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vireri i aasaversarassean (hereln “Lender'')
WHEREAS, Borrower is indebted to Lender in the prian\;] syt of Ll 20‘& .200,000,00
which indebtedaess is evidenced by Borrower's note dited r . nnd extensions and renewals

thereol therein 222iote”), providing tor nl_gL)éIﬁqugcnLlé)égrlnuipul angd uuvwsi with the bulnnee ol indebtedness,
i not sooner palds due and payable on &

TO SECURE to weaarr the repayment af the indebtedaess evidenced by the Note, with intevest thereon; the paymem
of all other sums, witiFeaerest thercon, advanved in accordance herewith to protect the security of this Mortgage; and

the performance of the coverants and agreements of Borrower heeeln contained &g{rowr does hereby morignge, gram

ant convey to Lender the Jollewing deseribed property located in the County ui Cerr o State of
Hlinols:

LOT 221 IN CHARLEMAGNE UNIY 2 B, BEING A SUEDIVISION OF THE NORTH-
WEST QUARTER OF SECTION 30, TCoNSHIP 42 NORITH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN N COCK COUNTY, ILLINOIS., COMMONLY
KNCWN AS 1585 FREEMAN RACD, HOFFMAN ESTATES, IL.

02-30- |07- 012
LE-0 INE

HOFFMAN ESDATES

|Sheet] |l:nvl

(herein “Property Address™);
{2 Code)

TOGETHER witlr all the improvements now or hereafter erected on the property, and all casements, rights,
appuctenances and rents atl of which shall be deented 1o be and remain o part of the property covered by this Mortgape:
and all of the foregeing, together with spid property (or the leasehald estate if this Mortgage is on a leasehold) are
hereinalter refereed to as the ' Property.™

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, excepl for encumbrances of record, Borrower

covenants that Borrower warrants and witl defend-generally the title to the Property against ail claims and demands,
subject to encumbrances of record,

ILLINDIS—SECOND MORTGAGE - 1/80— FNMAZFHLMC UNIFORM INSTRUMENT

Farm 3814
Bankers Systema, tic , S1. Cloud, MH 56302 1786 SMD-IL
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1. Payment of Principal amd Interest, Borrower shill pfmnp!ly puy when due the {)riuclpul and interest
indebtedness evidenced by the Note aad late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject o applicable law or a written walver by Lender, Borrower shalil pay
to Lender on the duy monthiy puyments of principal and interest are payable under the Note, until the Note is paid
in full, u sum (herein “*Funds™) equal 1o one-twelfth of the yearly tixes and assessments (including condominium and
planned unit development assessments, it any) which may sttain priority uver this Mortguge and ground rents on the
Property, if any, plus one-twellth of yearly premivm installments Tor hazard insurance, plus one-twelfth of yeorly
premium installments tor mortgnge Insurance, If nny, ull as reasonably estimated inidolly and from time to time by
Lender on the basis of nssessments und bills und reasonuble estimates thereolt Borrower shalt not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder ol a prior mortgage or
deed ol trust iF such holder Is an Insthiatonal lender,

i Borrower pays Funds to Lender, the Funds shall e held in an institation the deposits or aecounts of which nre
instired or gunrunieed by a Fedeeat av stnte ageney Gneluding Lender 10 Lender s such ni instltation), Lender shall apply
the Funds to pay snid (axes, assessments, insurnnee premiums ond grownd rents, Lender may not charge for so holding
undd applylng the Fuads, nnalyzing said account or verlfylng and compiling sald assessments nnd bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree o weitlng at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, nnd
unless such agreement s made or upplienble law requires such interest ta be pald, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, witlout charge, ah annunl nccounting of
the Funds shovang eredits and debits to the Funds and the purpose for whieh each debit to the Funds was made, The
Funds are pledgeu as sddltional securlty for the sums seeured by thls Morigage.

IF the amauzic ofthe Funds held by Lender, together with the future monthly instaliments ol Funds payable prior to
the due dates of taxes/pusessments, insurance premivms and ground rents, shafl exeeed the amount required (o pay said
taxes, assessments, lraurinee premivms and ground rents as they tall due, such excess shall be, at Borrower's option,
cither promptly repald 1o Borrower or ¢redited 1o Borrower on monthly installments of Funds, If the amount of
the Funds held by Lenderstimtaot be sultivlent o pay thges, nssessments, Insurance premums and ground rents as
they full duw, Borrower shall pay /o Lender any nmuount necessury to make vy the dellelency in one or more puyments ns
Lenter may regulve.

Upon payment In full of alt suris secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. 15 under poragraprn-? aereot the Property s sold or the Property is otherwise nequired by Lender,
Lencler sholl appty, no later than immediaraiz preior to the sale af the Peaperty or its acquisition by Lender, any Funds
held by Lender ut the time ol application i o credit ayninst the sums secured by this Mortgage.

3. Applieation of Payments. Unless appicsble Jow provides otherwise, all payments received by Lender under
the Note and parngraphs | and 2 hereof shall baapolied by Lender first in payment of amounts peyable 1o Lender by
Borrower under parugraph 2 hereot, then to intereet/paynble on the Note, and then 1o the prinelpal of the Note.

4. Prior Mortgages and Deods of Trusty Charpesy Lions. Horrower shall perform s}l of Borrower's obligations
wnder any morkgage, deed of Lrust ur other secnrlty woreement with « lien which has priority over this Mortgnge,
including Borrower’s covenants 1o make payiients when due, Burrower shall pay or cause 1o be paid all tases,
assessments ancd other charges, es and impuasitdoans nitribitable to the Property which may attain s prierity over this
tvortgnge. nnd leaschold poayments ar groand rests, I eny.

5. Hazard Insurance, Barrower shull Keep the improvements now existing or hereafter erected on the Property
Insueed ngninst loss by lire, huzards Included whthin the term extendd covernge®, and such other hazards as Lender
may reguire and in such amounts and for such periods ns Lender maypeutee,

The insuranee carrier providing the insuranee shall be chosen by Borrowsesubjeet to approval by Lender: provided,
thut such approval shall not be unrensonably withheld. Al insuranve policies s vepewals thereol shall be in a form
weceptnble to Lender and shall inelude o standard mortgage eliase in vt 2Cand in o form aceeptable to Lender,
Lender shall huve she right to hold the policles nnd cenewals thereats subject 10 taederms of any mortgage, deed ol tras
or other seeurlty agreement with o lien which has priority over this Mortguge,

In the event of loss, Borrower shull give prompt notice to the insurance carrier nnd Lender, Lender may mnke
proot of loss if not made promptly by Borrower,

I the Praperty Is ubandonyd by Borrower, or il Borrower fuils to respond to Lenderevithin JO days from the date
notice is maifed by Lender to Borrower that the insurnnee careier offers to setthe a cinim for insuran:e beneflts, Lender is
atthortzed to collect andd apply the lusucnanee proceeds ut Lender's option cither ta cestorationa=‘eipnir of the Property
or 1o the sims secured by this Mortgage.

6. Presorvation nnd Malnlennnce of Propertys Leascholds; Condominfums; Planned Unlt Desciopments, Bor.
rower shull keep the Property in good repale and shall not commit waste ar permit impeirment or detac’sintion of the
Property al shall comply with the provislons of any lease If thls Mortgage Is on o Jensehiold, I this Mortgasy is on n unit
in a condominium or n planned unit development, Borrower shall perform #l] of Borrower's obligntions under the
declarntion or covennnts ereating or governing the condominium or plunned unit development, the by-lnws and regula.
tions o the condominlum or planned unit development, and constituent documents,

7. Protectlon of Lender’s Securlty, 1f Borrower falls to perform the covenants and agreements contnined in this
Maortgage, or if any action or proceeding is commenced which materinlly affects Lender's Interest [n the Property, then
Lender, at Lender’s optlon, upon notiee fo Borrower, may make such appearanees, disburse such sums, including
reasonuble attorneys’ fees, and take such action as is necessary to proteet Lender's interest, 1f Lender required mortgage
insurance as a condition of mnking the loan secured by this Morguage, Borrower shall pay the premiums required to
maintain such insurunee in etfect unti) such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable lnw,

Any nmounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, ae the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payuble upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shadl require Lender ta incur any expense or take any actien hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upen and inspections of the Praperty,
provided that Lender shall give Borrower notlee prior to any sueh inspection specifying reasonable eause therefor
reduted) to Lender's interest In the Property,

9, Condemnation, The procecds of any award or cluim for damages, direet or consequentlal, in connection with
any condemnation or other tnking of the Property, or part thereof, or for conveynnee in tieu of condemnation, are
hereby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security ngree-
ment with a llen which has priority over this Morigage.
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