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MORTCAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGACE (“Security Instrument™) is given on February 27,
19 87 to secure a revolving account wsvidenced by The Talman Home Equity
Line of Credit’ Agresment, hereinafter referred to as "Agreement", of even date
harewith,’ '

The mortgagor is ‘liriaane Bocskay* n

* # e " #* ("Borrower™),
Thia Security Instrvument Ls given to The Talman Home Fadoral Savinga and Loan
Agaccilacicn of Tllinols, which is organized and existing under the laws of the
United Gtatles, and whose address ig 4901 West Trving Park Road, Chicage,
Tllineis, 40441 ("Lender"). Borrower owes Lender the principal sum of

Fifteen thousend and no/100's* * *

* ;. _Dollars (U.S. $1.5,000.00 ), or so much thereof as may be
advanced and outatanding. This debt 1s evidonced by the aforesald Agreement,
which has been auly exacuted by Borrower, and which provides for monthly
payments, with the ¢uvll debt, if not paid earlier, due and payable on March 3,
1992 « /fhim Security Instrument gecuras to Lendar: (a) the
rapayment of the debt evidanced by the Agraement with interest, and all
ranawals, extaenaions and rcdificatlons; (b) the payment of all other sums, with
interest, advanced undor paragrvaph 6 to protact the security of thils Security
Instrumant; and {e) the perfarwance of Borvower's covenants and agreements under
this Security Instrument and Foae Agreement, For thls purposc, Borrower doves
heraby mortguge, and warrant un¢s Lender the Following deucribed property
located in Cook County County, Tllinois:

Lot 26 in Bloclk 1 in Havreiec Farlin'sg Subdivision of the West 4 of the South East
Y of Section 25, Townshilp 40 Norch, Bupﬁq .3, Rast of the Third Principal Meridian,
in Cook County, Tlllnols, (A}},“fuquﬂl'thvﬂﬁ
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which has the address of 2703 N, California Ave. Chi.cnpo
Street ‘bicy

Illinois 60647 - ("Property Address");
(7ip Code)

TOGETHER WITH all the Improvements now or hereafter craected oo the
property, and all easements, rights, appurtenances, vents, royalties, mineral,
oil and gas vights and profles, water vighes and stock and all fixtures now ov
haereafter a part of the property. All replacements and additions .shall also be
coverad by this Security Instrument., All of the foregolng is referved to In
this Security Instrument as the “Praperty.”




BORROWER CMMS ;zatFBEr!wer L:hyllfle._ly: Be;seJ of the estate hereby # . -

conveyed and has the right to wmortgage, warrant and convey the Property and that
the Property is unencumbered, except for encumbrances of record., Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record. .

.

COVENANTS, Borrower and Lender covenant and agree as follows:

R l, Payment of Principal and Interest; Late Charges. Borrower sghall

“-promptly pay when due the principal of and Interest on the debt evidenced by the

Agredment and any late charges due under the Agreement,
v 2, Application of Payments. Unless applicable law provides otherwise, all
payments ;ecefyp§“5y‘Lenaep unaer:parpgraph ! shall be applied; first, to
amounts’ expended by Lender to protect. the Security; second, to amounts expended
by Lender in exercising any rewmedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform 'all of Borrowar's obiligations under any mortgage, deed of trust or other
security agreement with'a lien which has priority over this Security Instrument,
includir. Yorrower's covenants to make payments when due, Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security
Instrument uond leasehold payments or ground rents, if any, '

4, Hazzed Tapurance. Borrower shall keep the improvements now existing or
hereafter erectia cn the Property insured against loss by fire, hazards included
within the térm 'cxrinded coverage' and any other hazards for which Lender .
requires insurance. /This {nsurance shall be maintained in the amounts and for
the periods’ that Lénder requires. The insurance carrier providing the insurance
shall be chosan by Boriovar subject to Lender's approval which shall not be
unreasonably withheld:.

. All insurance policies ani renewals shall be acceptable to Lender and shall
include a standard mortgage cleuse. Lender shall have the right to hold the
policies and'reneyals thereof. nubject to the terms of any mortgage, deed of
trust or other security agreément w.th'a lien which has priority cver this
Security Instrument, If Lender recuires, Borrower shall promptly give to Lender
all receipts of paid premiums and leneval notices, 1In the event of loss,
Borrower shall give prompt notice to (the insurance carrier and Lender. Lender
may make proof of loas if not made prowrcly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds
shall be applied to restoration or repair rc-the Property damaged, 1f tie
restoration.or repair is economically feasibl: and Lender's security is not
legsened,. If-.the restoration or tepair .is no! :conomically feasible or Lender's
security woulld be lessened, the insurance proczeds _=hall be applied to the sums
secured by this Security Instrument, whether cr nct then due, with any excess
paid to Borrower, 1If Borrower abandons the Proper:ty, or does not answer within
30 days a notice from Lender that the insurance carriic has offered to settle a
claim, then Lender may collect the insurance ‘proceeds. ‘ieader may use the
procecds o repair or restore the Property or to pay sums secured by this
Security Instument, whether or not then due. The 30-day period will begin when
the notice is given.

Unlasgs. Lender and Borrower otherwise agree in writing, any asplication of
proceads to. principal shall not extend or postpone the due dato. ~f the monthly
payments réferred to in paragraph l or change the amount of the pajwents, 1f
under paragraph 18 the Property is acquired by Lender, Borrower's rigit to any
insurance policies and proceeds resulting from damage to the property ucior to
the acquisition shall pass to Lender to the extent of the sums sccurecd. by this
"Security Instrument immediately prior to the acquisition. o

5, Preservation dnd Maintenance of Property; Leaseholds.. Borrower shall
ndt_desgﬁqxlyqqmqgg pg_subgtgntigl;yrchange.the Property, allow the Property to
deterforate ‘or commit wagte, If this Security Instrument {s on a leaschold,
Borrower shall comply with the provisions of the lease, and 1if Borrower acquires
fae title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing. )

6, Protection of Laender's Rights in the Property. If Borrower failg to
paerform the covenants and agreements contained 1n this Security Instrumernt, or
there is a legal proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to
enforce laws or regulationa), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do
80,
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additional debt of Borrower secured by this Securlty Instrument. Unless
Borrowar and Lender ugree to other terms of paymant, thesc amounts shall bear
intarest from the date of dishursements at the rats applieable to other
indebtedness in accordance wlith the Agreement and shall be payable, with
interest, upon notice from Lender to Borrower requasting payment,

7. Inspection. Lender or its agent may make raaacnable entries upon and
inspections of the Property, Lender shall give Borrower notice at the time of
or prior to an inaspection uapecifying reasonable causa for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, diract
or counsaquantial, in connaction with any condemnaticn or aother taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or othar security agreement with a lien which has priority over this
Security Instrument,

In the event of a total taking of the Property, the proceeds shall be
appliad to the sums secured by this Security LInstrument, whether or not then
due, with any axcaesa paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums
secured qy this Security Inatrument shall be reduced by the amount of the
proceads m:ltiplied by the following fraction: (a) the total amount of the sums
secured lmmadiately befora the taking, divided by (b) the falr market value of
the Property ‘amediatasly before the taking, Any balance shall be paid to
Borrower.

1f the Propecty is abandoned by Borrower, or if, after a notice by Lender
to Borrower that ‘chz condemnor offers to make an award or settle a claim for
damages, Rorrower falls to respond to Lender within 30 days after the date che
notice is given, Lender.is authorized to collect and apply the proceeds, at its
option, either to restorution ar repalr of the Property or the sums sccured by
this Security Inastrument, whethar or net then dua,

Unless Lendar and Borvrower otherwise agrec in writlng, any application of
proceeds to princlpal shall.noz extend or postpone the due date of tha monthly
payments referved to in paragroph 1| or change the amount of guch payments,

9., Borrower Not Released; Frrueavance By Lender Not a Waiver. Extension
of the time for payment of the swis secured by this Security Instrument granted
by Lander to any successor in intecesr of Borrower shall not operate to relaase
the liability of the original Borrow(r vr Borrower's succegsors in Interest.
Lendar shall not be required to commencs: »nroceedings against any sueccessor 1n
intarest or refuse to extend time for psymant of the sumg securaed by this
Security Iunstrumant by reason of any damas” cade by the orlginal Borrower or
Borrowar's successors Ln intarast, Any forpearance by Lender in exercisging any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

10, Successacors and Assigns Bound: Jolnt and Yevoral Liabllicy; Co-signer.
The covenants and agraoments of this Securicy Instrarant shall bind and benefit
the sucessors and assigns of Lendar and Rorvower, yuhjyae:t to the provisions of
paragraph 16, Borrower's covenants und agreements shall btz joilnt and geveral,
Any Borrower who co-adgns this Sequrity Instrument but douss /ot execute the
Agraamant: (a) 13 co=signing this Sacurity Instrument only (up wortgaga, grant
and convaey that Borrowar's interest In the Property under tha terms of cthis
Security Iastrument; {b) 1is not personally oblijanted to pay tha sims secured by
this Security Instrument; and {c) agrees that Lender and any ouhwwridorrower(fpy
agrea to extend, modify, Fforbear or make any accommodations with tagard to thk
tarms of this Security Instrument or the Agreement without that Borrower's
cangant, V:

11, Loan Chavrges., If the loan sccurad by thils Security Instrumeoint is I
subject to a law which dats maximum loan charges, and that law iy Einally N
interprotad so that the intevast or other loan charges collected or Lo be
collacted Ln connaetion with thae loan excoewmd the pormitted limies, thoen:
(a) any such loan charge shall be reduced by the amount necessary to reduce cthe
charge to the parmitted limit; and (b) any sumg alreandy collected from Borrower
which exceeded permictad limits will be rafunded to Borrowar. Lender may choose
to make this refund by raducing the principal owed under the Agreament or by
making a direct payment to Borrower. LE a refund reduces prinecipal, the
reductions will he traated as a partlal prapaymaent without any prapaymant
charge,

12. Legislation Affecting Lender's Rigbts. If enactment or explratlon of
applicable laws has the effect of rendering any provision of the Agraement or
this Sacurdicty Instrument unenforceable according to Llts terms, laender, at its
optlon, may rvequire Lumadliato payment in full of all sums securad by this
Sacurity Instrumant and may tnvoke any remediay permitted by pavagraph 18. 1§
Lender exercilses this optlon, Lemder shall taka the steps specified in the
sacond papragraph of paragraph 16,
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Instrument shall be given by delivering it or by mailing it by first class mail * *
unlass nppliuable law raquires: use of another method, The notice shall be
directed to the Property Address or any other addrees Borrower designates by
notice to Lender,' Any notice to Lender shall be given by first class mail to
Lender's addrdss stated herein or any other address Lender designates by notice
to Borrower. .Any notice provided for in this Security Instrument shall be
deemed -to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located. In. the:event that any provision or clause of this Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement: and tiiis Security: Instrument.

16, Transfer:of the: Property or a Beneficial Interest in Borrower. If all
or any par’.-of, the Property or any interest in.it is sold or transferred (or 4if
a benefiria) interest in Borrower is sold or transferred and Borrower 1s not a
natural perraﬁ) without Lender's prior written consent, Lender may, at its
option, requ’re immediate payment in full of all sums secured by this Security
Instrument. - ncwever, this option shall not be exercised by Lender if axercise
is prohibited bty {oderal law as of the date of this Security Instrument,

Lf Lender exe.riges this option, Lender shall give Borrower notice of
acceleration. The nntice shall provide a period of not less than 30 days from
the date the notice 1y Jdelivered or mailed within which Borrowver must pay all
sums sccured by this Secnrity Instrument, If Borrowar falls to pay these sums
prior to the expiration ‘of “uis period, Lender may invoke any rewedies permitted
by this Security Instrumert without further notice or demand on Borrower.

17, Borrowar's Right :to Rel.nstate. If Borrower meets certain conditions,
Borrower shall have the righu.-t- have enforcement of this Security Instrument
discontinued at any ‘time. prior 't~ the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of z:lie contained in this Security Instrument; or
{b) entry of a judgment enforcing this Gocurity Instrument, Thoase conditions
are that Borrower: {(a) pays Lender 8ll sums which then would be due under this
Security Instrument and the Agreement har 1o acceleration occurred; (b) cures
any default 'of any other covenants or agrzeuents; (c) pays all expenses incurred
in enforeingithis iSacurity Instrument, inciuding, but not limited to, reasonable
attorney's fees; and: (d) takes such action as_Leader mav reasonably require to
assure that the lien of this Security Instrume:t, Lender's rights in the
Property and Borrower's obligation to pay the cums smcured by this Security
Inastrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured herchy shall remain fully
effective as 1if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under paragruphr 12 or 16,

18, Acceleration; Remedies. Lender shall give notics e Borrower prior to
acceleration following Borrower's breach of any covenant or (xreement in this
Security Inastrument (but not prior to acceleration under parzzranhs 12 and 16
unless applicable law provides otherwise)., The notice shall specify: (a) the
default; (b} the action required to cure the default; (e¢) a date,  voe less than
30 daye from the date the notice is given to Borrower, by which tlie dafault must
be cured; and. {d) that failure to cure the default on or before the Paie
specified in the nocice may result in acceleration of the sums secured oy this

" Security Instrument, foreclosure¢ by judicial proceeding and sale of the

Property, The notice shall further inform Borrower of the right to reinstate
after ascceleration -and the right to agsert in the forecleosure proceeding the
non-existence ‘of a default or any other defense of Borrower to .acceleration and
foreclosura. If the default is not cured on or before the date spacified in the
notice, Lender at its option may require immediate payment in full of all sums
sacured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expanses incurred in pursuing the remedies provided 'in this
paragraph, including, but not limited to, reasonable attorneys' fees and cost of
ticle evidence,

19,  Lender - in. Posgession, Upon acceleration under paragraph 13 or
asbandonment of the Property and at any time prior to cthe expiration of any
period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shull be entitled to enter upon, take possession
of and manage the property and to collect the rents of the Property including
those past’ due, ' Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.
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Lender shall release this Security Instrument without charge to Borrower,
Borrowar shall pay any recordation costs,

<l. MWalver of Homestead. Borrower wailvaes all right of homestead exaemption
in the Property.

22, Future Advances. This Moretgage is given to seocure a revolving credic
loan and shall secure not only presaently existing indebtedness under the
Agreement, but also future advances, whethar such advances are obligatory or to
be made at the option of the Lender, or otharwise, to the same extent as if such
Euture advances were made on the date aof the execution of this Mortgage,
although there may be no advance made at the time of executilon of this Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance is made, The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the racorder's or registrar'as office of the county in which
the Propaerty is located. The total amount of indebtedness secured hareby may
increase or decrease from time to rtime, but the total unpaid balance of
indebtednesa secured hereby 4k any one time outstanding shall not excaed the
principal sum set forth hereinahove, plus interest thereon and any disbursements
made for sayment of taxes, special assessments, insurance on the Property and
interest” o such disbursements, This Mortgage shall be valid and have prioritcy
over all swosaquent liens and encumbrances, including statutory liens, excepting
solely taxes aid assessments levied on the Property,

BY SIGNING BELOVW _  Borrowar accepts and agraees to the tearms and covenants
,contained  in this Securiiy Instrument,

% (thﬂl+'ﬁ£va»\JL.g£;§ﬁrCAwéécL1«1

Borrower \\!

Mavianne Boceskay

Borrowar

Statr of TL1inols c.eue s EPPR cuntnenrsaanii -t ues, COunty ss:
Ig ocuthorq‘llqibqq 'b{Iit l'nnrvl'uuvaoucuouct-nrn--r_'n|n| a Notal‘y Public 1in and
for sald county and state, do hereby certify that [,..Jaripqoe, Bogskay, .. .......

verernses i i i it ittt it s e s s aneeass DOTBONALLY kNOWwn Lo me to be

same person(a) whose name{s) .eeevsrsrsredfrarsessaasssss subseribed to the
foregolng inatrument, appeared before ma this day in parson, “ackncwedged that
vessrrresasethe Jeaeeanae.s signed and daelivered the snid {nstrument 22

cesene el iiieaeeees froe and voluntary act, for cthe uses and purposés) herein

sat forth,
GCiven under uy hand and official seal, this LA, day of

March 19

LR LRI BB R RN I BE R R I BN B RY I BB B B I ) LRI B R I BN B N N ]

My Commission expiras:

//‘
tdy Commission Expires March 5, 1989 (///;///) ( ﬂﬂ//

i Wi
Nl . " - 3
..%..f.'.".q..‘.:.’....?‘é..,.—.. o

Notary Public

THIS INSTRUMENT WAS PREPARED

G.Balarin
!rl:q]inqu}‘oinlq QF‘IESOleIrI[\Ill OSI&ILI LN B B B CNE O B N BN BN B BN R ) Il'?loi.l.l }.Jl' » .:[Fyils\igl }’!’F‘kl !‘pll “9‘.1 ?-gfll{? : !!‘: * 99?1' ]

Name Addrass
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