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MORTGAGE

THISMORTGAGE (~Security Instrument™}is given on February 23, 1987-
The mortgagor is .. FIMOTHY W. ANDERSON AXD LORI D. ANDERSOX,.

- E vrity Instrument is-"g'is;n to......~
........................... ‘hichis o 2¢d and 1
S AR

NHMC#20~-00849-05

under the laws 77y ha.-State.-of -alabama-er—mrrrnrm~
Alabama, 352 sssoooonm oo o TT T T I T OO TIRY,
Borrower ones Leides the principal sum of . Sevens :.Eig
T e e e e T e N T T T T T T T T T T T Dollars(US. 8§ ..
dated the same date as a1 Sccunity Instrument " Note™), which provides
paid carlier, duc and pasuticon 1 Ot7-~= I
secures 10 Lender: (a) the repuvyment of the debt evidenced by the Note, with interest. and all renewals, exzensions and
modifications: (b) the paymeat ~¢ all other sums. s ith interest. advanced under parapraph 7 1o protect the securuy of this
Security Instrument: and (c) tkz rerformance of Borrower™s covenants and agreements under this Security Instrument and
the Note. Fort nvey 1o Lender the following described property
located in County, lllinots:

¢("Lender™).

Lot 2 in Smith's Resubdivisicn of the North % of Lots 36 and 37 in Frederick
E. Bartlett's Higgins Road Farms, being a subdivision of part of the east ’s
of the Sovthwest % of Section 31/ Township 41 North, and part of the easr %
of the west 1 of Section 4, Township /40 North, all in Range 12, east of the

Third Principal Meridian, all in Codl: County, Illinois.

TAX % 12-04-104-020 vol.

D-TF°
52

s

J

which hax the addreseof 6236 _Scott Street ... ... ... .. .. Resewont
[Street) 1Ciy]

Ithnons . 60018 .o oiivieeiieee - oo (U Property Address™);
{72 Lol
ToGrIHFR Wil all the improvements now or hereafter erected on the property, and all easements. rights,

appurtenances, rents, rovalties, mineral. oil and gas nghts and profits. water rights and stock and all fixtures now or
hereafier a part of the properts All replacements and additions shall also be covered by this Security Instrument. Allofthe

forcgmng is referred 1ovin this Security Indroment as the "Properiy.™

BORROWER Covisants that Borrawer s lawfully seised of the estate hereby conveyed and has the right to
mortgage. gramt and convey the Property and that the Property is unencumbered. eacept for encumbrances of record.
Borrower warrants and will defend generally the ntle to the Property agains all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMEPNT combuies uniform covenants for national use and non-unifonm covenants with
hmited rariatians by jurisdiction to constituie 2 uniform secunty instrument covering reat property.
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UNIFORM COVENANTS 3 Borrower and Lender covenant and agree as follow:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrowcer shall prompily pax. when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and laie charges duc under the Note.

2, Funds for Taxes xnd insurance.  Subject 1o applicable law or 1o a written waiver by Lender. Borrower shall pay
to Lender, on the day monthly payments are due under the Note. unti the Note i1« pard in full, a sum (“Funds™) equal 10
onc-iwelflth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument: (b) scarlhy
feaschold payments or ground rents on the Property. if any: {c) yrarly hazard insurance premiums: and {d) yvearly
morigage insurance premiums. if any. These items are called “escrow items.”™ Lender may extimate the Funds due on the
basix of current data and reasonable estimates of future excrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may noi charge for holding and applying the Funds. analyzing the account or verifyving the escrow items. unless
Lznder pays Borrower interest on the Funds and applicable lan permits Lender 1o make such a charpe. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicable Jaw
requires interest to be paid. Lender shall not ke required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge. an annual accounting of the Fuuds showing credits and debits 1o the Funds and the
purpxne fos which each debit to the Funds was made. The Funds are pledped as additional security for the sums sccured by
this Secunity Instrument.

11 the amoumt of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of thr escrow items. shall eaceed the amount required 10 pay the escrow 1ems when due, the eacess shall be.
at Borrower's opi«on eiither promptiy repaid 1o Borrower or credited to Borrower on monthiy pavments of Funds. If the
amount of the Funas held by Lender is not sufficient 1o pay the cecrow items when due. Borrower shall pay 10 Lender any
amoutn necessary i mate up the deficiency in one or more payimenls as required by Lender.

Upon paymen. ir f1all of ali sums secured by this Security Instrument. Lender shall prompily refund to Borrowner
any Funds held by Lend 1. /f under paragraph 12 the Property i sold or acguired by Lender. Lender shall apply. no later
than immediately priot 16¢te zale of the Property or its acquisition by Lender. any Funds held by Lender 1t the time of
application as a credit against.tosums secured by this Securnty Instrumem.

3. Application of Pavinezt:.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliad. fi=st. to late charges due under the Note: second. to prepayment charges duc under the
Note: third, 10 amounits payable Girder paragraph 2: fourth, to interest due: and lasi. 10 principal due.

4. Charges; Liens. Borrowe! shat).pay all 1axes, assessmenis, charges, fines and impositions atiributable 10 the
Property which may attain priority oves this Secunty Instrument, and leasehold paymenis or pround rents. 1f any.
Borrower shall pay these obligations in the nrannsr provided in paragraph 2. or if not paid in that manner. Borrower shal:
pay them on time directly to the person owed! payment. Borrower shali promptly furnish 1o Lender ail notices of amounrs
10 be paid under this paragraph. If Borrower mike: these payments directiy. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien w’.irn has priority over this Sccuriiy Instrument unias Borrower: (a)
agrces in writing to the payment of the obligation secule 3 by the lien in a manner acceptable 10 Lender: £b) contests in pood
faith the lien by, or defends against enforcement of the lien ia. ‘egal proceedings which in the Lender’s opinion operaie 10
prevent the enforcement of the fien or forfeiture of any pat of the Property: or (c} secures from the holder of the lien an
apreement savisfaciory ta Lender subordinating the lien 10 this Sevurity Jastrument. If Lender determines ihai any part of
the Property is subject 1o a lien which may attain priority over 11is Security Instrument. Lender may give Borrower a
notice identifying the lien. Borvower shall satisfy the lien or 1ake 0n2 o more of the actions set forth abosve within 10 days
of the giving of notice. .

S§. Hazard Insurance. Borrower shall keep the improvemenis aow existing or hereafier evected on the Property
insured against loss by fire. hazards included within the term “extended cov2iage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and Joi the periods thst Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjct 10 Lender’s approval which shall no be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o I.ender and shiliiarlude a standard morigape clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Boriower shall prompily give to Lender
3l receipts of paid premiums and renewal notices. In the svent of loss. Borrower shall £i ¢ promp! notice 1o the insurance
carrier and Lender. Lender may make proof of Joss if not made prompily by Borrower.

. Unless Lender and Borrower otherwise zgree in wriling. insurance proceeds shall be applied 10 resteration or repair
*of the Property damaged. if the restoration or repair is economically feasible and Lender’s secrnityis not lessened. If the
restoration oF repaif is nol economically feasible or Lender’s security would be lessened. the jusurance procecds shall be
applied to the sums secured by this Security Iasirument, whether or not then due, with any excest piad 10 Borrower. W
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that thedniorance carrier has
offered to seitle a claim, then Lender may collect the insurance procerds. Lender may use the proceeds (o repan or restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-dwy poning will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postponce the due date of the monthly payvmients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properiy is acquired by Lender. Borrawer’s right 1o any insyrance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender 10 the eaten? of the sume secured by this Securiry
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not desiroy. damage or substantially
change the Praperty, allow the Property 1o detenorate or commit waste. I{ this Security Instrument is on a leasehold.
Borrower shall comply with the proviciens of the lease. and if Borrower acquires fec title to the Praperiy. the leaschold and
fee title shalt not merge unless Lender aprecs to the merger in writing

7. Protection of Lender’s Rights in the Properiy: Morigape Inswrance. 1f Borrower fails te perform the
covenants and agrecments contained in this Security Instrument. or there is a legal proceading that may significantly affect
Lender's rights in the Property (such a< a proceeding in bankrupicy. probate. for condemnation of 1o enforce laws or
regulations). then Lender may do and pay for whaterer is necessary to pratect the value of the Property and Lenders rights
in the Property. Lender’s actions may include paying any sums tecured by a lien which has priority over this Secority
Instrument, appearing in court. paving reasonabie attomeys” fees and entering on the Property (o make repatrs. Although
Lender may take action under this paragraph 7. Lender does not have todo so,

Any amounts disbursed by Leader under this paragraph 7 shall become addilional debt of Borrower secured by this
Securiiy Insirument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable. with interesi. upon notice from Lender 10 Borrower
FeQuUEsIIng payment.
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~ I Lepder required mortgage insurance as a condinon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maimntain the msurance 1n effect untit such time as the requirement for the
msurynce lerminates in accordance with Borrower’sand Lender’s written agreement or apphicable law

8. Inspection.  Lender or its agent may make reasonable entnes vpon and inspecnions of the Propeniy. Lender
~hall grve Barrower nance at the tume of of pnior to an inspevhien sapecifuing rezsonable cause for the inspection.

9. Condemnation. The proveeds of any award or claum for damages. direct or consequential. in connecoiion with
any condemnation or other 1aking of any part of the Property, or for convesance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Properiy. the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then duc. with any eacess paid 10 Borrower. In the event of a parual taking of the Property.
unless Borrower and Lender othernise agree in writing. the sums socured by this Security Instrument shall be seduced by
the amount of the proceeds multiphied by the following fraction. {2 the toial amount of the sums secured immediately
before the 12king. divided by (b) the fair market value of the Property immediately bzfore the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrowcr, or if, after notice by Lender 1o Borrower that the condemnor offers 10
mazhe an award or settle 2 claym for damages. Borrower fails 1o tespond 1o Lender within 30 days after the daie the notice is
civen. Lender is authorized to collect and apply 1he proveeds. at it option, either to restoration or repaic of the Froperty or
te the aums secured by this Sccurniny Instrument, w hether or not then due

Unless Lender and Borrower otherwise agree in wiitang. any apphication of proveeds to principal shall not eaxten-d or
pesipene the duedane of the monthls pavments referrea tomn paragraphs 1 and 2 or change the amount of such payments

16. Borrower Not Released: Forbearance By Lender Not 2 Wairer.  Extension of the time for payment or
medificeanon of amoriization of the sums secured by this Securinn Indrument granted by Lender 10 any successor in
intrest of Borrower (hall not operate to release the liability of the oniginal Borrower or Borrower™s successors in interest.
Lender shall not be requir d to commence proceedings against any successor in interest of refuse to extend time for
pas mont or othenwise moGif s amortization of the sums secured by this Szeurity Instrument by reason of any demand made
by 1he on2inal Borrower or Boriower’s successors ininterest. Any forbiaranse by Lender in exescising any right or remedy
chait not by 3 waiver of or preciuds the cxercise of any nght or remedy

11. Successors and Assigr.s Sound: Joint and Several Ligbility; Co-signers. The covenants and agreements of
thi~ Security Instrument shall bind and »nefit the successors and assigns of Lender and Borrower, subject 1o the prosisions
of parsgraph 17. Borrower’s covenant’ ard agrecments shall be joint and sev¢ral Any Borrower who co-signs this Securily
Instrumem bui docs not eaecute the Notl (a) is co-sipning this Secuniy Instrument onfy to morigage. grant and comvey
that Berraner's interest in the Property und/r the terms of this Secunty Instrument; (b} is not personally obligatedd to pay
the sumis secured by this Security Instrument: and () agrees that Lender and any other Borrower may agiee to extend,
modifs, forbear or make any azcommedations (with regard 10 the terms of this Sccurity Instrument or the Note without
rhat Borrower™s consent.

12. Loan Charges. 1f1he loan secured by t3ar Security Instrument is subject to a law which seis maximum loan
charges. and that law is finally interpreted so that'the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: v1) any such Ioan charge shall be reduced by the amount
Recessars 1o reduce the charge to the permitted imit: and (b) any sums 2lrcady cellected from Borrower which excerded
permitted limits will be refunded 10 Borrower. Lender may ¢noose to make this refund by reducing the principal oned
under the Yote or by making a direct payment 1o Borrower. M atriund reduzes principal, the reduction will be treated as a
parti prepay ment without any prepayment charge under the Nows

13. Legistation Affecting Lender's Rights.  If enactmzil ~roeapiration of zpplicable faws has the effect of
readzoing any provision of the Note or this Security Instrument unenfo:Ce/ble accordmg tovits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this S=.Uany Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take tic sieps specified in the second paragraph of
paracraph 17

13. Notices. Ans nolice 1o Barrower provided {or in this Securnity Instsuprent shall be given br.delnerinp it or by
mathing 11 by Grat class mast unless apphlcable faw reguires use of ancibor mcthod’ Zhe nouce shall be directed to the
Property Address or any other address Borrower designates by notroe te P ender AGy sonce 1o Lender shall be given by
first class maii to Lender’s address stated herein or any other addrens Lender dosignates by notice to Borrower. Any notice
rooenicd for i this Security Instrunmient <hafl be deemed to have beer gison fo Bogrower or Leirder swwhea given as provided
1 thies paragraph.

15, Governing Law; Severabilita.  This Secunity Instromert <hzlb be ponerned by fedieal law and the law of the
gurisdictton tn which the Property s fovated. e the event that any provven or clause of this Securiy Anstrument or the
Note conflutts with applicable faw. such confhict shall not affect other provisians of this Secunity Yastcetnent or the Nare
which can be gisen effievt without the conflicting provision. To this end the provisions of this Secuniy/drsirument and the
Note are declared to be vererable.

16. Borrower's Cops. Borroacr shall be given one conformed copy of the Note and of this Secutiry Instrument

¥7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
intzrest in it is sold or trensferrd €or if 2 beneficial interest in Borrower s sold or tranvlerred 2nd Borrower is not 5 patoral
persony without Lender's prior winitien vonsent, Lender max. at tls aplion. reguire immed:ate pavment in full of all sums
secured By this Scecunty Instrument However, this option shall net be eaercised by Lender 1if exercrse i< prohibited by
federal faw o of the dare of thas Secursts Instrumen?

If Lender excrcises s option, Lender shall grve Borrower nonce of acreleratian The notice shall provide a perind
of 1ot Iens than 30 dass from the date the notice 1s delivered o masled within which Borrowes masst pay all sums sevured ba
1his Sccurits instrument. if Borrower fails o pay these sumis proos 10 the evpisaiion of this period. Lender may intoke any
remedies permitted by thas Secursty Instroment without further netice or demand on Borrower

18. Borraner's Right to Reinstate. I Berrower meets certamn conditions. Borrower shall has e the night to have
enforcement of thes Sevarity Instrunient divcontinued a1 any time pros to the earlier of: (2) $ day s (or such other perod
applivabic law may specify for reinstatement) before sale of ihe Property pursuant to any power of sale contained in this
Sceurity Iastrument: or (B) entry of 3 judgment enforcing this Secunty Instrument Those conditions are that Borrower:
¢at pase Lender all surns which then nould be duc under thie Secunty Instrument and the Note had ne acceleration
occurred: (b} cures ans default of any other covenants o agrcements: (€) pays all eypenses incurred 1n enforang this
Scvurily Insrument. including. but not limited to, reaconable attorneys” fees: and (d) takes such action av Lender may
reasonably require ter asvure that the hen of thiv Security Instrument, Lender’s rights in the Property and Borrower™s
obligatiun 10 psy the sums secured by this Sscurity Instrument thall continue unchanged. Upon ramstatemicnl by
Borrouer, this Secenty Invrument and the odbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o seinstate shall not apply in the case of acceleration undes paragraphs 13 or 17.

2GOSTILR
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NON-UNIFORM COVENANTS Borrower and Lender furither covenant and agree as foliows: -

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowcr s
bresch of any covenant or apreement in this Security Instrumenit (but act prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default: {b! the action required to cure the
default: (¢c) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured;
and (d) that failure to cure the defavit on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and szle of the Property. The notice shall further
inform Borrower of the right to reinstate after seceleration and the right 1o assert in the foreclosure proceeding the non-

-existence of a default or any other defense of Borrower to acceleration snd foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secority lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but nol limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enser vpon. take possession of and manage the Property and 1o collect the rents of
the Properiy including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including. but not imned to. receiver’s fees, premiums on
receiver s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Iastrument.

21. Release. ‘Upon payvment of all sums secured by this Sccurity Insirvment. Lender shall release this Security
Instrument without charze to Borrower. Borrower shall pay any recordation costs.

22. Wiver of Horslead. Borrower waives all right of homesiead exempition in the Propeny.

23, Riders to this S ¢ rity Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Security Instrument, t%.» covenants and agreements of each such rider shali be incarporated into and shall amend and
supplement the covenants an¢ arreements of this Security Instrument as if 1the rider(s) were a part of this Security
Instrument. [Check applicable boy(esY)

] Adjustable Rate Rider [J Condominium Rider [T} 2--4 Family Rider

7 Graduated Payment Riger {1 Planned Unit Development Rider
[ Otherts) [specify]

By SIGNING BELOW, Borrower accepis_ard agrees 10 the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrowdr anid recorded with it

Lo-: D. Anderson'
{Spate Briow This Line For Achrow’ cooment) S 73 2 =15
TiDggS _’glli 1761 07/03/8
THIS DOCUMENT HAS ARED . Lisa Smith *3887 3 w—337—1
S PREP BY: > ¢OOF, COURTY RECORDER

MAIL TO: NATIONAL HERITAGE MORTGAGE CORPORATION

P.O. BOX C

BIRMINGHAM, ALABAMA 35201

ATTENTION: MARKETING DEPT.

- STATE OF ILLmoIs....................@Qb’.l%....wmty s5:

the Undersigned -
I, tscscesccerssersssarevrssnnunnnrerananneessy @ NOtary Publ:.c in and fox said county
and state, do hereby certify that ..limath e -
LML e T T T T T -, pen-:-onally known to me to be the same person(s) whose
name (s) ARe T subscribed to the foregoing instrusment, appeared before me this day
in person, and acknowledged that ~imthel =~ signed and delivered the said instrument as
..theix ... free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ..9.3/."5%5? of..:}u&:'é':-M‘.k/.......lB

My Cammission expires:......j%... e eeteenaes

OFFICIAL SEAL”
lgatl"‘ sep\t

Aoy pu\mo.

~-87-115052




