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THis INDENTURE, made this 26TH day of

87116021

JEFFREY J. STASIEK AND VIDA STASIEK, HUSBAND AND WITE - Morigagor. and

INDIANA TOWER SERVICE, INC.

a corporation organized and existing under the laws of THE STATE oF INDIANA
Mortgagee.

WITNESSE T | That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note etecuted and delivered by the Mortgagor, in {avor of the Mortgagee. and bearing even date
herewith. in the priicipal sum of ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED AND QO/10C
Deollars (3 119,600,005, ) pavable with interest at the rate of :cuT axp OnNp-HaLF Per centum (g, 5o%e)
per annum on the vansiA.balance until paid. and made payable to the order of the Morigagee at its of.rre in

SOUTH BEND [ THDIANA , or at such other place as the holder may designate in writing. and
delivered or mailed to the Moy gagor; the said principal and interest being payabie in monihly installments of

NINE HUNDRED NINETEEL! 41BN 62/100 Doilars (3 019_42 } beginming on the first dayv of

APRIL 1 , 19 87'7and continuing on the first day of each month thereafter until the note is fuliy

paid, except that the final paymen_ o: principal and interest, if not sooner paid, shall be due and payable on the

first day of MARCH 1 , 2047.

Now, THEREFURE. the said Mortgugor. for the better securing of the payment of said principal sum o&
money and interest and the performance of the covenants and agrcements herein contained, does by these presay
ents MOHTGAGE and WARRANT unto the Mortgagie, its successors or assigns, the following described real estatqua

situate, lving. and being in the county of COOK and the-h
State of Lllinois, to wit: o
=2
LOT 14020 IN WEATHERSFIELD SECTION 1 OF ©NIT 14, BEING A SUBDIVISIOR OF THE NORTH S:

{ OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 1% . EAST CF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

» STRHRAUMBURG

TAX ID#407-28-206-020 VOLUME 187
T i,
LINOIS 60193

PREFARED BY: RALPK J. LONG, PRE
A’A’O TCWER FEDERAL SAVIN .
216 WEST WASHINGTS ek
SCUTH BEND, INDIANA LafR N T
RIS

ToceTHER with all and singular the tenements, horaditaments and appurtenances thercunto belonging, and
the rents, isaues, and profits thereof ; and all fixtures row or hereafter attached to or vsed in connection with
the premises herein described and in addition thereto the following deseribed househnld appliances, which are,
and ashail be deemed wo be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned: .. . e e

-
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(b) The aggregate of the amounts payabie pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be spplied to the following items in
the order atated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurarnce premiuma;
11. interest on the note secured hereby; and
III. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default urder this Mortgage. A: Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding Jour per centum (4¢¢) of any
installment when paid more than fifteen (15) days afier the due date thercof to cover the extre
expense involved in handling delinquent parments, but such “late charge’ shai! not be pavable out of
the proceeds of any sale made to satisfy the indebiedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and ail proper costs and expenses secured hereby.

If the total of the pavments made by the Morigagor under subparagraph (o) of the preceding paragraph
shall exceed the amount of pavmen!s actually made by the Morigagee as Trustee for giound rents, taxes. and
assessments, or insurance premiums. as the case mav be. such excess shall be credited on subsequent pay-
ments to be mads by the Mortgagor “or such ttems ar. at the Mortoa e s npioa a5 Trustew. shall - refunded
to the Mortgazgor  If. however. sucl monthly payments shall nat be safficient o pay such items when the
same shall becomr tue and pavable the Mortgagor shall pay to the Mortzagee as Trustee any amount neces-
sary to make up tlie deficiency. Such pavments shall be made withma thirty {30 davs after written notice
from the Martgagee “Srating the amount of the defiviency. which notice may be given by mwl. If at any time
the Mortgagor shall tenZecto the Mortgagee. in accordance wiih the provisions of the note secured hereby.
full pavment of the enture’ indebtecness represented thereby. the Morigagee as Trustee shall. in compuling
the amount of such indebtednsss. cradit to the account of the Mortgapor uny credit balance remaining under
the provisions of subparagrupifa) of the preceding paragraph. If there shail be a defanit under any of the
provistons of this morigage. reselting in a public sale of the presises covered hereby. or if the Morigagee
acquires the properiy otherwise alter default, the Mortgagee as Trustew shall apply. at the time of the com-
mencement of such proceedings or/t the time the properiy :s othersise acquired. the amount then remaining
to credit of Mortgagor under said subjaragzraph ia) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining vnp~id under said note.

AS ADDITIONAL SECURITY for the paymer. nf the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee 2il the rents, iasues, and proite pow due or which mayv hereafter become due for the use of the
premises hereinabove described. The Mortgagyi shall be entitled to collect and retain all of said rents. issues
and profits until defauit hereunder, EXCEPT reris. monuses ard rovzities resulting from oil, gas or other min-
eral leases or convevances thereof now or hersafter {neflect. The -, assignes or sublessee of such »il. gas
or mineral lease is directed to pay any profits, bonuses, {ei:18, revenues or royaities to the owner of the indebt-
edness secured hereby.

MORTCAGOR WILL CONTINUOUSLY maintain hazard insuranee, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvemeants no o hereafter on said premises. and except when
payment for all such premiums has thetetofore been made, he she ovill pay promptly when due any premiums
therefor. All insurance shall be carried in companices approved @y the Xforigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lofi=z pivable clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediitenntice by mail 1o the Mortgagee, who
may make proof of loss if not made promptly by Mongagor. and each infurince company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigagee instead of to the Morigagor
and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may pe’apphed by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage. or other transfer of tidle to the morigaged property
in extinguishment of the indehtedness secured hereby. all right. title and interest nf the Morigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in makirg any monthly paymen: pravided for herein and in_the note secured
hereby, or in case of a breach of any cther covenant or agreement herein stipulated. then the wwhole of said pri
cipal sum remaining unpaid together with accrued interest therecn. shall, at the election of(th: .\tor:gagg.
without notice, become immediately due and payable.

=

Iv THE EVESNT that the whole of said debt is declared to be due. the Mortgagee shall have the right immem
ately to foreclose this mortgage, and upon the fling of ans bill for that purpose. the ccurt in which such bill 3
c ot ferigag r, or a:F'\_

party claiming under said Mortgagor, and without regard to the solvency or inscivency at the time of su >
application for a receiver. of the person or persons Hable for the payment of the indebtedness securad hereby,
and without regard to the value of gaid premises or whether the same shall then be cocupied by the owner of
the equity of redemption, as a homestead. appoint a receiver for the benefit of the Morigagee. with power o
coilect the rents, issues, and profits of the said premises during the pendency of such forecicsure suit and. in
case of sale and a deficiency, during the full statutory pericd of redemption. and such rents, issucs, and profits
whaen collected may be applied toward the payment of the indebledness, costs, taxes, insurance. and other itema

necessary for the protection and preservation of the property.

A 1

vt

-
3

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stencgraphers’ fees of the complainan:
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstrac? of title
for the purpose of such fereclosure; and in case of any cther suit, or lege! proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage. its <nats £nd expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 50 made parties. for services in such suit or proceed-
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