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MORTGAGE

February 17,

THIS MORTGAGE ( Scx.umblnslrumcm Tyisgivenon
19..87 Themongasoris....Bruce MacGilpin |
....................................................................... Bonnm.r ) l'hls chum) Imlrumcm " gl\ enio.
Hacional Security Bank of Chicago. .. ... e ——— e s which s urga.nucd aud c:uslmg
friirad States of America. .and whose addressis ... .. .
Chicago Avenue, Chicago, Illinois 60622 . ... . .. - {(“Lender™).

Borrower owes Lender the Jrircipal sum of _Two. Hundred Thousand. Do Llars_and OU{100=m====zmo=m=ss
ST TmSTTITTTITI Lo TIIoT T Dollans {U.S. $.200,000.00 ). This debtis evidenced by Borrower's note

datcd :hc same ;.alc as tms Scs. -nr Instrument g \ou: )7 which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . JMay - This Security Instrusnent

secures to Lender: (a) the rcp;::.mgw of the debt c\ldcnccd b\ Ih-. .\otc with lnlcl‘cst and ali renewals, extensions and
modifications: (b} the payment of sii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performisnc e of Borrawer™s covenants and agreemenis under this 3ecurnity Instrument and

the Note. For this purpose, Borrower does b ,nﬁ)y muorigage, grant and convey to Lender the following described property
T L RO U oK e County, lllinois:

TRE SOUTH EASTERLY HALF OF LOT 11, . I»-BLOCK 43 IN OGDEN'S ADDITIOr- TO CHICAGO
IN SECTION 8, TOWNSHIP 39 NORTH, RANGF 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ALSO,

THE NORTHERLY } OF LOT 10 IN BLOCK 43 IN OGDEd ' S. ADDITIOX TO CHICAGO IN THE
NORTH EAST } OF SECTION 8, TOWHSHIP 39 NORTH, FANCE 14 EAST OF THE THIRD
PRINCYIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

0o —— N Y o7 /0
PIN KO. 17-08-205-003-0000 S 51’ E?’ /

A 40 ﬂJO

which has the addressof ... . 764-66 M. Milwaukee Avenue, Chicaga, . e .
B fCy 3
Hlinois ... . 0622 T Property Addresn
12: Co-.rg

ToGEIHER WITH all the improvenients now or hereafier crected on the property. amd all casements, righis,
appustenances, renis, royalies. maneral, oif and goas rights and profits. water nghis and stock and all fixiures now or
hercafter a part aof the property. All replucements and additzons shall alvo be corvered by this Security Instrumeat. All of the
foregomg s referred 1o in this Security Instrument as rthe “Properiy ™

BORROWER COVISNANTS that Borrower is luwfully scised of the estate hereby conveyed and has the night to
wmortgage. grant amd convey the Properiy and that the Properiy s unencumbered, except for encumbrances of record.
Borgower warrants and will defend gencerally the ntle 1o the Propeny agamst all cimms and demands, saubject to any
cncumbrances of recond.

THIS SECURFIY INSTRUMIENT counbines umifors corvenants for sabanal use and non-upiform covenants with
firmiled variations by jurisdiction to comtitute o uniform secunty mstramend corverning real properiy.

Form 3014 12/83
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If Lender required morstgage insarance as a condijon of making the loan secured by this Securiy Instruoment,
Borrower shall pay the premivms required 10 maintain the insurance in ¢ffeet until such time as the requirement for the
insurance terminatey i accordance with Borrower’s and Lender’™s written agreement or applicable faw.

8. Inspection. Lender of its agent may make reasonasble entrics upon and inspections of the Propesty. Lender
shall give Borrower notice st the time of or prior to sa inspecton speciflying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or conscquentiaf, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are heredy
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the procecds <hall be applied to 1he sums secured by this Sccurity
Iastrumens, whether or not then due, with any excess pand to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insttument shall be reduced by

o the amouni of the proceeds multiplied by the folfowing fraction: (a) the to1al amount of the sums secured immediately
- before the 1aking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
‘ patd 10 Borrower.

INthe Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offzrs fo
inake an award or seitle a claim for damages, Borrower fails to respond to Lender swithin 30 days afier the date the notice is
given. Lender is asuhorized 1o collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secyred Ly this Security Instrument, whether or not then due.

Enless Lendriand Borrower otherwise agree in writing. any apphication of proceeds to principal shall not extend or
postporte the due datr ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: J+c; Released; Forbearance By Lender Not 2 Waiver.  Exiension of the time for payment or
modification of amortizaur. of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall s cioperate to release the liability of the osiginal Borrower or Borrower™s successors in interest.
Lender shall not be required (o ~ommence proceedings against any Successor in interest or refuse to catend time for
pavment or otherwise modify arior.ization of the sums secured by this Security Instrument by reasen of any demand made
by the origiral Borrower or Borror=¢r s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the Cavrcise of any nght or remedy.

11. Successors and Assigns Borinsl: Joint and Several Liability; Co-signers.  The covenanis and agrecments of
this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragrapgh 17. Borrower's covenants and 3 grec rnents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (L)is co-signing this Security lustrument only 10 mortgage, grant and convey
that Borrower's intercst in the Properiy under tiic ’crms of this Sccurity Insteument; (b) is nol personally obligated 10 pay

- the sums secured by this Security Instrument; and {c agreces that Lender and any ether Borrower may agree to exlend,
o modify, forbear or make any accommodations with rrz2rd to the teems of chis Sccurity Instrument or the Note without
b that Borrower's consent.

) 12, Loan Charges. If 1he lcan secured by this Solunt)y Instrument is subject 1o a Jaw which sets maximum loan
charges. and that law is fnally interpreted so that the interest of other loan charges ccllecied or 10 be collected in
connection with the Joan exceed the permitted limits, then: (aj any such loar charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit: and (b) any'sums already collected from Borrower which exceeded
permitted fiimits will be refunded 10 Borrower. Lender may choai 2é-make this refund by reducing the principal owed
under the Note or by making a dircct payment 1o Borrower. If a refund veliuces principal, the reduction will be ireated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment o/ cxpiration of applicable Jaws has the cffect of
rendering any provision of the Note or this Sccurity Instrument unenfcereeable accurding to its terms, Lender, at its option,
may requisc immediate payment in full of al! sums secured by this Secunity Instument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the #(7is specified in the second paragraph of

paragraph 17.
i 14. Notices. Any notice to Borrower pravided for in this Secunty Instrumecs s’all be given by delivering it or by
o mailing it by first class mail unless applicable Jaw requires use of another method. e notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notic = "o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nctice 222 Borrower. Any notice
provided ior in this Security Instrument shall be deemed 10 hase been given Lo Horrower or Lendor whien given as provided
4 in this paragraph.

B 15. Governing Law; Severshility. This Scvurity Instrument shall be governed by federal Zav and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’é=:trument of the
Note conflicts with applicable law. such conflict shall not affect other prosisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instiuo.ent and the
2 Note are declared 1o be severable.

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred {or if a beneficial interest in Bosrower is sold of transferred and Horrower is not a natural
person) without Lender’s prior written consent, Lender may. a1 s option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall net be crercised by Lender if exervise is prohibited by
federal law a5 of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall grne Borrower notice of accelezation. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 10 the eapiration of this period, Lender may invoke any
remedies permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets' certain conditions, Borrower shall have the right to have
enfarcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender 2}l sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred: (b) cures any default of any other covenants or agreements; {¢) pays zll expenscs incurred in enforcing this
Security Instrumem, including. but not limited 10, reasonable attorneys’ fees; and vd) takes such action as Lender may
reasanably require 1o asstire that the lien of this Security Instrument, Lender’s righis in the Property and Borrower”s
obligation ta pay the sums secured by this Sccurity Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 1l or 17.
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JUNIOR MORTGAGE RIDER

THIS JUNIOR MORTGAGE RIDER is made this _ day ol 19
and is incorporated into and shall be deemed to amend and supplement a Mortgage (herein “security inslrument”), daled of even
dale herewith. given by the undersigned (herein "Borrcwer”) 1o secure Borrower's Note to the Nationa! Security Bank of Chicago.a
naliona: banking association {herein “Lender”) and covering the Property descrived in 1he securily instrument and located al

(PROPERTY ADORESS)

JUNIOR MORTGAGE COVYENANTS. in addition to the covenanls and agreements made in the securily instrument,
Borrower and Lender fur:her covenant and agree as follows:
A. This security instooiment is fawfully executed and delivered in conlormity with Prior Mortgages and is a

-
morigage.

B. Borrower will promptly pay. «+het due and payable, the interes!, installments of principal and alt other sums and charges
mentioned in and made payable by the F/ior Mortgages.

C. Borrower wili promptly perform anc ot serve all ol the terms, convenants and conditions required to be periormed and
observed by Borrower under the Prior Mortgages: within the periods (exclusive of grace periods) provided in the Prior Mortgages.
ov such lesser periods {exclusive of grace periods) a2+ are provided in this security instrument, and will do all things necessary to

preserve and to keep the Prior Mcrtgages tree fron da.ad{_S’?__llGSS,?

D. Borrower wiil pramptly nolify Lender in wriling =« Zay defaull by Borrower in the performance of observance of any of the
terms. convenants or conditions on the part o! Borrower 1007 performed under the Priofr Mortgages.

E. Borrower will (i) promplly notity Lender in writing of ine rrceiot by Borrower of any natice {(other than notices customarily
sent cn a reqular periodic basis) {rom the mortgagee under any <{ the Prior Mortgages and of any notice noting of claiming any
gefautt by Borrower in the performance of observance of any of the '2nins, covenants or conditions on the part of Borrower to be
perlormed or observed under any of the Prior Mortgages. and (ii) prorarif; cause a copy of each such notice recgived by Borrower
fram the mortgagee under any of the Priot Mortgages (0 be defivered ‘o Lender.

F. Borrower will not, without the prior written cansent of Lender. enlss into any agreement or accept the benefit of any
arsrangement whereby the holgar of any Prior Morigage waives. postpones, e riends. feduces or modities the payment of any
instalimeni of principal or interest or any other item Or amount now required 1o be poiu under the terms of any Prior Mortgage or

modifies any provision thereol.

G. Borrower will. within ten {10} days alier written demand from Lender. use its belst 0/farts to obtain from the mertgagee ol
eech of the Prior Mortgages and deliver to Lender a cerfificale stanng that such Prior Mart4age is in ful torce 6nd ollect. is
unmcditied, that o notice or default thereunder has been served on Borrower thereunder ang (1ating whether or nolthere are any
detauits thereunder, and sgecilying the nature of such delauits, it any.

H. Borrower will lurnish Lender. upon demand. proof of payment of all Hems which are requi/ed 10 be paid by Borrower
pursuant to any Prior Morigsge and proot of payment of which i3 required 1o be given 1o the monaage under any such Prior

Mortgage.

‘l.‘

v

1.  Borrower shall executle and deliver, on request of Lender, such ainstroments as Lender may deem vselcl or requirec 1o
permit Lender to cure any default under any of the Prior Morlgages or permit Lender (0 take such action as ( e~ der considers
desirable to cure or remedy the matter in default and preserve the interest of Lender in the property subject 1o this securily

insrument.

J. Notwithstanding the provisions of Paragraph 5 of this security instzument, Borrower agrees. until any Prior Mortgage has
been paid in fuil that ati slandard morigage clauses attached to insurance policies required by any Prior Mortgage shall be infavor
of any prior mortgagee ang secondarily in favor o! Lender.

2G99TELE. ;-

The generality of the provisions of this section refating 1o the Prior Morigages shali not be limited by other provisions of
this security instrument setling forth particular obligations of Borrower which arn also required of Boriower under the Prior

Morigages.

N WITNESS WHEREQF, Borrower has executed this Junior Mortgage Rider.

POLRTATR
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