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THIS MORTGAGE (iiM@E&E f@i g I, 2 I\/_.19€7 _. The mortgagor
is e Moy T Bark , BN o S35 v 1O h C .—_-_’_‘.'tr: £&Ey__ {"'Borrower™).

This Security Instrument is given 1o The First National Bank of Chicago. which is a national banking

association, and whose address is One First National Plaza, Chicago. lllinois 60670 ('‘Lender”). Borrower
owes Lender the maximum principalsumof _Fifvy Trousand Dollars § 03/1730

Dollars (U.S. $ 22,9C3.0C ), or the aggregale unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement {"Agreement”) of even date herewith whichever is

less. This deb! is evidenced by the Agreement executed by Borrower dated the same date as this

Security Instrument which Agreement provides for monthly intetest payments, with the full debt, if not

paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender

will provide the Borrower with a final payment notice at least 90 days before the final payment musl be

made. The Agreement provides that loans may be made from time to time (but in no event later than

20 years from the date hefreof) not to exceed the above stated maximum amount outstanding at any one

time. All future ioans wiil have the same priority as the original loan. This Security Instrumen! secures

~ to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,

™ extensions and modifications; (b) the payment ol all other sums, with interest, advanced under para-

‘;\(' graph 6 to protect the security of this Security instrument; and (¢) the performance of Botrower's

b

~

convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following descrnibed propenty located
in Coct County, lllinois:

"t

(%) Trustee Under Trust Agreement Dated February 1%, 1088 Ard Kroem As Trust
. Number 2592.
' LOT 26 AND THE WF5LT 8 FEET OF LOT 25 IN JOHN P. ALTGELDS SUBDIYISION OF BLOCKS

6 AND 7 IN THE SUBDTVISION OF BLOCKS 2 AMD 3 IN THE CANAL TRUSTEES SUSDIVISIOH
OF THE £AST HALF OF ScCTIOK 29, TOWHSHIO 40 HORTH, RAHGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 14-CO0K COUNTY, ILLINHOIS.
Y Prade fd-29— 269 - 03 _/f/// /‘/ﬂ [’i/..j
r  #%fand leo R. & Elsa H. Fapl jointly and severdlly o.e.
RS ##%and Leo R. & Elsa H. Fahl.

L. which has the address of ____1050 W. Vv=2ilingron Ave., . | (:.(;:1)?‘,0 [
\ ¥

s C PR
K .

Votreet)
Inoi 60657 ie ol
ilinois 53 {'Property Address'y.
\ TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements,
J rights, appurtenances, rents, royalties, minerai, cir and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All r.placements and additions shall also be covered
by this Security Instrument.All of the foregoing is relerrzd to in this Security Instrument as the*'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and (nat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ¢enerally the title to the Property against
all claims and demands, subject to any encumbrances of recoru, There is a prior morigage from
Bosrower to NA dated and recordeq o documentnumber __

@D

w}
COVENANTS. Borrower and Lender covenant and agree as follows: | o
1. Payment ol Principe!} and Interest. Borrower shall promptly pay when due the psiticipal of and integ

*

est on the debt evidenced by the Agreement. 4

2. Application of Payments. Ail payments received by Lender shali be applied to the anr.ual fee, then lf"b
billed and unpaid interest, then to principal, and then to accrued and unbilled interest. o

3. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender ail notices of amounts o be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharqe any lien which has pricrity over this Security Instrument other than
the prior morigage described above, unless Borrower: (a) agrees in wriling to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ol any part of the Property; or (c) secures from the hoider
of the Jien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If
tLender determines that any part of the Proparty is subject to a lien which may attain nricrity over this

Security instrument, Lender rmay give Borrower a nolice identifying the lien. Borrower shall satisfy the
iien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. B{:JSN EE}@ nts@!hereaﬂer erected on the
Properly insured against b 2, rds i inte e “exfended coverage’ andg any

other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance camier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shali be acceptable to Lender and shall inciude a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiuvms and renewal notices. in the event of ioss,
Bomrower shall give promp1 notice 10 the insurance carrier and Lender. Lender may make proof of loss if

nct made promptly by Bormower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shatl be anplied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not iessened. If the resioration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whether or nol then due, with any excess paid {0 Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Properly or to pay sums secured by 1his Security Instrument, whether or not then due. The 30-day
period will begin v.hen the notice is given.

I under paragrapn 19 the Property is acquited by Lender, Borrower's right to any insurance policies and
proceeds resulting froin damage 1o the Property prior to the acqguisition shaill pass 1o Lender to the
extent of the sums sczived by this Security Instrument immediately prior to the acquisition.

5. Preservation and Miavenance of Property; Leaseholds. Borrower shall nat destroy, damage or
substantially change the Propsrty, aliow the Property to deteriorale or commit waste. If this Security
Instrument is on a leasehold. Eorrower shall comply with the provisions of ihe lease, and if Borrower
acquires fee title to the Propesy, the leasehold and fee title shali not merge unless Lender agrees 1o the

merger in writing.

6. Protection of Lender's Rights In the 2roperty. If Borrower fails 1o perform the covenants and agree-
ments coained in this Security Instrument, or there is a legal proceeding that may significanily aflect
Lenders rights in the Property (such as-2 proceeding in bankruptcy, probate, for condemnation or to
enforce laws or reguiations), then Lender yr-do and pay for whatever is necessary 10 protect the value
of the Properly and Lender's righis in the Pronerty. Lender's actions may inciude paying any sums
secured by a lien which has priority over this Sacority Instrument, appearing in couri, paying reasonable
attorney’s fees and entering on the Property 1o mak< repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounis disbursed by Lender under this paragsuph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower at:.d c2nder agree to other lerms ci payment, these
amounts shall bear interest from the date of disbursemeid =t the Agreemeni rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entsies “pon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

c,.. 8. Condemnation: The proceeds of any award or claim for damages. direct of consequential, in con-
‘;’ ~ nection with any condemnation or other taking of any part of the Propeiy, or for conveyance in lieu of
;"condemnation, are hereby assigned and shall be paid to Lender.
«A Inthe event of a total taking of the Property, the proceeds shail be applied to t'«e 3ums secured by this
Usecurity Instrument, whether or not then due, with any excess paid fo Borrowei [p ihe event of a partial
Jadking of the Property, uniess Borrower and Lender otherwise agree in writing, the 5u'a5 secured by this
Security Instrument shall be reduced by the amount of the ?roceeds multiplied by the «lowing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid 10 Borrower.

if the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrowar thal the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether

of not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonrtization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest, Lender shall not be required tc commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify ameorlization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrow-
ers successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signhers. The covenanis and
agreemennts of this Security Instrument shall bind and benefit the successors and assigns of Lenderand
Bormrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreemenis shall be joint
and several. Any Bormower who co-signs this Security Instrument bul does not execuie the Agreement:
{a) is co-signing this Security Instrumen! only to morigage, grant and convey that Borrower's interess in
the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums
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secured by this MUriU;FR@AEﬁ@@P (¥er Borrovier may agree to
extend, modily, forbear of make any accom atrons with regard (o the terms cf this Securily Instru-

ment or the Agreement withou! that Borrower's consent.

14. Loan Charges. If the loan secured by thic Security Instrument is subject to a law which sets max-
imurn loan charges, and thal law is linally interpreted so that the inleres! or other loan charges collected
or to be collected in connecticn with the loan exceed the permitted limits, thern: {a) any such loan charge
shall be reduced by the amount necessary Lo reduce the charge 10 the permitted {imit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender
may choose to make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a retund reduces principal, the reduction will be reated as a partial prepay-
ment withoul any prepayment charge under the Agreement,

12. Legialation Affecting Lender's Rights. If enactment or expiration of applicable faws has the effect
of renidering any provision of the Agreement or this Securily Instrument uneaforceable according to its
terms, Lender, at its option, may require immediate paymen! irz full of all sums secured by this Securily
instrument and may invoke any remedies permifted by paragraph 19. i Lender exercises this option,
Lender shail take the sleps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by detivering
it or by mailing it by first class mail unless applicable law requires use of another melhod. The nolice
shall be directer’ 0 the Property Address or any other address Borrower designates by notice to Lender.
Any notice to‘cender shaii be given by lirst class mail 10 Lender's address stated herein or any other
address Lender fesignates by notice (o Borrower. Any nolice provided for in this Security Instrument
shall be deemed t¢ bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lay.; Se-srability. This Securily Instrument shall be governed by federal law and the law
of lilinois. In the event that! 2ny provision or clause of this Security Instrument or the Agreement conllicls
with applicable law, such cruatlict shall nol affect other provisions of this Secwurily Instrument or the
Agreement which can be gisen atfect without the contlicting provision. To this end the provisions of this
Security Inslrument and the Agreement are declared (o be severable.

15. Borrower's Copy. Each Boiruwvar shall be given one confonned copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Bee’lal Interest in Borrower; Due on Sale. If alf or any part ot the
Property or any interest in it is sold or trarsterred {or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person without Lender's prior written consent, Lender may, at
its gplion, require immediate payment in full o1 all sums secured by this Security Instrument. However,
this option shatl not be exercised by Lender if exzreise is prohibited by federat taw as of the date of this

Security Instrument.

it Lender exercises this aoption, Lender shaill give 2orrower notice of acceieration. The notlice shalt
provide a period of nct less than 30 days from the date thenaolice is delivered or maifed within which Bor-
rower must pay all sums secured by this Security Instruraenit. If Borrower faiis to pay these sums pniorto
the expiration of this period, Lender may invoke any rerredies permilied by this Security Instrument
without further notice ot demand on Borrower,

17. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at ary ime prior to the entry of a judgmen)
enforcing this Security Instrument. Those conditions are that Borrowe~ (3) pays Lender all sums which
thesn would be due under this Securily Instrument and the Agreemen: bad no acceleration occcurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all exp2nses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (d) {akes such action as
Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security 'ns’riment shall continye
unchanged; and {&) not use this provision morte {requently than once evury five years. U
reinstatement by Borrower, this Securily Instrument and the obligations secureu Hereby shall rens
fully effective as if no acceleration had nccurred. Howaever, this right 10 reinstate shah not apply in

case of acceleration under paragraphs 12 or 16. -
18. Prior Morigage. Burrower shatl not be in default of any provision of any prior mortgage. ‘c"‘-"

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as {ollows: <

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (ss"’
Borrower's breach of any covenant or agreement in this Security instrument (bul not prior to acceleration
under paragraphs 12 and 16 unless applicabie law provides oltherwise) or the Agreement or {b) Lender's

faith belief that the prospect of payment or performance Is impaired. The notice shali specify: (a) the
default; (b) the action required to cure the defaull; {(c) 2 dale, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) thal fallure 10 cure the defaull on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalil further inform
Barrower of the right to reinstate after acceleration and the right to assert in the loreclosuse proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. i the
default s not cured, or the reason tor the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of alf sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect al! expenses incurred in
Jega) proceedings pursuing the remedies provided in this paragraph 19, including, but not timited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in MHN@E!E CHder apth OP nt of the Property and at
any time prior to the expirat{o Ti pt ol g ictal'sale, Lender (in person, by

agent or by judicially appointed seceiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Properly including those past due. Any rents collected
by Lender or the receiver shall be applied first 1o payment of the casts of management of the Property
ang coliection of rents, including, but not {imited 1o, receivers fees, premiums on receivers bonds and
reasonable atltorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Releess. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestesad. Borrower walves all right of homestlead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants and agreements of each such ricer shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Bomower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with il.
Lake View Trust & Savings Bank, A Corporation of Illinois, As Trusiee Under Trust
Agreement Datea February 5, 1968 And Known As Trust bumber2592

WOEBHODIE

> -4
President Secretary s ot

zanace Below This Line For Acknowlegenent—

This Document Prepared By. | Carmen M. Durrah
i i+ line Center

Lirod ﬁM“/'f'@-'

STATE OF ILLINCIS, Coornty ss:
, @ Notary Public o, and for said county and siate, do

f,
hereby certify thal _ ,
personally known 10 me 1o ba the same person(s) whose name(s; .~ subscribed 1o the
foregoing instrument, appeared belore me this day in person, and ackrowiedged that
sighed and delivered the said instrument as free and vo'uptary act, {or the uses and

purposes therein set forth.
Given under my hand and official seal, this dayof __ __ -~ -~ 19__ .

My Commission expires:

Notary Public

COOK Lo Y iLting S
10

LSO F G one Ut
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