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MORTGAGE 871166()1

THIS MORTGAGE is made this _27th _ dayof ____february 19__87  between the Mortgagor,
Ruth M. Davis, unmarried {herein “Borrower’), and the Mortgagee, First Union Home Equity

Corparation, & corporation organized and existing under the laws of North Carolina, whose address iz
CONS — l4, Charloctte, NC 28288 (nherein “Lender’).

WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S. $_13.500.00 which in-
debtedness is evidencad by Borrower’s note dated 2-27-87and extensions and renewals thereof (hersin *“Note™).
providing for month’y instaliments of pr!}ncipal and interest, with the balance of indebtedness, if not sooner pald,

due and payable on __ March }, :

TO SECURE to Lend<r the repayment of the indebledness evidenced by the Note, with Interest thereon; the
- payment of all other sums, wi¢h interest thereon, advanced in accordance herewith to protect the security of this
- Mortgage; and the performance oi the covenants and agreements of Borrower herein contained, Borrower does
. nereby morigage, grant and conr3y to Lender the following described progenty located in the County of

Cook State ¢¢ I linois:

Lot 30 in Block 3 in Horvey /fanor beilng a subdivision of the
East % of the South East X Of the South East Y% of

Section 18, Township 35 North, kange l4, East of the Third
Principal Meridian, in Cook County, Illinois.
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which has the address of 15820 S. Marshfield, Hatvey, Illinois 60426
{Street) {City) (State) {2ip Code)
{herein “Property Address”) and Permanent Parcel Number __.29-1F=> Y0 - 022 s HED

Any Ridsr (*Rider") aitached herslo and executsd of even date Is inco pzrated hersin and the covenant and
agresments of the Rider shall amend snd supplement the covensnis and sgrssments of this Morigage, as H the ,
Rider wars a part hersof.

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtanancas and rents all of which shall be deemed to be and remain a part of the propz+iv covered by this Mor-
»gage; and all of the foregoing, together with said property (or the leasshold estate df this Mortgage is on a

leasehold) are hereinafter referred to as the “Property.™
Borrower covenants that Borrower is lawfully seised of the astate hereby conveyed and 7.3 the right to mor-

tgage, grant and coavey the Property, and that the Propenty is unencumbered, except for vroumbrances of
recard. Borrower covenants that Borrower warrants and will defend generally the title to the Progarty against aili

claims and demands, subjact to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principat and Interest. Borrowesr shall promplly pay when due the principal and interest in-
debladness svidenced by the Note and late charges as provided in the Nole. This Morigage secures payment of

e sald Mote according to its terms, which are incorporated hereln by reference.

2. Appiication of Paymants. Unless applicable law provides otherwise, all payments recelved by Lender
under the Note and paragraph 1 hereof shall ba applied by Lender first to interest payable on the Note, second to
principal due on the Note, and then 1o other charges i1 any due on the Note.

3. Prior Morigsges and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Borrower’'s obligatons,
uncer ary mortgage, deed of trust or other security agreament with a lien which has priority over this Mortgage,
including Bosrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain & priority

over this Mortgage, and leasshold payments or ground rents, it any.
L
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20. Release. Upon payment of all sums secured by this Mortgage, iender shall release this Morigage
without charge o Borrower. Borrower shall pay all costs of recordation, if any. Lender. at Lender's opticn, may
allow a partial release of the Properiy on terms acceptable to Lender and Lender may charge a release fee.

21. Walver of Homestead. Borrower hereby waives a!l right of homestead exemption in the Properiy.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAQES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage 1o give Notice to Lender, al Lender's address set forth on page one of this
Mortgage, of any defaull under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

]

Ruth M. Davis -Borrower

-Borrower

STATE OF ILLINOIS, Conls County ss:
1, Kevin J. Hermanek

a Notary Public in and for said County and State, do hereby
certify that __Ruth M. Davis, ureparried personally known to me to be the same person(s) whose
name{s) is subscribeo 1, the foregoing instrument, appeared before me this day in person, and
acknowledged that ___She signed and deliverad 'h7z said instrument her free anz voluniary
act, for the uses and purposes therein set fortii. .

Given under my hand and official seal, this _27 0 _day of _February

My Commission Expires:

9/21/88

1 514,25
@ TRAN 1560 G3/03/87F 4:15:00
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11. Nolice. Excspt for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by lirst
class mail addressed to Borrower or the current owner at the Property Address or at such other address as Bor-
rower may designate by notice to Lender as provided herein, and any other person personally liable on this Note
as these person’s names and addresses appear in the Lender’s records at the time cf giving notice, and (b) any
notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manrer designated hergin.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Properly is located. The foregoing sentence shall not limil the applicability of
Faderal law to this Mortgage. In the event that any provision or clause of this Mortgage or the KNote conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given el-
fect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
1o be severable. As used herein, “‘costs”, “expenses’ and “attorneys’ fees” include all aums to the extent not

prohibited by applicable taw or fimited herein.

13. Bomower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or a’ter recordation hereol.

14. Rehabllitation ..~an Agreyment. Borrower shal!l fulfill ail of Borrower's obligations under any home
rehabilitation, improveman?, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may requirc Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignmaeant of any rights, cizuims or defenses which Borrower may have against parties who supply labor.
materials or services in conneciticn with improvements made to the Property.

15. Transfer of the Property, Asshmption. If Borrower sells or transfers all or any part of the Property cr an
interest thereln without Lender's prior vritten consent, excluding {(a) the creation of a lien of sncumbrance subor-
dinata to this Mortgage, (b) the creation ¢i ¢ purchase money security interest for household appliances, {c) a
transter of devise, descent, or by operation of 1aw upon the death of a joint tenant, or (d) the grant of any leasehold
interest of three years or less pot contaimirig an option to purchase, Lender may, at Lender's option, tor any
reason, declare all the sums secured hy this Morngage to be immediately due and payable.

This Mortgage may not be assumed by a puichaser without the Lender's consent. If an assumption is
allowad, the Landér may charge an assumption fee anu raauire the person{s) assuming the lcan to pay additional

charges as authorized by law.

NON-UNIFORM-COVENANTS. Borrower and Lender further Jnvenant and agree as folfows:

18> Acceleration; Remedies. Upon Borrower's breach ol any co-anant or agreement of Borrower in this
Mortgagée, Including tho covenants to pay when due any sums under (he linte secured by this Morigage, Lender,
at Lender’s option, -may deciare all of the sums secured by this Monyg?g~ to be immediately dus and payabie
without demand or notice and may foreclose this Mortgage by judicial pro:svuding. Lender shall be entitled to col-
ject in such procesding all expenses of foreclosure, including, but not timitzd *5, reasonable attorneys’ fees and
costs ol documentary evidence, abstracis and title reports.

17. Assignment of Renis; Appointment of Receiver. As additional securiiy heraunder, Borrower heseby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to accqleré tion under paragraph 18
hersof or abandonment of the Property, have the right to coliect and retain such renic 8% they become due and

payable.

Upon acceleartion under paragraph 16 hereof or abandonment of the Property, Ler:dzc shall be entitied
1o have a receiver appointed by a court to enter upon, take possession of and manage the Prop =ity and to collect
the rents of the Property including those past due. All rents collecled by th2 receives shall be appiied first to pay-
mant of the costs of management of the Property and collection of renls, including, but not limited to, receiver's
feas. premiums on receiver's bonds and reasonable attorneys’ lees, and then to the sums secured by this Mor-
tgage. The receiver shall be liable to account only for those rents actually received.

t8. Loen Charges. If the loan secured by this Mortgage is subjecl to a law which sels maximum loan
charges, and that Jaw is linally interpreted so that the interest or othei loan charges collected or 10 be collectedi
connection with the loan exceed permitted limits, thaen: (1) any such foan charge shall be reduced by the amou
necessary to reduce the charge to the permilted limit; and (2) any sums already coliected from Borrower which ex-
ceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduc-
tion will be treated as a partial prepayment under the Note. axr

19. Legislation. if, after the date hareof, enactment or expiration of applicable laws have the effect either of b
rendering the provisions of the Note, the Mortgage or any Rider unenforceable according to their terms, or all or g
any part of the sums secured hereby uncollgctable, as otherwise provided in the Mortgage or any Rider, or of =«
diminishing the value of Lender's security, then Lender, at Lender’'s option, may declare all sums secured by the 7

“a—

Mortgage to be immediatsly due and payable. —
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER (“the Rider")is made this __ 271 _dayos_ February 1987 andisin-

" corporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or Deed to Secure Debl (the"Security
Instrument”) of the same date given by the undessigned (the “Burrower "} to secure Borrowars Adjustable Rate Noteto First Union
Home Equity Corporation (the “Lender’) of the same date {the “Nole™) and covering the property described in the Security Instru-

" ment and located at:
15820 S. Marshfield, Harvey, Illinois 60426

(Property Addrass)

ADDITIOMAL COVENANTS. In addition to the covenants and agrecments made in the Security instrument, Borrower and
Lender further covenant and agree that changes in the rate of interest and the amount of monthiy insiatiments shall be subject to

the loliowing lerms and conditions:

Adjusisbile Rale Provisions.
The Note provides for oo initial inlerest rate of _8,735 % and changes in the interest rate and the monthly payments, as follows:

Change Dales:
The rale of interest | will plty riay changeon the tirst dayof __July 19___87_, andon the lirsi day of the month

every three months thereahier excupt .hat the interest rate will ot change during thelast eleven(11}months ol thisfoan. Each datoon which ihe
1ate of interast could change is calies 3 "Change Date.”

Tha Index:
The “Index" is the weekly average aurticn rate on U.S. Treasury Bills with amaturity of 13 weeks, 3s made avallable by the Federal Reserve

Board. 11 the Index is no longer available, i, Note Holder will choose a new Index which is based on comparatle information and will give me

notice of this choice.

The Index VYalue:
The “Curren! Index Value™ is the averagz of the Indzxes for the preceding 13 weelly auctions ending with the last weekly auction during the

gecond calendar month prior to the Change Date. Any chanos in the rale of interest will be based on changes in the Current Index value.
The above Initlal Interest Rate is based on the IndexValvaol 5. 53 .

Caiculation of Changses:
Before each Change Date, the Nole Holder will calculd'c iy new interest rate by adding Five + % __ percentage points

{_5.50 %} to the Current Index Yalue. The sum will be my new interss! rate until the next Change Date.

Prior to every lourth Change Date, the Note Holder will then deteniina she new amounl of my monthly instaiiments that would be sullicient
to repay the cutstanding principal balance in full at my frew rate of interes.in substantially equal installments for the remainder of the original
term. The resu!l of tnis calculation will be the new amount of my monthly mslaliments.

Limit o0 Intsrest Rate Changes:
Therate of interest | am required to pay shalinever beincreased over the term ¢ Vs loan to arale greater than the maximumrate of interest

aliowable by state [aw for this type of loan or __18..0_% per annum whichever is l63s. Thereis no limit to the amount of decrease of the rate of
inmterast on any single Change Daieor during the term o this foan. In no event willany interestiate increaseresult in negalive amortizationon this

Hoan

Carry-Over ol Interast Rate Increases:
I1the new interest rate on any Change Dale, except Change Dates during thelast 11 months oy b loan, is greater than the maximum rate of

interest, ihe portion of the new interest rate which exceeds the maximum rata of interest will be catrizd forward. All or any portion of the cary-
over will be added Lo the new interost rate, when tha now interest rate is less than the maximumm rate of interest on any Change Data.
Efeciive Dats of Changes:

The new rate of interest will bacome atfective on each Change Dale, | agree to pay the amount of my newinonthly instaliment each month
beginning with he first monthly instaliment due after the fourth Change Date until the amount of my menth'y irst~timent is again changed.
Notice of Changes:

Tre Note Holdar will mail or deliver to me a notice of any changes in Ihe amount of my interest rale of monihly ins*z!imenl at least 25days
pelore the effective date of any changas. The notice will include information required by law ta be given lo me and alsath2title and telephone

number ¢l a person who will answer any question | may have regarding this notice.

IN WITNESS WHEREOQF, Borrower has executed this Adjustable Hate Rider.

WITNESS;
é{xﬁ %A’/—v—' (SEAL)

Ruth M. Davis -Borrower

(SEAL)
-Borrower

(SEAL)
Borrower

CUSTOMER COPY
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