at s ophon. reguire immedizte payment in full »f ail wuzn
secured by this Securmy Instrument. However, this option shall not be everaiced by Lender if exercise 15 prekrbited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shali gis e Berrowner notice ef accejeratien The notice shali provide 2 pennd
of net l=ss than 10 days from the date the notice 1s delivered or mailed within which Berrower must pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sume prior to the exprranes of this peniod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand cn Borrower

18. Borrower’s Right to Reinstate. ¥ Borrower meets centamn conditinns, Boerrower shall bave the rnight to have
enforcement of this Securnity Instrument discontinued 2t any tume prnor 1o the earher of 42 davs (orsuch ather period 23
applicable law may spevify for reinstatement) before <ale of the Praperts pursuant to zny power of ale contained 1n this
Secunty Instrument: or (b) entry of a judgment enforcing this Sccurty Incrument Thewe condinions are that Borrower:
(a) pays Lender ali sums which then would be due under this Secunt Inarument and the Nate had ro 2cceleranion
occurred: (b) cures any default of any other covenants or agreements: {or pavs zll expenses mourred 1in enforcing thes
Security Instrument, including, but not limited 1o, reasonable 2tinrneys’” feen and (dy rabes sech actien as Lender may
réasonahly require to assure that the lien of ths Securny Instrument. Leader’s m:ghis 1 the Preperty and Borrower's
obligatton 10 pay the sums secured by this Security Instrument <nall continue unchanged. Upon ranstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shail remain fully effective asif oo acceleration had
occurred. However. this right to reinstate shaif not apply in the case of acceleration under paragraphs 307 17.

) § 2
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THIS CONDOMINIUM RIDER is made this ..., _2NS7 77777 dayof TooIrTooInMarcho—om——me—— 4o 87

and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the

“Security Instrument’") of the samc datc given by the undersigned (the “Borrower™) 10 secure Borrower's Note to

LITTIITII cormoToooonnsFleer Mortgage Corp. o memmmm—mmm e “Lender™)

of the same dare and covering the Property descnbed in the Security Instrument and located at:
——————————— 3030 Pheasant Creek #304 \Iorthbrook Il. 0062~ — e

Name 2t Congsmwamrm Seoect
(tne “Condominium Project™). If the owners association or other eatity which acts for the Condominium Project (ths
“Owners Association™) holds title to property for the benefit or use of its members or sharehelders. the Property also
includes Borrower’s interest in the Owners Association and the uses. proceeds and benefits of Borrower’s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s cobiizations under the Condominium
Project’s Constitv nt)Documents. The *"Constituert Documents™ are the: (i} Declaration or anx cther document which
creates the Condomunium Project: (ii} by-laws: (ili) code of regulstions: and (iv) other equivalent documents. Borrower shail
promptly pay, when Guroail dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Insururse. So long as the Owners Asscciation maintains. with a generalfy 2ccepted 1nsurance carrier. a
“master” or “blanket” pufic, on the Condominium Project which is satisfactory to Lender and which prosides insurance
coverage in the amounts, for he pcnods and against the hazards Lender requires. inciuding fre and hazards inciuded
within the term “extended coverage. * then:

(i) Lender waives tiie provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yvearly premium installments fo: nazard inserance on the Property: and

{i) Borrower’s obligatior. ur der Uniform Covenant 5 1o maintain hazard insurance coverags on the Propenty
is deemed satisfied to the extent that the teouired coverage is provided 3y the Owners Association polics

Borrower shall give Eender prompt novice of any lapse in required hazard insurance coverage.

In the evenr of a distribation of hazaid insurance proceeds in iicu of restoration or repair feilowing a ioss 1o the
Property, whether to the unit or to common elenien’.s. any procesds payabie 10 Borrower are hereby assigned and shal be
paid to Lender for application to the sums secured by the Sacunity [nstrument. with any excess paid 1o Borrower.

C. Paublic Liability Insurance. Borrower shaii ‘e such actions as may be reasonabie 10 insurs that the Oaners
Association maintains a public lability insurance policy  cceprable in form. amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim fur damages. direct or consequential. pavasle o Borrowar in
connection with any condemnation or other 1aking of all or auy art of the Propenty. wiether of the unit or of the commoa
elements, or for any convevance in lisu of condemnation, are herihy assigned and shall be paid 1o Lender. Such procesds
shall be applied by Lender to the sums sccured by ihe Security [nstturient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shail not. except aftr rotice 10 Lender and with Lender's pror written
consent, either partition or subdivide the Property cr consent to:

{1) the abandonment or terminatton of the Condomimum *ioject. except for abandocament or iermunation
required by law in the case of substantial destruction by firc or other casuaity ¢ inthe case of 2 1aking by condemnai:on or
eminent domain;

(ii) any amendment (0 any provision of the Censtituent Documents (1 /ne provision is for the express tenelii of

(iii) termination of professional management and assumption of scif-manayg el of the Owners Assocaiion: a:

-

{iv) any action which wouid have the effect of rendering the pubiic Hability insw 2nce Soverage manizined by L

the Owners Association unaccepiabie to Lender. r:
F. Remedies. If Borrower does not pzy condominium ducs and assessments when due. then/Uiader mav pay tiem. ;_-:J

Any amounts disbursed by Leader under this paragraph F shall become addinonai debt of Borrower <evured by the Securiny 4:
Instrument. Uniess Borrower and Lender agree to other terms of pavment. taese amounts shal! bear ints/e(rom the fate of -z

disbursement at the Note rate and shall be payable. with intersst. upon notice from Lender 10 Borrower regursizng pavment

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condonnium Rider.

~S7-115507

FELOROER

MULTISTATE CONDOMINIUM RIDER—Single famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3130 i2/83
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