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MORTGAGE

THIS INDENTURE. made this i v FERRUARY i9 8Jbeiwven

87116842
RICK E. MILLER AND
THERESA M. MILLER, his wife

. Mortgagor, 2nd
ICM HORTGAGE CORPORATION
2 carporation arganized and cxisting undee the taws of The State of Delaware

Mortgagee.

WITSESSE” ¢ That whereas the Mongagor 13 justly indebicd 1o the Morigages, 23 15 ovidenced by 2 certaip prom:ssory nois
cxecuted and dennersd by the Mortgagor, in faver of the Mortgagee. and beaning ¢ven 8218 berewsth, mn the pankipal sum of
SEVERTY ETGFT THOUSAKD ONE HUNDRED AKD 00/100 -—

Dolas ¢S 78,100.00 !
payuble with nlerest it the rate of EIGHT AND GNE-HALF pet contum ( 8.500 (-3}
pet aRnum on the unpad ba anse until pand, and made payable 10 the order of the Morigagee at 3is offxce

ENGLEwWOC D . COLORADO . or at such other place as 1he hoider

may designate in writing, and defivered or mailed to the Mongagor: the sad principal and aterest being payabic :n month!y

$H32000 511 5010}

installments of

SIX HUNDRED AND 53/10C ! . d
beginning on the fint day of y . 19 77 and conunu:ng on the first day of cach momh
thereafter until the pote s fully paid, uccpub 3 .\c! nalpavment of principal andinterest. f notscener pasd_shelibe duc and payabie

on the fint dav of MARCH - 2017

NOW, THEREFORE. the sard Mortgagor, for tid Fetisr secunng of the pasment of awd TS:‘ sipal
performance of the covenanis and agreements harein’containcd, Jdocs by thrse presents \_QB“J(,,\
Martgagee. s successors  or  asugns, ibe {ollowiag desinmbrd real csuaic silual TN ,I)
of CGOK and the State of Iilincss, 1o wit.

FPARCEL 1. LOT 100 M CHIART BECDE I LATE Lire”
FLANHED UNIT FEVELOFMENT it THE 1ol KTI-EAST 10
TOQUNSHIFP a2 NOFTH, QanGE e EAST DF ¥
RERTIIAN, It £D0r CCrosnTy, T IRDIC,

FLAMNED LKIT LIUVELDRPAERT SEFCEFLED (o

BOLURMEMT MUMPES 27ARDEI15, tn CGRe Courels. o)
SARIEL I EMGEme FOR ren r 41 TE T : -1
FARCELS 2 : 't .1 P l

V?Fl#rﬁT;f‘H n!—‘ "O&Ehf’"dV ronNg r!?}"d'-’.
AND RESTRICITONS RESCHPED AR 71 §%, 1785, AG _’l(CL"l\:.tv AR
JFEL20NT AND AS SMERDED 1 TECNRERT tlinF L ¢ T3 70830, TN

FTLT AGE i 2 f",‘al imes T4 T vy s o T . : P’
CHMERRY FRAUOF ’.san:s ) g

%
S

oV89T -1y~

0= ’°'€ 1501/
TOGETHER with 21l and singular the Ich=ments. heredilaments and appurtenances thereunto delonging, and rents. issues, And
profits thereof: and all fixturss now or nercafter attached to or used in connection with the premises herein described and 1 addition
thercto the following described household appliances, which arz, and shall be deemed te be. fixtures and a part of the realty, and asca
portian of the security for the indebiedness herein menuoned;

—
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T
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(5} The aggregate of the amounts payable pursuant to subparagraph (a) ard those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard irsurance premiums;
I1. interest on the note secured hereby; and
III. amortization of the principal of the said note.

- Any defteiency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’'s option, Mortgagor will pay a “late charg2" rot exceeding four p=r centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling dalinquent payments, but such “iate charge™ shall riot be payable out of
the proceeds of any saie made to satisfy the indebtedness secured hereby, unleas such procesds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mare by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgager If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up ‘ae deficiency. Such payments shall be made within thirty (30) days after wrilten noltice
from the Mortgagee ri(a’ing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall ‘tend=i\to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby. the Mortgagee as Trustee shall, in computing
the amount of such indebtedress, credit to the account of the Mortgagor any credi! balance remaining under
the provisions of subparagrash-{a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mcrtgage, resriting in a public sale of ithe premises covered hereby. or if the Mortgagee
acquires the property otherwise uft.ruefault, the Mortgagee as Trustee shall apply. at the time of the com-
mencement of such proceedings o 2t the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sulparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining »npaid under said note.

AS ADDITIONAL SECURITY for the payineut of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profitsiiow due or whick may hereafier become due for the use of the
premises hereinabove described. The Mortgagcr shall be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT re¢nts onuses and royaities resuiting from oil, gas or other min-
erzl leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such »il, gas
or mineral lease ia directed to pay any profits, bonuses, rnts, revenues or rovaities tc the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insviunce, of such t¥pe or types and amountsa as Mort-
gagee may from time to time require. on the improvements nov or hereafter on said premises, and except when
payment for all such premiums has theretc7ore been made, he will pay prompily when due any premiums there-
for. All insurance shall be cirried in companies approved by the liorigagee and the poiicies and renewals
thereof shali be held by the Mortgagee and have attached thereto lcss parable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail o the Morigagee,
who may make proof of loss if not made promptly by Mortgagor, and eah insurance company concerned is
hereby authnrized and directed to make payment for such loas directly to 2ae Morigagee instead of 1o the Mort-
gagor and the Mortgagee jointly, and the insurance proceeds, or any part the'eol, may be applied by the Mort-
gagee at its option either to the reduction of the indebtedneas hereby secured or'w the restoration or repair of
the property damaged. In event of foreclosure of this mortgage, or other traiisferof titie to the martgaged
property in extinguishment of the indebtedness secured hereby, all right, title and inirest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

I THE EVENT of defanlt in making any monthly payment provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipuiated, then thi wrnie of said prin-
cipal sum remaining unpsid together with accrued interesi thereon, shail, at the election (1'he Meorigagee,
without notice, become imrcediately due and payable.

Ix THE EVENT that the whole of said debt is declared to be due. the Morigages shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for tha purpose, the court in which such bili is
filed may at any time thereafter, either before or after sale, and without nctice o the said Mortgager, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and wititout regard to the value of said premises or whether the same shall then be occupied by the owner cf
the equity of redemption, as a homestead, appoint a receiver for the beneiit of the Morigagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreciosure suit and, in
case of sale and a deficiency, during th= full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtadness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by seid Mortgagee in any court of law or equity, & reasongble
aurn ahall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
in such proceeding, and also for aill outlays for documentary evidence and the ccost of a complete abstract of titie
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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