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MORTGAGE

THIS MORTGAGE_(*Security Insirument™}is givenon T ¢bruazy
19.87 _ The morigagor is THOMAS J. DEL:L‘\EY, A BACHELOR---—
('"Borrower™). This Secunty Instrumcnl is given to

NATIONAL. PERI‘I‘A.GE MOBTGAGE. CORJ?QR.—:.IIO&- which is otgamzcd and eJusung
under the laws 47 ... the. State..of. -Alabama-—--—- and whosc address is .-G, BOX
...... Alabama. 3220 ==c==o= = =
Borrower owes Lead the pnn-:lpal sum of SJ..H;)'

L= R . Dolfarn ('S §. 60.,000 .00- =rr....). This debtis evidenced by Borrou-cr s note
datcd tbc same d:ue as hir Secunt\ lnslrum:m ("Notc™). which provides for monthly pa)mcnls with the full debt. if not
paid carlier. duc and payaticon .. March 1. 2002- == s ====.... This Security Instrument
secures 1o Lender: (a) the .’:r.s)mcm of the debt evidenced b\ the h(\lc with # mlcrcs: and all rencwals, extenstons and
modifications: (b) the payment 41 4l other sums. with izticrest, advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (¢) the resformance of Borrower's conenants and agreements under this Secunty Instrument and

the Note For this purpose. Borrower 1aes hereby morigage, grant and conv €y 10 Lender the following described property
.............. County, 1linois:

Lot 11 (except the No:th 10 feet thereof) and the North 20 feet of Lot 12
in Block &4 in Utitz znd (Heimann's Irving Park Boulevard Addition, being
a subdivision of the Nortn' % of the Northwest ' of SEction 19 (except the
east 30 acres) and that parc of the west 1674.1 feet lying south of road
of the Southwest ¥; oi Sectior 18. Tewnship 40 North, Range 13, East of

the Third Principal Meridian, ina Cook County, Illincis.

j# 13-19-103-Cre -cTTr Vol Y=

Al ¢ A0 s

-8'/ 118019

which has the addrescof ... 3943 N. Nordica Avenue . .. ... ... ........Chicago ... ...
{Streer) i€l

Hhnois . 80638 coceeacecoeiaee o oo e o (TProperty Address™),
120 Cone?
ToGYTIBFR Wi all the improsements now or hercafter erected on the property. and all easements, rights,

appuricnances, rents. ronakiies. méteral. oif and gas rights and profits. water rights and siock and all fixtures now or
hereufier a part of the propesty Alt replacements and additions shall also b covered by this Securiiy Instrument. Al of the

forepoing is referred toin this Securiy Instrumaent as the ' Property.”™

BORROWER ConfsasTs that Borrowes s lawfully seiced of the estate hereby conveyed and has the right o
mortgage. grant and coniex the Property and that the Propcrl\ is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend gencraliy the title 1o the Properiy against all claims and demands, subject to any

encumbrances of record.

THIS SICURITY INSTRUMINT combines uniform covenants for palional use and nonr-umfarm covenants with
limited varianions by jurndiction to constiiute a uniform secuniy instrument covering real property.

ILLINDIS —single famdy—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS ‘Br\rrmﬁ'cr and Lender covenant and agree 2« follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Notc and any prepayment and late charpes due under 1he Note.

7. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (“Funds™) equal 10
one-twelfih of: {a) yearly 1axes and assessments which may attain priority over this Sccurity Instrument: (b} yearh
leaschold payments or ground rents on the Property. if any: (c} yearly hazard insurance premiums: and {d) vearly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimatie the Funds due on the
basis of current data and reasonable estimates of future escron items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state apency {including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the escrow jtems.
I.ender may not charge for holding and applying the Funds. analvzing the account or verifying the eserow items. unless
Lender pays Borrower interest ont the Funds and applicable law permits Lender to inake such a charge. Borroner and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall pive 10 Borrower, without charge. an annual accounting of the Fuuds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

‘ If the amount of the Funds held by Lender. topether with the future monthly pavments of Funds payable prior to
the due dates of tho escrow items. shall exceed the amount required 1o pay the escrow ilems when due, the eacess shall be,
at Borrower's or.an either prompily repaid to Borrower orf credited to Borrower on monthly payrrents of Funds. 1f the
amount of the Funds 221d by Lender is not sufficient 1o pay the escrow items when duc. Borrower shall pay 10 Lender any
amount necessary 1 prake up the deficiency in one or more payments as required by Lender.

Upon payvmem iz £211 of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendar. [f under paragraph 19 the Property is sold or acquired by Lender. Lender shafi appl. no later
than immediately prior to t/ic rale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit apainsithc svms secured by this Security Instrument.

3. Application of Paymeits. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first. 10 late charges duc under the Noie: second. 1o prepayment charges dui under the
Note: third, 10 amounts payable under pasagraph 2; fourth. to interest due: and last. to principal due.

4. Charges; Liens. Borrowet ska'’ pay all taxes, assessments, charges, fines and impositions a-tribatable to the
Property which may attain priority oves this Security Instrument, and leaschold payments or ground reni~. if any.
Borrower shall pay these obligations in the wann:r provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owec payment. Borrower shall promptiy fumish 1o Lender all notices of amovnts
10 be paid under this paragraph. 1f Borrower mike, these pavments directly. Borrower shall prompily furnish to Lender
reccipts evidencing the paymenis.

Borrower shall prompily discharge any lien wiiCh has priority over this Security Insirurnent unicss Borsowes: (a)
agrees in writing 1o the payment of the obligation secure 5 by the lien in a manner acceplable to Lender: {b) contests in pood
faith the lien by, or defends against enforcement of the lien/n. lcgal proceedings which in the Lender’s opinion operate 1o
prevent the enfarcement of the lien or forfeitire of any pait of the Prapenty: or {c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Sei urity Insirumend. 1f Lender determines that any part of
the Property is subject o a lien which may attain priority ovel *ais Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lea or take vrs oz more of the actions set forth above within 10 days
of 1he giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis ncw existing or hereafier erected an the Propeny
insured against lass by fire. hazards included within the 1erm “eatended co<crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and ior the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower subhet 10 Lender's approval which shall not be
unrcasenably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shi hiinclude a standard mongage clause.
Lender <hal! have the right 1o hold the policies and renewals. H Lender requires, BorZoveer shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g1 prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

. Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be 2 pplied 10 restoration or repair
“of the Property damaged. if 1he restoration or repair is economically feacible and Lender’s secririty)is not lescened. M the
resloration Or repair is no1 economically feasible or Lender’s security would be lessened. the insurarce procecds shall be
applied 10 the sums secured by this Sccurily Instrument, whether or not then due, with any excess paidt to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that theipcnrance carrier has
offered ta seitde.a claim: then Lender may collect the insurance proceeds. Lender may use the proceedt (o remair or resiore
the Property or ta pay sums secured by this Security Instrument. whether or net then due. The 30-dus penind will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall noi eaxfend or
postpance the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments, 1f
under paragraph 19 the Property it acquired by Lender. Borrower’s right to any insurance policies and procecds resulting
from damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of the sume secured by this Secuniy
insirument immediately prior 1o the acquisition.

6. Peeservation and Maintenance of Property: Leascholds.  Borrower shall not destray. damage o1 substantially
change the Property, allow 1he Praperty to deteriorate or commit wasic. If ihis Security Instrument is on a leaschold.
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property. the feaschold and
fee 1irle shal! not merge unless Lender aprees to the merger in wriling.

7. Protection of Lender's Rights in the Property: Mortgape Ipsurance. If Borrower fails o perform the
covenants and agreements contained in thix Security Instrument. or there is a lepal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1a enforce laws or
regutations), then Lender may do and pay for whatever is necessary te pratect the value of the Property and Lender's righi
in the Praperty. Lender's actions may include paying any sums secured by a hen which has priority over this Sccuriy
Instrument. appearing in court. paying reasonable altorneys’ fees and entering on the Properiy (o make repairs. Although
Lender may tuke action under this paragraph 7. Lender does not have tlode so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thic
Sccurity Insirument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from
the date of disbursement a1 the Noie rate and shall be pavable. with interesi. upen notice from Lender 10 Borrowes

fequesting payment.
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If Lender required mortrage insurance 2~ a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintatn the insurance in cffect until such time as the requirement for the
Insurance terminates in accordance with Barrower™s and Lender™s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall gne Borroner nonice at the 1me of o prior 10 an inspection spectfy ing 7¢asonable cavse for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of 2ay part of the Property. or for comeyance in hen of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1alung of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender othersise agree in writing. the «ums secured by this Security Instrument shali be reditced by
the amount of the proceeds multiphed by the followning fraction. (a) the telal amount of the sumns secured immediately
before the taking. divided by (b) the fair market s alue of the Praperty immediately before the taking. Any balance shall be

2:d 1o Borrower.

If the Properiy is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers to
make ar award or seitle a claim for damages. Borrow er fails to respond to Lender within 30 day s after the date the natice is
given. Lender is authorized 1o collect and appiy the proceeds. al 1« option. either 10 restoration or repair of the Property or
1o the sums secured by this Sccuruy Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of praceeds to pincipal shali not eatend or
posipsene the dus'daie of the monthly payments referred 1o in paragraphs | and 2 or change the amourt of such payments

16. Borrower Mot Released: Forbearance By Lender Not a Waiver., Extension of the time for pavment or
roatton of amorriaation of the sums secured by this Securniiy Instrument granted by Lender to any successor in
mtorest of Horrower Lhrulnot operate to refease the liability of the enginal Borrower or Borrower’s successors in interest.
Lender ~hall not be rerjuir ad 1o commence proceedings against any successor in intesest or refuse o ealend time for
paymont or otherwise moat’s amortization of the sums secured by thas Scouriny fnstrument by reason of any demand made
b vrszinal Borrower or Borioner’s successors tninterest. Any fornesranse by Lender in exercising any right or remed)y
shii not be s watver of or preciurie The exercise ef any nght or remeds

1. Successors and Assigris-Gound: Joint and Several Liabifity; Co-signers. The covenznts and agreements of
thi~ Securnty Instrument shali bind and »=nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cosenant., ar & agreements shall be joint and sexerzl. Any Borrower who co-signs this Securnins
Instrument but does not execute the Nots: (2) is co-signing tlns Seconty [nstrument only 1o morigage. grant and convey
that Borrower's interest in the Property und/r thy termns of this Security Instrument: (b} 1< not personally obhipaied to pay
the sums secured by this Securiny Instrumest: and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations («itlt regard 1a the terms of this Security Instrument or the Note without
that Barrower’s consent

2. Loan Charges. If the lcan scoured by thas Securty Instrument 15 subjet 10 a law which sets maximum [oan
chuaryes. and that law is finallhy interpreted so that ‘the inlerest nr cother Joan charges coliected or to be collected 1n
connestson with the ioan eacesd the permitted limits, thon: v¥) an: «uch foan charge shall be reduced by the amount
e enary 1o reduce the charge to the permitted it and 'b) any sums already collected from Borrower which exceeded
permitied Limits will be refunded to Barrower. Lender may caoose 1o make this refund by reducing the principal owed
undcr the Note or by mahing a direct paxment to Borrower Haveiurnd redutes principzl, the reduction will be treated as a
parna! prepayment withoui any prepayment charge under the Nois

13. Legisiation Affecting b.cnder’s Righis. If enastment o ocvpiration of applicable faws has the effest of
rendering ans prosisien of the Note or this Secunity Instroment unenic oo o/ ble 3o0crding toits serms. Lender, at #is option.
may require immediate pasment in full of all sums secured by this Secziny Instrument and may invoke any remedics
permitted by paragraph 19, If Lender evercises this option. Lender shat! tzhe tiz sieps specified in the second paragraph of
paracraph 17,

14. Notices. Any notice to Borrower provided for 1 thes Secueity fnsteoment shall be given by delnering it or by
mathng it by first class mart unless appheable law requires use of an-ther mothed’ The notice shall be directed 1o the
Property Address or any other address Borrow er designates by nots.t 1 Lender. Ay niotice to Lender shall be Ziven by
first Jlass mail 10 Lender™s address stated herein or any other address Lesiser designatec by notice (o Borrower. Any notice
prosdod forin this Sccoriny Instrument shalt be deemed 1o have beer oo 20 Barrower of Lender when given as provided
ter thes paragraph

15. Goserning Law: Severabititn.,  This Sccunty Instrumen 1523 be gonerned by fed(ral 1aw and the law of the
juresdicton 0 which the Properts s Iovated I the event thai any provsien or clause of this Sezup s Instrument ot the
Note conflicts wath applicable law, such conflict shall not affect other provivnns of this Secunty basrivment or the Naoie
which can be gnen effect without the conflicting previion Ta this ead the prosisions of this Securityar<irument and the
Note are declared to be voserahle

16. Borrower's Copr. Borrousr <hall be given enc vonformed copy of the Note and of thes Seculicy Instrument

87. Translfer of the Property or a Beneficial Interest in Borrower.  If 3! or any part of the Property or any
mnterest in s seld or transfersed (or if 1 benehicial interest i Borrower s eld or transferred and Borrower 1« nut a natural
persoin) without Lender™s prior written consent, Lendzr may. 31 its option. fequite immediate payment an full of all sums
vecured by this Secunty Instrement. Howerver. this option shall net be eaetcrned by Lender of excrcice 1s prohibited hy
federal law as of the date of this Secusis Instrument

If Lender exercives this optton. Lender shall give Borrower notice of acceleration The notice shall provide a peniod
of not lexs than 30 days fron: the date the notice 1s delivered or matled within which Borrower must poy all sums sevured ba
this Sccunis Instrument. I Borrower farle 1o pay those <umis prior to the exprratien of thes periad. Lender may imokean
remedhios pernuticd by this Scourna bnstramment without further nonce or demand on Borrewer

14. Borrowner's Right to Reinstate.  1{ Borrower nicets certam condibons, Bosrouner shall have the night 1o hine
enforcement of this Secuniny Instrumient discontinued at any ume pnos 1o the earlier of {a) 5 duss (of such other perrod o~
applicable fan may spectfy for femnstatement) before sale of the Property pursuvant 1o any powner of s2le contamned in this
Security Instrument, ar (b)Y entry of 2 judgment enforcing this Secunty Instrument Those conditions are that Borroner:
{at pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no aceeleration
ovvurred: by cures any default of any other covenants or agreements. {0} pavs all cypences mcurred in enforcing the
Scvunity Instrumeni. including. but not limited to. reasenable attorney < fees, and (d) takes such action as Lender may
raasonably require 1o assure that the ben of this Secunity Invrument. Lender™s rights in the Property and Borrower™s
obligatton ta pay the sums secured by this Securny Enstrumen: shali continue unchanged. Upon renstatement by
Borrow er, this Secunty Insrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howcver, this right to ramnstate shall not apply in the case of azceleration under paragraphs 13 or 17

STOGTTS
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NON-USIFORM COVENANTS Borsower and Lender further covenani and agree as follows:

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defavli: (b) the action required to cure the
defaull: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and (d) that failure 10 cure the default on or before the date specified in the notice may result in sacocleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall forther
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
-gxistence of a defawlt or any other defense of Borrower o acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavment in full of 2] sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited 10, reasonable attorneys® fees and costs of title evidence. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemption following judicial szke. Lender {in person. by agent or by judicially
appainied receiver) shall be entitted to enter upon, take possession of and manage the Property and 10 collect the rents of -
the Property including those past due. Any rents collected by Lender or the receiver shall- be applied first to payment of the
costs of management of the Propesty and collection of rents, including. bul not limited to, receiver’s fees, premivms on
recciver's bonds and recasonable attorneys” fees, and then to the sums secured by this Securiy Instrument.

21. Release. ?spor payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charpe to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Hom 5tead. Borrower waives all right of homestead exemption in the Propeny.

23. Riders to this Z=_r ity Instrument. If one or more riders are executed by Borrower and recorded 10gether with
thi« Security Instniment. th< cr ¢enants and agreements of each such rider shall be incorporated into and shal) amend and
supplement the covenants and orcements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable bux/cs3?

1 Adjusiable Rate Rider ™} Condominium Rider {7 24 Family Rider

{77 Graduated Payment Rider I} Planned Unit Development Rider

1 Other(s) [specify)

BY SIGNING BELOW, Borrower zccepl: and aprees 10 the terms and covenams_contained in this Security
Instirument and in any rider(s) executed by Borrowe! and recorded wit h j1-

{Space Below This Line For Acles o Zoment)

™ \'{IJMI‘ WAS PREPARED BY: Lisa Smith

L Io: NATIONAL HERITAGE MORTGAGE CORPORATION
P.O. BOX C
BIRMINGHAM, ALABAMA 35201
ATTN: MARKETING DEPT.

s

ﬁhﬁ OF JLEITNOIS ceeestcsvsaaveresarrronssass.COWN

% I, ....the Undersigned---——r~~=—-~"~~=-"""- = 5 Notary Public in and for-said county
ﬁd state, do hereby certify that .THOMAS J. DELAREY, A BACHELOR---—-----—to—ror=-——"

N TSI, personally known €0 me to be the same person(s) whose
name(s) .IS7777TTTT subscribed to the foregoing instrument, appeared before me this day

in person, and acknowledged that . .. he.... signed and delivered the said instrument as
SoorrRisso. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ??.5.’%:.613\’ of... ..........% ..19.‘?.7.

My Cammission expires......,/. ..........'...... p
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Amy Lynn Patz .
Notary Public. State of lihmlé
W(:ommasmn Expires 1/5{¢




