UNOFFICIALCORY

State of llinols Mort gage glc‘:;g _;?936. - J

/

This Indenture, made this 27th day ofFebruary .19 87 . bewween

PEARLIE CHENIER, A SPINSTER AND CHRISTINE GILL, A SPINSTER
. Mongagor. and

The First Mortgage Corporation
a cofporation organized and cxisting under the laws of  ILLINGCIS
Mortgagee.
Wiknesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as it evidenced by a certain promissory note bearing even
date herewith. in the principal sum of SEVENTY THOUSAND THREE HUNDRED SEVENTY SIX AND 00/10C
Dollars 8 70, 376.00 )

payable with interest av the rate of NINE
per centum { 9.0005 " %) per annum on the unpaid balance until paid. and made pasabie (o the order of the Mortgagee at its office in

FLOSSMOOR, TLLIVGIS Lof
at such ofher place as the hotde: .2y designate in writing, and delivered: the said principal and inierest being payabie in monthly instaliments of

FIVE HUNDRED SIXTY SIN PND 26/100
Dollars (§ 546,26 )

on April 1 .19 87.2nd alike sum on the first day of each and every month thercalter until the note is fully paid.
except that the final payment of principal and iniz.e., if not sooner naid. shall be due and payable on the first day of March 1
20 17

Now, Therefore, the said Mortgagor, foe the better scourin® of the paymens of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by the.e presents Mortgage and Warrani unto the Mortgagee, ils successors of assigns,
the following described Rea! Estate situate, lying, and bemg v the county of CO0K . and the Staie of Hlinois, to wit:

PARCEL 1: THE NORTH 1.05 FEEY OF LOT 23, i.0T 30 AND THE SOUTH 8.95 FEET OF LOT
31 IN BLOCK 3 IN HULBERTS ST. CHARLES ROAU-SBDIVISION FIRST ADDITION, A
SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTION S, TOWNSKIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 PLAT RECORDED OCTOBER 3,
1928 AS DOCUMENT 10185083, IN COOK COUNTY, ILLINUIS.

PARCEL 2: THE NORTH 1 FOCT OF THE SOUTH 2.95 FEET OF/LCT 31 IN BLOCK 3 IN
HULBERTS ST. CHARLES ROAD SUBDIVISION FIRST ADDITION A-SUSDIVISION IN THE
SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 12, L3537 OF THE THIRD
PRINCIFAL MERIDIAN, ACCORDING TO PLAT RECORDED OCTOBER 3, 1928 AS DOCUMENT
10185083, ALL IN COOK COUNTY, ILLINDIS.

TAX 1.D. #15-DB-408-052 // éﬁ& M

PROPERTY ADDRESS: 531 S. 49TH AVENUE, BELLWOOD, ILLINOIS 60104

LEESTILS

Togeiber with 2)l and singular the 1enements, hereditaments 2nd appurtenances thereunto belonging. and the rents, issues, and profi‘s thereof:
and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat, light, water, or power, and all plumbing and
* other fixiures in, of that may be placed in, any building now or herealter standing on said land, and abo all the estare, right, title, and interest

of the saxt Morigagor in and 10 sax premises.

This torm is used in connection with morigages insured under the one- 10 four-family teograms of the National Housing Act which require
a One-Time Morigage Insurance Premium payment (including sections 203ib} and (ij) 1 accordance with the regulalions 1of 1hose programs.

Page 10l 4 HUD-ST1M.1 (335 Edition)
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To ilave and 10 Hold the above descnbed premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successons
and assigns, forever, for the purposes and uses herein set forth, free
from 21l rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of lilinots, which saxd rights and
benefits 1o saxd Mortgagor does hereby exntessly rekease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good sepair, amd noi to do, of permit 10
be done, upon said premises, anything that may wnpair the value
thersof. or of the secunty intended 1o be effected by virue of this
instrument; pot 1o suffer any lien of mechanics men or matenal
men 10 attach 10 sakl premises: 10 pay o the Mortgagee, as
hereinafter provided, until said note is fully paid, 11} a sum suffi-
cient o pay all taxes 2nd atsessments on axd premnises, or any tan
or assessment that ey Pe Jevied by authonty of the State of I
Iiners, or of the county, Jown, village, of ¢ty in whxch the sand
land is situate. upon the Yiorigagor on account of the ownership
thereof; (2) a sem sufficient 17+ koep all buildings that may at any
time be on said premises, daring i continuance of said in-
debredness. insured for the beneitt vfthe Morigagee in such forms
of insurance, and in such amounts, as‘may be required by the
Mortgagee.

In case of the refusal or neglect of the Morigzur 10 make such
payments, or 1o satisfy any prior fien or incuniorancs.other than
that for taxes or assessments on said premiscs, of (o kep sad
premiscs in good repair. the Mortgagee may pay steii Zaass.
assessnents, and insurance premiums, when due, and inasynake
such repeirs to the property herein mortgaged as in its diceriean it
may deem necessary for the proper preservation thereof, any iy
moneys so pid or expended shall become so much addiional i
debiedness, secured by this morigage. 10 be paid oul of proceeds ot
the sale of the mortgaged premises. if not otherwise pawd by the

Mortgagor.

It is expressly providsd. however iall other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required mor shall 11 have the right to pay. discharie,
of remOove any 1ax, assessment, of fax hen upon or against the
premiscs described herein or any part thereof or the improvement
situated thereon. so long as the Morigagor shall. in goed faith, con:
test the same or the validity thereof by appropiate legal pro-
cedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment. or lien so
contested and the sale or forfeiture of the s2id premises or any part
thereof f0 satis{y the same.

And the said Mortgagor further covenants and agrees as {oliows:

That privilege is reserved 10 pay the debt. in wiwol2 or in part on
am installment due date.

That, togatker with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Motgagor will pay to the Mortgagee, on the first day
of each month unal the said note is fully paid. the following sums:

(@) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payabk on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) kess all sums already paid theselor
divided by the number of moaths 1o elapse before one month prior
to the date when such ground rents, premiiums, taves and assess:

ments wili become delinquent, such sums to be hekl by Morrgagee
i trust Lo pay said ground rents, premiums, taxes and special
assessments: and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added topether and the aggregate amount thervol
shall be paid by the Mortgagor cach month in a single payment to
}‘x applied by the Mortgages to the following items in the order set
orth:
it ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;
(i) amortization of the principal of the sakl note: and
tiv) Jare charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, uniess made good by the Mortgagor prior to the due
date of the neut such payment, constitute an evenl of default
under this morigage. The Morigagze may collect 2 “late charge™
not o exceed four cents 13€) for each dollar ($1) for each payment
more than fifteen 1131 days in arrears, to cover the extra expense
involved in handling delingquent payinents.

If the total of the payments made by the Morigagor undes
subsection fa) of the preveding paragraph shall exceed the amoumz,
of the payments actually made by the Morigagee for ground reng.;’
taxes, and assessments, Of insurance premiums, as the case may ¥
such excess, if the foan is cutrent, at the option of the Morigagols
shall be credited on subsequent payments to be made by the Mofa'T
gagor. or refunded to the Mortgagor. If, however, the monthiy Cad
payments made by the Mortgagor under subsection (2) of the {3
preceding paragiaph shall not be sufficient to pay ground Tents, e ;
taxes. and assessments, Of Msurance premiivms. as the case may be,
when the same shall become due and payabk. then the Mortgagor
shall pay 10 the Morigagee any amount necessary {0 make vp the
wiciancy, on or before the date when payment of such ground
[eTS Aanes. assessments, of insurance premiums shall be due. If at
any tizicne Morigagor shall tender 1o the Morigagee, in accor-
dance with the provisioms of the note secured hereby, full payment
of the enure indcutedness represented therehy. the Morigagee shall,
in computing (he atwunt of such indebtedness, credit to the ac-
count of the Morizanor any balance remaining in the funds ac-
cumulated undes ths poovisions of subsection fa) of the preceding
paragraph. If shere shail b2 a default under any of the provisions
of this morigage resulling in a_oublic sale of rhe premises covered
hereby. or if the Mortgagee acquires the property otherwise after
default, the Morigagee shall apply -aithe time of the commence-
ment of such proceedings or at the time the property is otherwise
acyuired, the balance then remaining 4 1*< funds accumulated
under subsection &) of the preceding purrgraoh as 3 credit against
the ameun: of principal then remaining i pakt under said note.

And as Additional Securily for the paymeni-of the indebtedness
aforesaid the Morigagor does hereby assign 1o the Mortgagee ail
the rents, issues, and profits now due or which may hereafier
tecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged propenty, insured as may be required
from time 1o time by the Mortgagee against koss by fire and other
hazards. casualties and contingencies in such amounis and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such inserance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companmes approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigages and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mongagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 20l 4
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ADDENDIM TO '{)R'IWB

Date Pehruary 27, 1987

FHA Case # 131:4817%36:703

Preperty Address: 53! S. 49th Avenue

Bellwood, 1llinois 60104

APPRIVAL CF THE FIDYRAL HOUSING COMMISSIONIR,

THE MORTGAGED GHALL, WITH THE PRIOR APPRD
CR HIS DESIGhEL., C"C'_.-RE ALL S2MS SECURED BY THIS MORTGAGE TO BE IMMEDIATILY DUE
MND PAYRBLE IF ALL 02 A PRRT OF THE PROPIRTY I8 SJLD OR CTHERWISE TF "iS“’-’SS)

R OFIRATION OF LaW) BY THE MORTGAGOR, FLRSIA

(OTHER THAN EY 3:‘.’1’5 S- "E.\‘T R OF
TO A CONTRACT OF SALE ZiLCUTEID 0T LATER THAN 24 ‘D""‘-S ATTER THE DATE OF
TOECUTION OF THIS MORTGAST U NOT LATER THAN 24 MONTHS AFTIR THE DATE OF A PRIOR
TRANSFER OF THE PROPEIRTY SUUZCT 1O THIS '13?’:‘&‘53, ™0 A FURCHASER WHOSE (REDIT
HAS NOT BEEN APPROVED IN ACQOPLVICE .JI'IE ¥ IMENTS OF THE COMMISSIONER.
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E;Drrm\e:- PEARLIE CHENIER Borriser  CHRISTINE GILL

Sorrower Borrower
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