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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  FEgRUARY 23,
19 g7 Thcmorizagoris RONALD KAY AND PHYLLIS XKAY, HIS .WIFE

(“Borrower™). This Security Instrument is given to
L. S'I':t\d‘i'D =7 FEDERAL SAVINGS & LOAN ASSN OF CHGO
which is organized and ruisting under thelaws o rpe yYITED STATES OF AMERICA

4192 5. ARCHER _AVENUE CHICAGO, ILLINOIS 60632
) . ("Lender™).

. 2nd whosc address is

Borrower awes Lender the principa, sitm of
THIRTY TWHO THOUSAND POLLARS & NO CENTS

Dollars [(J.S. § 12,000.00 3. This debtis evidenced by Borrower’s note

dated the same date as this Security Instrumeat { {Note™). which provides for monthly payments. with the full debt. of not

paid carlier. ducand payableonyarcy 20072 This Secury Instrument
secures to Lender: (a) the repayment of tf}c’dctc e 1denced by the Note, with intersst. and all renewals. exstensions and

modifications: (b} the payment of all other sums. w7 interest, advanced under paragraph 7 ta protect the sevurnity of this
Security Instrument: and {(c) the performance of Boyrs'w(r’s covenants and agreements under this Security Instrument and
the Note. For this purpuse. Borrower does hereby moi'tjage, grant and convey (¢ Lender the following desenbed property

LOT 40 IN BLOCK 5 IN OLIVER SALINGER AND COMPANY™S -7

CRAWFORD AVENUE AND S55TH STREEL GMBDIVISION, BEING

A SUBDIVEISION OF PART OF THE SOUTHZAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTIONK 10, TOWNSH{JP 38 SNORTH, ..
RANGE 13 EAST OF THE THIRD PRINCIPSL MERIDIAN,

LYING SOUTH OF THE INDIANA HARBOR BELT RAILROAD

RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.
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PERMANENT TAX NO. 19-10-421-001
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o ("Pioperty Address):
? 60632 ;- e pe

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nghts,
appurtenances. rents, rovaluies, mineral, oil and pas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the propertv. All replaceinentis and additions shali also be covered by this Secunity Instrument. Aidl of the
foregoing is referred toin this Secunty Instrument as the “Property.™

BORROWER COVENANIS that Borrower v lawfully scised of the csiate hereby conveved and has the nght to
mortgage, grani and convey the Property and that the Property 1s unencumbered. cxcept for encumbrances of record.
Borrocwer warrants and will defend gencrally the titlie to the Property against il clauns and demandy. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenanis with
limited variations by jurisdiction to consittute a uniform security instrement corening real properiy.

ILLINOQIS —sing'e Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- & L) VAP RAGRTGAGE FORMS = 313 792 4700 « BOD 521.723
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If Lender required mortgage insurance as a condition of making the !can secured by this Secunty instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent masy make reasonable entries upoen and inspections of the Properiy. Lender
shall give Borrower notice at the ume of or prior o an iaspection specifying reasonable cause fos the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or conseguential. in connecticn with
any condemnation or other taking of any part of the Property. or for comveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the procesds shali be appliad 1o the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrawer and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediaiely
before the taking, divided by (b} the fair market value of the Property immediately before the raking. Any balance shall be
pzid to Borrewer.

If the Property is abandoned by Barrower. or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or s~tile a claim for damages. Borrower fails to respond 1o Lender within 3 days afier the date the notice is
giver, Lender is a:ithonized 1o collect and apply the proceeds. at its option, either 1o 1estoranon or repair of the Property or
to the sums secured Uy this Security Instrument. whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing. any application of proceeds te principal shall not sxtend or
pastpone the duc date of ' he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¢ iteleased; Forbearance By Lender Not a Waiver. Extensuon of the time for payment or
modification of amortizaiior of the sums secured by this Secunty Instrument granted by Lender to any sucressor in
interest of Borrower shall not uperate to release the liability of the ortginal Borrower or Basrower’s successors in micrest.
Lender shall not be required <o sommence proceedings againsl any successer @ omterest or refuse (o extend time for
payment or otherwise modify amor 1z2non of the sums secured by this Securits Insirument by reason of any demand made
by the original Borrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be 2 waiver of or previude the Cxecise of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The concenants 2nd 2greements of
this Security Instrument shall bind and benefitilic successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 1 7. Borrower's covenants and a{ireenients shall be joint and several Any Borrower who co-signs this Sccurnity
Instrument but docs not execute the Note: (ayis Co sigming this Security Instrument oniy 1o mortgage. grant ang conved
that Borrower's interest in the Property under th=erms of this Secunty [nstrument: (B2 1s not nersonaliv obligated to pay
the sums secured by this Sccurity Instrument: and((c} agrees that Lender and any other Borrower may agree to extend.
modify. forbear ar make any accommodations with regd 10 the terms of this Security Insirument or the Noie withoui
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Sedunity Endtrument i subject to a izw which sets rmanimum fman
charges. and that law is finally interpreted so that the inierow or other lean charges coflected ar 1o be collected 1n
connection with the loan exceed the permitied limts, then (a)any such loan charge <hall be reduced by the amount
necessary (o reduce the charge to the permitted linut: and (h) any suras already collected from Borrower which cxcceded
permitted limits will be refunded to Borrower. Lender may chooss 70 inake this refund by reducing the prnincipal owed
under the Note or by making a direct payment to Borrower. If a refundfesicss principal. the reduction wili be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If cnaciment ovcapiration of apphcable laws has the efivet of
rendering any provision of the Note or this Sceurnity Instrument unenforceableaccarding tosts terms. Lender, atils optien.
may require immediate payment in full of ali sums secured by thrs Securit Tnst-ament and may thsoke any remedics
permitted by paragraph 19. If Lender excrcises this option. Lender shall take ihe viejmyvpecified in the second paragraph of
paragraph 17

13. Notices. Any notice to Borrower prosided for 1o this Secunity Incrrumeris shall be grien By delinenngitar by
mailing it by first class mail unless appiicable law requires use of ancther methed Th': notice shail be directed to the
Property Address or any other address Borre aer designates by notice 1o Lender Any noiics 0 Lender shali be grven by
first class mail to Lender’s address stated herein or any other address Lender deugnaies by noice taBorrover Any nanice
provided for in this Security Instrument shaill be deemed 1o harve beoen given to Borrower or Lend:r wh en given as provaded
in this paragraph.

15. Govemning Law; Severability.

Note canflicts with applicable Law, such confhict shall not affect other provicons of this Sevurnty Insirument or
which can be given effect without the conflicting provision. To this end the provisons of this Secunty instiument and
Note are decared 10 be severable.

16. Borrower's Copy. Borrower shali be given onc conformed copy +f the Neie 2nd of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. !f all o5 2ny pzrt of the Property or 2nx
nterest in it is sold or transferred (or if a beneficial interest tn Borrowezr v old« ansferred and Berroweris oot g natur
person} without Lender’s prior written consent. Lender may. at 1is oplica. reguire immediale peament o fuit nf all «
secured by :his Security Enstrument. However. this epticn shall not be cxveroned by Lender if exeraie ¢ prohibited B3
federal law as of the date of thes Secunity Instrument.

if Lender exercises this opion. Lender shall gne Borrewer nctice of acoclerania The notice shall provide a pened
of not fess than 30 davs from the date the notice i delinered of mazled within whach Borromwer musd pay all cums seoured by
this Security Instrument. If Rorrower fails 10 pay thewe sums praors to the cxpiration of thiy penod. Lender may maoke any
remedies permitied by this Security Instrument without further notice of demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain condinons, Borrower shall have the nzht 1o have
enforcement of this Security Instrument discontinued at any time pricer to the carber of (a1 S dans for siech ether peniewd as
applicabls law may speaify for reinstatement) before sale of the Property pureuant 10 any rower of «ale contamad in ths
Secunty Instrument: of (k) entry of a judgment enforang this Secunity Instrument Thow conditions are that Berrower
(a) pavs Lender all sums which then woulld be due under ihis Secuntsy Incdrument and the Note had no acickranon
occurred. (h) cures any default of any other vovenants or agreements. {03 pays ail expenses incurred 1 enforaing thi
Secunty Instrument, including, but not iimited io, reasonzhic attorney < feen 2nd {dr takes such aciien as Lender man
reasonably require to assure that the hen of this Sccurity Instrument. Eender™s righis i the Property and Borrower™s
obligatton 10 pay the sums sccured by this Secunty Instrument shall conunue unchanged LUpen remstaiement by
Borrower. this Security Instrument and the obligations securcd hereby <hail remain fully efecine as 1if no acceleranon had
occurred. However. this right to reinstate shall not apply 1n the case of aceelerztion under paragraphs 13 er 17,

1
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