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MORTGAGE 095829239

THIS MORTGAGE (“Sccurity Insirument”)isgivenon FEBRUARY 25
19.87 Themortgagoris RAMON VELAZQUEZ AND CARMEN VELAZQUEZ, HUSBAND AND WIPE
{*Borrower™}. This Securicy Instrument is given 1o UNITED SAVINGS OF AMERICA

which is organized and existisg :nder the lawsof THE STATE OF ILLINOIS . and whose sddress is
4730 WEST 79TH STARFET

CHICAGO, ILLINOIS 61352 (~Lender™).

Borrower owes Lender the principalsumof -
PI FTEEN THOUSAND AND NO/IOO

Dollars WS 15,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument [ Note” “). which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon MARCH 1, 2002 This Security Instrument

secures to Lender: (a) the repayment of the debt ¢rid:nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withi ‘aterest, aavanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowvc¢’; covenants and agreements under this Securily Instrument and
the Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender the following described property

Jocated in COCK County, IHinois:

LOT 14 (EXCEPT THE NORTH 6 PEET THERESF) AND LOT 15 IN BLOCK 3 IN
PHARE AND SACKETT'S SUBDIVISION OF THF SOUTH QUARTER OF THE EAST
HALF OF THE NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, INpCQOR:=CRUNEY.

ILLINOIS. THIGAG  THAN @81Y ¢%7¢3/87 1%

3158 .22
(3200

WM 2D WD LA T VE

COOK CUtINTY FECOHRLT R

19-01-221-051 ~i Y

14°_°. MAIL
woich has theaddressof 4234 SOUTH CAMPBELL —__—l_‘—- CHI CAGO .

[Street] [Cty)

Nlinois ggsciez} (**Property Address™)

TOGETHER WITH all the improvements now or herecafter erected on the property. and all casements, rights,
appurtenances. rens, royalties, minceral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrament as the **Propernty.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right o
morigage, grant and convey the Property and that the Property is uncacumbered, except for zncumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject 1o any
encumbrances of record.

T¥1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limired variations by jurisdiction 1o constituie a uniform security insirument covering real property.

ILLINOIS —single Famiiy-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s VAN MOATGAGE FORMS + [313) 792.4700 * (800} 521-7291
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if {.endeg required mortgage insusance as # gondition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain thefinsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borfower’s and Lender's writien agreement or applicable law.

8. Inspection. {ender or ifs agent may make reasonably éniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not ther due, with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agrec in wriling, the sums secured by this Security lnstrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ur s~ttle 2 claim for damages, Borrower fails 1o respond to fender within 30 days afler the date the notice is
given. Lender is 2.thorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Propeny or
to the suins secured vy this Security Instrument, whether or not then due.

Linless Lendrr 274 Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of “hs monthly payments referred to in paragruphs 1 and 2 or change the amount of such payments.

10. Borrowe: N7« )leleased; Forbesrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amoriizaiior. 6f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not opizate (o release the Bability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required <o ~ommence proceedings against any successof in intercst or refuse to extend time for
payment or otherwise modify smoriiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer’s snecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercize of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability;: Co-signers. The covenants and agreements of
this Security Instrusnent shall bind and benefit (i successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag regmsents shall be joint and several. Any Berrower who co-signs this Securnty
Instrument bul does ot crecute the Note: {a) is (o-signing this Sccurity Instrument only (0 morigage, grant and convey
that Borrower's interest in the Property under the s of this Sccurity Instrument; {b) is not personally cbligated 1o pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any ather Borrower may agtee 1o exiend,
modify. forbear or make any accommodations with regird to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lcan secured by this Secany Instrument s subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the imveic or other loan charges collected or 1o be collected in
connection with the loan cxceed the permitted limits, thea: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimis; and (b) anysvras already collected from Borrower which exceeded
permilied limits will be refunded to Bossower. Lender may choose 70 riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refundveduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enactment orexpirssian of applicable laws has the effect of
rendering any pruvision of the Note or this Security Instrument uncnforceable (iccolding 1o 1ts terms, Lender, at its option.
may require immediate payment in full of all sums sccured by this Security i=strament and may invoke any remeadics
permiited by pasagraph 19. (f Lender exercises this option, Lender shall take the sicps dpecified in the second paragraph of
paragraph 1T,

i4. Notices. Any notice to Borrower provided for in this Security Instrzument s¥2!1be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice #o orrower, Any m)ticem
provided for in this Secunity Instrument shall be deemed 10 have been given ta Borrower or Lenddr whm given as provided 3
in this paragraph.

15. Governirg Law; Severability. This Sccurity Instrument shaill be governed by federal law ard the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Securily «raisument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrutensar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrivmicnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Transfer of the Property or a Dencficial fnterest in Borrower, If all or any part of the Propenty or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nat a natural
person} without Lender’s pnor written consent, Lender may, at its option. requirc immediafe payment in full of ail sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prolibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice shall provide 5 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prios 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borsower.

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunity Instrument discontinued a1 any time prior to the carlicr of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuans 10 any power of sale contained in this
Security Instrument; or (b} eniry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower:
(aj pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
pccurred; (b) cures any default of any other cotvenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Iastrument, including, but no hmited 1o, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property wxd Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue uncharj=d. Upon reinstalement by
Borrower, this Sccurity Instrument and the obfigations secured hereby shalf remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs I3 or 17.
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‘ UNQE I.DEQOPYO 2]0525
Assignmen’ Rents

THIS 1-4 FAMILY RIDER is madc this . 25TH day of FEBRUARY . 19 87 .
and is incorporated into and shall be desmed 1o amend and supplement the Montgage, Deed of Trust or Security Deed
(the “"Secusity Instrument™) of the same datc given by the undersigned (the “"Bomower™} 1o secure Borrower’s Note (o

UNITED SAVINGS OF AMERICA {the “Lender’™)
of the same date and covering the propenty described in the Security Instrument and located at:

|

SO 1 ansd

4234 SOUTH CAMPBELL, CHICAGO, ILLINCIS 60632
{Propenty Aoqress]

19~-01-221-035
*gi&iﬁﬁjdﬂ@vm'rs. In addition 11 the covenants and agreements made in the Secunty Instument, Bortower
and Lender further covenant and agree as foflows:

A. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shalf not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bommower shall comply
with all Jaws. ordinances. regulations and requintrnents of any govemmental body applicable to the Property.

" B. SUBORDINVATE LIENS. Except as permitied by federai law, Borrower shall not allow any lien inferior fo the
Security Instruments 1o e perfected against the Property without Lender’s prior wntien permission.
C. RENT LOSS INSURANCE. Bommower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reouind by Uniform Covenant 5.

D. “BORROWER'S RICIT" TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEZSF.. Upon Leader’s request. Borrower shall assiga to Leader all lcases of the Property
and all security deposits made in‘crnrection with ftascs of the Propesty. Upoa the assignment, Lender shall have the
right 10 modify, extend or terminaic the existing Jeases and 10 execute new lcases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ shill ‘neon “sublease™ if the Security Instrument is on a2 leaschold.

F. ASSIGNMENT OF RENTS. Borrower coconditionally assigns and transfers to Lender all the sents and revenues
of the Property. Bomrower authorizes Lender < Leader’s agents 1o coliect the rents and revenues and hereby directs each
tenant of the Propery 1o pay the rents 10 Lenoct O Lender's agents. However, prior to Lender’s Notice 1o Borrower of
Bosrower’s breach of any covenant or agreement =% Security Instrument, Bomrower shall collect and receive all rents
and revenucs of the Properiy as trustee for the bencfit'o” Lender and Borrower. This assignment of rents constituies an
absolute assignment and pot an assignment for additican security only.

if Lender gives notice of breach 1o Borrower: (i) all rents foccived by Bommower shall be held by Bosrower as trustec
for benefit of Lender only, to be applied 10 the sums securcd by the Security Instrument: (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eacl: terant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand (o the 7enant.

Bormower has not executed any prior assignment of the rents #d has pot and will not perform any act that would
prevent Lender from excrcising its rightss under this paragraph £

Lender shall not be required o enter upon, take control of or mairtaii the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receives/inay do 50 at any time there is a breach. Any
agplication of remts shall not cure or waive any default or invalidate any othir night or remedy of Lender. This assign-
ment of rents of the Propesty shall terminate when the debt secured by the Secrity lnstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any otz or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke 240y Uf the remedics permiticd by the

Security Instrument.

@
BY SIGNING BELOW. Bomrower accepds and agrees 10 the lerms and provisions contained in 13is -4 Family Rider.;l}
&
_ﬁé22HE:L11Sékééﬂ?&&&f}___________.-,_____JSuMHJ
RAMON VELAZQUEZ Boe
< Y @Q
L e pes % -&/-4454—4"/‘;—— (Sead)
CARMEN VELAZQUEZ/HYS” WIFE < Borrower
(Seal)
-Borrower
(Sead)
B rerwes

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD

STREAMWOOD, ILLINOIS 60107 i

ATTN: CARRIE HANSEN

Form 379 WOS

-87
. Vs MOATGAGE FOMES & (313 T32-A700 » (PO0t 6§21-7291
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