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MORTGAGE

THISMORTGAGE ("Security Instrument”}isgivenon  Pebruary 18th
19 87 Themor’gagoris
ZEV DAVID ZeN'NBAUM, A BACHELOR

Loan # 568120-1

(" Borrower™). This Scurity Insirument is given to -
GCLDCME REALTY CruadIT CORP. '
which is organized and ¢aining under the lawsof THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA, LTWTALO, NEW YORK 14203

: ("“Lender'').
Borrower owes Lender the principrloam of Seventy—iix thousand five hundred and NO/100 — - -

Dollare(LW.S.8 76,500.00 ). 'This debi is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, i’ not
paid enrlier, due nnd payable on March lat, 2017 This Security Instrument
secures to Lender: (n) the repayment of the dett evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ull other sums, with iatzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borroyar's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srunt and convey ta Lender the following described property

located in EVANSTON , COCK County, Illinois:
UNIT 302 AND PARKING UNIT P-12 IN THE 500 IARKE STREET CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRLBFD REAL ESTATE: THE EAST 140

FEET OF LOTS 1 AND 2 IN BLOCK 31 IN THE CITY C¢ G/ANSTON IN SECTION 18,

TONNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PIJ.<IPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIFIT "A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NuBER-2512737) TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEITS.

PIN # 11-18-414-021-1006 & 11-18-414-021-1028
wnich has the nddress of 500 LAKE STREET, UNIT 302

[Steat]
60201
{Zip Codu}

Hlinois (*Property Address™);

ToauTneEr Wit all the improvements now or herenfter erected on the property, snd nll casements, rights,
uppurtennnees, rents, royalties, mineral, oil and gus rights anck proflts, water vights and stoek and al} fixtures now or
hereafter n part of the property. All replucements and wdditions shall alser be vovered by this Security Instrument, All of the
toregoing is referred to in this Secarity Instrament as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed nud has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower wurrants nnd will delend generally the title to the Property ugainst all ¢laims and demands, subject 10 nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunls for nutional use ang non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering ren! property,

ILLINOIS—Single  Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ +B L) YMP MORTGACE FOIMS + (313) 7924700 « {(000] B2Y-T201
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1, Payment of Principol and interesty Prepnyment und Late Charges,  Barrower shall promptly pay when due
the principal of and interest on the deiyt evideaced by the Note and any prepayment s Inte ehnrges due under the Note,

2, Vunds for Taxes und Insursnce,  Subject to upplicuble luw or (e written waiver by Lender, Borroswer shull puy
1o Lender on the day monthly payments are due widder the Note, until the Note is paid in full, o sum (" Funds®™} equal to
one-twelfth ofr (n) yearly tuxes and assessments which mny attein priority over this Sccurity Instrument; {b} yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, iCuny. These items are called Pescrow items.” Lender may estimate the Funds due on the
bosis of current dats nnd reasonnble estimates of lutiee eserow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
stute ageney (including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not chuarge for holding and applyiog the Funds, analyzing the necount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may ngree in writing that interest shall be puid an the Funds, Unless an agreement is made or applicuble law
requires interest 1o be puid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds, Lender
shal! give to Borrower, withowt charge, an annual necounting of the Funds showing credits nnd debits to the Fuuds and the
purpose for which ench debit 1o the Finds was made, ‘The Funds are pledged as additional security for the sums secured by
this Security Instrument,

I the amount of the Funcds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or eredited to Borrower on monthly pnyments of Funds. If the
amount of the Fani's held by Lencter is not sufficient (o pay (e escraw items when due, Borrower shall pay to Lender any
amount necessaryamnke up the deliciency in one ar mare payments as required by Lender.

Upon paynrentin full of nll sums secured by this Security Insteument, Lender shall prompily refund to Borrower
uny Funds held by Leneer, [funder paragraph 19 the Property is sold or wequired by Lender, Lender shall apply, no later
then immediately prioe<ohe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a creditageiosthe sums secured by this Security Instrument.

3. Application of Pnyments,  Unless npplicable luw provides otherwise, all payments received by Lender under
purngraphs | and 2 shall be appliZzd: Nrst, to lute charges due under the Note; second, 1o prepryment churges due under the
Nole; thirgd, o amounts payableunder paragruph 2; fourth, 10 interest due; and Inst, to principnd due.

4, Charges; Liens,  Beeslawer shall pay all Inxes, nssessmaents, charges, fines nnd inpositions nttributuble 1o the
Property which may alttain priority over this Security Instrument, and leaseheld paymenis or growsk rents, if any.
Borrower shull pay these obligations oz manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amouunts
ta be paid under this paragraph. If Borrowdr mukes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidenicing the payments,

Borrower shall prompily dischurge any tier which has priority over this Security lustrument unless Borrower: (n)
agrees in writing to the payment of the abligalion scew et by the Hen in a manner ueceptable to Lender; (b) contests in good
fuith the lien by, or defeads ugainst enforcement of vhirtien in, legal procecdings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the halder of the lien an
ngreement sotisfactory 10 Lender subordinnting the lien to/his Security Instrument. IT Lender determines that any puart of
the Property is subjeel to a lien which may attain priorit;_over this Seeurity lustrument, Lender may give Borrower a
notice identifying the lien, Borrower shnll satisly the lien or take nne or more of the actions set forth above within 10 duys
of the giving of notice.

§. Hazard Insurance, Borrower shull keep the improvesieris now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “extenvedcovernge’ and any other hnzards for which Lender
requires insurance. This insurnnce shall be maintained in the nmourds and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower Saujeet to Lender's approval which shall not be
unreasonably withheld.

All insurance policles and renewals shall be accepluble to Lender and shal! include a stondard morigoge clause.
Lender shall have the right to hold the policies und renewals. [T Lender requires,/duerower shall promptly give to Lender
all receipts of poid premiums and renewal notices. In the event of foss, Borrower sivnil give prompt notice to the insurance
carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower:

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shatt be spplied to restorntion or repair
of the Property damuaged, i the restorntion or repnir is economicully feasibie and Lender's (ecurity is not fessened., If the
resloration or repair is not cconomically feasible or Lender's security would be lessened, G insurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any ereess paid to Borrower, IT
Borrower abamdons the Property, or does not answer within 30 days a notice from Lender thnvtbe/izsurnnee carrier hus
offered 10 settle o claim, then Lender may collect the insurance proceeds. Lender may use the procesis.ia vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gay reriod will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds to principal sha'rnol exiend or
postpone the due date of the monthly payments referred 1o in parngraphs 1 and 2 or chunge the amount of the puyments. If
uader paragraph 19 the Property is gequired by Lender, Borrowee’s right to any insurance policies nnd proeceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the nequisition,

6. Preservatinn and Malotenance of Property; Leascholds,  Barrower shabl not destroy, dantuge nr substantinlly
change the Property, allow the Property to deteriorate or commit waste, I this Securily Instrument is on n lenschold,
Borrower shufl comply with the provisions of the {ease, nnd i Borrower nequires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortguge Insurance, I Borrower Tails to perform the
cavennnis nnd asgreements contained in this Security Instrument, or there is n legal proceeding that may significantly aflfect
Lender’s rights in the Property {(such as a proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessary 1o protect the vidue ol the Property i Lender's rights
in the Property. Lender’s aciions mny include paying any sums secured by a lien which has priority over this Securily
Instrument, appesring in court, puying reasonable attorneys’ fees nnd entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so,

Auny nmaunts disbucsed by Lender under this paeageaph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement ot the Note rate and shull be puyable, with interest, upon notice from Lender 10 Borrower
recuesting payment.
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UNQGR AL PY

THIS CONDOMINIUM RIDER is made this 18th day of February L1987,
and is incorporated into and shall be deemed to amend and supplement the Muortgage, Deed of Trust or Sceurity Deed (the
“Seeurily Instrument™}of the same dote given by the undersigned (the " Burrower™) 1o seenre Borrowee's Note to

GOLDOME REALTY CREDIT CORP. (the “Lender™)

ol the same date nid covering the Property deseribed in e Security instrament and locited ast:

500 LAKE STREET, UNIT 302 EVANSTON, ILLINOIS 60201

{Propurty Auddress)
The Property includes o unit in, together with an undivided interest in the common elements of, 4 condominism project
known as:

500 LAKE STREET CONDOMINIUM ASSCCIATION

IMNarnat ol Condonuniam Prgject
(the "Condominium Projeet'). I the owners ussociation or other entity whichk acts for the Condominium Project {the
“Owners Associztion”) holds title 1o property lor the benefit or use of its members or shurcholkders, the Property slso
includes Borrower's interest in the Owners Assovintion and the uses, proceeds and benefits o Borrower's inferest.

CONDOMUSIUM COVENANTS. I addition to the covenants and agrecments made in the Seeurity Instrument,
Borrower and Lender further covennnt apd agree us follows:

A, Condominisae Obligativas, Dorrower shall perform all of Dorrower's obligntions under the Condominium
Project's Constiluent Decrnents, The "Constituent Documents™ are the: (1) Deckuration or any other dogument which
ereates the Condominiws Praicet; Gi) by daws: (i) code ol regulations; and (iv) other equivatent documents, Borrower shall
promptly pay, when due, all dies und assessments imposed pursuant to the Constituent Documents.

B, Hnzsrd Insurunce. £0 teag as the Owaers Associntion maintains, with o generadly aecepted insurance carrier, a
Cmaster” or “blanket' policy andhy’ Condominism Project which is sntisihictory to Lender and which provides insurance
coveruge in the nmounts, lor the@ods, and against the hazaeds Lender requires, including fire and hizards ineluded
within the term “extended coverage,' then:

(i) Lender waives the provisizn in Uniform Covenant 2 far the monthly payment 1o Leuder ol one-twelfth of
the yenrly premium installments for huzard insawace on the Property; and

(i) Norrower's obligution undel Uniform Covenant $ ta maintuin hazard insursnee coverage on the Property
is deemed satisfled to the extent that the required coverage is provided by the Owners Association poliey.

Borrawer shal] give Lender prompt notive 6Py lupse in required hazard insuranee covernge.

I the event of a distribution of hazard insuzedaes proceeds in liew of restovation or repair following u loss 10 1he
Property, whether o the unit or to common elements, uhy proceeds puyable 1o Borrower are hereby assipned snd shull be
paid to Lender for applicution to the sums secured by the Seeirity lustrament, with any exeess paid to Borrower.

€. Public Linhility Insurance, Borrower shall take suchoactions as may be reasonable to insure tun the Owners
Associntion maintains a public linbility insurance policy acceptable nform, amount, and extent of cavernge 1o Lender.

D, Condemnation. The proceeds of any nwnrd or chim for duinges, divect or consequeential, puyable 1o Barrowerin
connection with any condemmation or other taking ol all or any parfofthe Praperty, whether of the unit or of the commaon
elements, or for nny conveyunee in lieu of condemnation, are hereby agsizned und skl be paid 10 Lender. Such proceeds
shall be upplied by Lender to the sums seeured by tie Security Instrumentas provided in Unilorm Covenant 9,

E, Lender's Prior Consent, Borrower shall not, except after notice te-fender und with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonmend or terminntion of the Condominium Project, gacent Tor abandonment or termination
required by law in the cnse of substantind destruction by five or other cusunity or in thcense of o tnking by candemnation or
eminent domain; '

(i) any smendment to any provision of the Constituent Documents if the pravision is for the express benefit of
Lender;

(iii} terminntion of professional manngement and assumption of self-managemesic of M Owners Associntion;
or

(iv) any nction which would have the effect of rendering the public linbility insurancecGyirbae maintnined by
the Owners Associntion unacceptable to Lender.

F. Remedies, [f Borrower does not pay condominimin dues and assessments when due, then Lendoeimay pay them.
Any nanounts disbursed by Lender under this paragraph F shall become ndditionsd debt of Borrower seeurc! byihe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmonnts shall bear interest ot the date of
disbursement at the Mote rute und shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Horrower sccepts nnd agrees to the terms and provisions contnined in this Condominium Rider.

Lo VAT ;%@?@7 (Seal)
ZEV/D&VID*‘I‘RIENBA ““"‘*>> ‘Borrower

‘\‘o‘_‘-”-—————-m_—-—- g oman
_._...——_-—-' (S“l)
-Borrower

(Seal)

-Berrower

(Sesl)
Borrower

(Sign Original Only)
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