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MORTGAGE

12-012167-5

THIS MLRTGAGE (“Security Instrument ™} is givenon . —...Februvazry 27
19..87 . The-aoet zagoris .. James. Ha. Burns.and. Debarah. L. Burns,. husband.acd. wife ;
_(*Borrower™). This Secunty Instrumentisgivento ..

"REPUBLIC. SAY. ‘“G; RANK, F.5.8. SUCCESSORS AND ASSIGNS. . ... ... . whichs organized and existing
under the laws of ...t Xe United. States.cf Anerica . .and u.hoscaddrcs\:s

4600 Wast_Lincoln. Piabr«my. - Motteson, lincts. S0443.. {"Lender™).
Borrower owes Lender thi: principal sum of ...eighty.. thousand.. ea.s,... ‘hundzed and na/lQ0=-=s==z==-==
Dollars (U.S. §.._80Q,BC0.C0 ... ). This debt is evidenced by Borrower’s note
dated thc same datr.- as thxs S«'.:ms Instrument (**Note™ ). which provides for monthly pavmenis, with the Fuil debt. if not
paid ecarlier, duc and payablcon LARxi) 1..2002 - This Sexurnity Instrument

secures to Lender: (a) the repaymen: “of the debt evidenced by the Note, with interest. 2nd all rencwals, extensions and o
modifications: (b) the pavment of all orliesums. with inlerest. advanced under paragraph 7 to proteci the secunty of this -3
Security Instrument: and (c) the perforriance of Borrower's covenants and agreements under this Sccurnity Instrument and -
the Note. For this purpo-sc. Borrower does 1eredy mnrlgagc. gram and comey to Lender the foil-ou.ng descnbed property N
iocatedin ........... _Cook., . . : .. Coumy, IHinois- o
-
LOT 15 IN HOMEWQOD TERRACE RCRTH, BEING A SUBDIVISION cg
OF PART OF THE EAST 4 OF THt “ORTHWEST % OF SECTION aa
5, TOWNSHIP 2S5 NORTH, RAKGE 1, F2ST QP THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUXTY. ILLINOIS, ACCORDING
TO THE VPLAT THEREOF RECORDED MARCH 15, 1368, AS DOCUMENT
NUMBER 20431165.
32-05-119-023 7P olime 009
J 7o
PLEASE RECORD AND RETURN TQ LA e
- L ' a’t -
Marjorie J. Quist ’ A
Republic Savings Bank .
4600 West Lincoln Highway
Matteson, IL 60443
iy
which has the address of ........ w2235 Heather Road . ... . Homewood . . . .
{St-eet] ! \‘2
fHinois ................. BO&30 ..viniiniciee. (Property AddressT):
1Zo Cocel ¥oe h—a
TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, righis o p
appurtenances, rents. rovalties. mineral, oil and gas rights and profits, water nghts znd stack and all fistures now or -3
hercafter a part of the property. All replacements and additions shall aiso be covered by this Secuniy Instrument. All of the C.?

foregoing is referred 1o in this Security Insttument as the “Propeniy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night to
mortgage. grani and convey the Property and that the Property is unencumbered. except for encumbrances of vecord.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands. sabject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with
limited vanations by junisdiction to constitute a uniform security :ns:mm.cn..;mmgg real property.

ILLINOIS—Singie Farraty—FNMASFHLMC UMIFORM INSTRUMENT -g 3 G _y.f_!__j Form 3014 12/832
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If Lender required morigage insurance as a condition of making the ican secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect uaitil such time as the requirement for the
insurance terminates in accardance with Borrower’s and Lender's writien agreemen: or applicable law.

8. Inspeciion. Lexnder or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the insp-turion

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Securnity Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the tctal amount of the sums secured immediately
before the taking. divided by (b) the fair marke! value of the Property immediateiy before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Burrower, or if. after notice by Lender to Borrower that the condemnor offers to
makc an award or scttie a claim for damages. Borrower fails to respond to Lender within 3D days after the date the notice is
given, Lender is authorized to collect and app!y the proceeds. at its option. either to restoration or repair of the Propeny or
to the sums secur~d by this Security Instrument, whether or not then due.

Unlsss Lender .nd Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due date 41 1"1e monthiy payments referred to in paragraphs ! and 2 or change the amount of such paymenis

10. Borrower o7 DNeleased; Forbesrance By Lender Not a Waiver. Exiension of the ume for payment or
modification of amortization »f the sums secured by this Secuniy Instrument granited by Lender 1o 2ny sucoessor in
interest of Borrower shall not oaerate o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agamst any Succcssor in taterest or refuss 1o cxtend ume for
payment or otherwise modify atuortization of the sums secured by this Secunity Instrument by reason of any deunand made
by the original Borrower or Borrow¢ s successors in inierest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or precluedes thoerercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreemients of
this Secunty Instrument shall bind and benefit tae successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and agricinents shail be joint and several Any Borrower who co-signs this Secunity
Instrument but does not exccute the Note: (ajpisonsigning this Secunty Instrument only 1o TOrIgRge. £720i and copvex
thai Borrower's interest in the Property under th: teiris of this Secuniy Instrumeni: (dy e not persenalis oblizated ta pay
the sums secured by this Security Insirument: anad f5-agrees that Lender and any other Borrower o suend,
modify. forbear or make any accommodations with regarto the terms of this Secunty Insiroment o Nore witho
that Borrower’s consent.

12. Loan Charges. Iftircloan secured by this Suoarmiy Instremeni s subyec
charges. and that law is £nally interpreted so that the mieszsr or other loan ;h
connection with the loan exceed the zermitted limits. then: (1) 20y such ioan cha
necessary 10 reduce the charge 1o the permiited imit: and b any suns alreads coli
permiited limits will be refunded to Borroucr. Lender may cheooseininake th :
under the Nete or by making a direct payment 1o Borrower. If a refuny radsces proine:
partial prepavment without any prepayment charge under the Note.

13. Legislation Afiecting Eender’s Rights. 1!’ enactment of sy aratuwn ¢

cment ?.nd ...a} myoke

fed inthe weornd

may require immediate pavment in full of all sums secured by !"1 15 Sc i ..:_~ Z
permitted by paragraph 9. If Lender exercises this option. Lender shall taie the
parsgraph 17.

14. Notices. Any notice to Borrower provided for in this Sevuniz
maiiing it by first class mail unless applicable law requires vse of ano
Property Address or any other address Borrower designates by notize 10 Lend
first class manl to Lender's address stated keretrs or 2ny other address Lender 3=
pmsxdcd for in this Securnity Insirument shall be deemed 1o har e been given o
in tins paragraph.

1S. Governing Law; Severability. Th Secunty Instrument < h
junsdiction in which the Property i located. In the event that any pronsaon or clause of this Sc-..-:- Irer—imient or the
Note conflicts with applicable law, such conflict shail not afect cther provinons of this Secunty Instruiaest or the Notwe
which can be given effect without the conflicting provision, To this end the prosviseons of this Secunin Irs!.' seaent 2nd the
Notc are declared to be severabic.

16. Borrower's Copy. Borrower shall be piven one confrrmed topy

17. Transfer of the Property or a Beneficial Interest in Borrower. 7 211 -
nterestin at s sold or transferred (orifa beneficiaiinterest m Bo" wer s «ldor transfers
person) witheut Lender’s pnoer wnitten consent, Lender may. at 11 optwen. -
secured by this Secunty Instrument, However, this optien shall net be exeroieed b Len
federal iaw as of the date of this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower nonice of 2zoeieration
of not less than 20 days from the date the notice 1s eelivered or maled withm which Borreacermu >
this Sccarty Instrument. If Berrower fails 1o pay these sumns prer to the sxyperation of this pennd, Lender may inmvoke 2oy
remedics pesttad by this Secunty Instrument without "u.'thcr netice or demand en Boarrower

18. Borrower's Right to Reinstate. If Berrower meets certain conditions, Borromer shall Rave the rghn e
enforcement of this Security Instrument discontinued at any ume pricr 10 the earher of w2y Sdavsior such evher pe
applicuble law may speciiy for reinstazement) before sale of the Properiy puricznt 10 any poower of @le contamined in the
Security Instrument: or (h) entry of a judgment enforcing thes Secunty Imvirument Those con d:rr"\ are that urrower
(2} pay» Lender all sums which then would be due under this Secunty Inctiument and the Nete had nooaccelzration
occurred: (b) cures any defanlt of any other covenants or agreements, <o) pays all expenves incurred in enforang this
Security Instrument, inciuding. but not himited 1o, reasonable attorneys” foen, and (d) takes suih 2ty as Lender mey
reasonably require to assute that the fien of this Secury Instrument, Lender™s nghts in the Property znd Borromer’s
obligation to pay the sums secured by this Securnity Instrument shall connnue unchanged Upen ramstatement b:
Borrower, this Security Instrument and the obligations secured hereby shall remarn fully effective as if no acceleration had
occurred. However, this right 1o reinstate shail not apply in the case of acceleratinn under parageaphs 130r 17,

il immiel

2GLATILS
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