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THIS ASSIGNMENT is made . Fobruary 23 |1y, by Efrain Loza & Ellamar Loza, hls wife

(*Owner™), 0 MEETROPOLICAN BANK AND "TRUST COL, an Hlinois corporscion ("the Bank™).
WETNESSETH, chat wheeens the Owner hoy title (o the premises deseelbad below,

NOW "THEREFORY, in consideration of nnd as an inducemene 1o the nwking of a lonn by the Bank to Qwner,
Ten Dollars (S10.000 in hand paid, and of other good aod vuluahle considerntions, the receipe and sufeiency
whereeof wre hereby acknowledged, Owner does hereby assign, trunsfer nind ses over unto the Bank, its successors
rod assigns, uwll the conts, enrnings, income, issues and profits, iF any, of aad from the real estace wnd premises de-
scribed befow, which are now doe und which muy hereaftee become due, paynble or collectible under or by virtue
of any lense, whether written or oral, or uay letting of, possession of, or noy agreement for the use or occupancy

. of uny pare of the renl estate and premises doseribed below, which Owner may have heretofore made or agreed to, .

or may hereafree make or ugree o, or which may be mude or ugreed 1o by the Bink under the powers hereinnfrer
granted, it being the intention of the parties ro make and establish hereby an absolute ceansfer and assignment of
all such leuses andd ageeements and ull the renes, earnings, income, issues, and profies chereunder, unto cthe Bank,

nll relnting to tae real estie und premises sitanced in the O B Y
e Lhlcago .. .., County of _.Cook. . . .. .. . _. . Sueeof. . ._'.!_.]..,LDP“]..S_-__“.___._«. ey

nn¢d clle&u:rilwd ns folloaws, 49 wit: |
L?ts tln D?Ba _:"_vr', ,‘ainyr;gg z Sugdlxls[onlgf the Non;th ¥ of Block 54 In the Subdivision
o ectlion » Towhship Nort ange . East t Third Principal Meridian, In
Cook County, Illinois, & -2 ' \"1~?Cl SN = O\b Q‘?"
This Assignment is given <o/ sccure payment of che principal sum ot Thirty two_thousand nine hundred eight

and 58/100's
Dollars (8. 32,908,588 __

<) upon a cermin’ loan evidenced by a promissory note of Owner to the Bank dared
_February 23, _ 19.87_ ind secared by n Morsgage or Truse Deed daied February. 23,. 1987...,

19—, conveying and mortgaging the cealastate and premises previously described to the Bank, rs Trustee or
Morrgrgee. This Assignment shall cemain i 0 force nnd effect uneil said loan and the interest thereon and all
other costs and charges which mny have uccrusd nnder said Mortgage or Trust Deed have fully been paid,

Thiy Anlzamont thall be opeeaclve anly ln tho event of o devaul In the permene of principal and lneried secured by sald Mnrr.ua- or Trust Deed ar
5{: the event of n breach of any of the ermy or conditiony containZg in mid Mortguae or Trutr Treed or tn the note of aetet seciired thereby of In thiy
Rreement.

Owner hereby {rrevocubly nuthordzes the Bunk (o lts own nume to (ollect ol of sald gents, cutologr, income, fues anidl prodies arising or_eaccruing
nt nnr time heroulter, and nll now tue or that ey herenftee hecomoe dae under each and every lepte or agreement, written or verbal, exluing or 10
herealter exivi, for rald premises, (© ke nctunl possesslon of the sl recl =wesis and premises dreviously descritied, ar of way pary thereof, personally
or by sageat or andeney, as for conditdon broken, nad may, with or withge Zorer, and wilth or without prrocen of Inw, wnd without uny ncrion on the
part of the holder ar holders of the [ndebicdnest secured by said Truse Deed ar Marguge, enter upon, tnke, nnd mainamin possession of all or any pare of
salil renl estate nnd premises herednabore described together with all documenis, Yook, records, papery, and accounty relating therein, and may exclude
the Owner wholly therefron, nod muy hald, opernte, manage and control 1he mt:] ren) estnte and premiies nercinabove described, xnd conduct the business
thereol, ‘The Dank may, at the expente of the mort lren praperty, [tom time (0 o, o wse 1o be made all necessary or proper repaise, renewals rr!)hu--
meats, uieful alterntlons, ndelltlons, bettorments and improvements {o the suld real errire 1 nd peemifses as may seen Judicions, and may insuee and reinsure
the sume, and may lease snld morixwaed peoperey in such parcels aad for such tmer and ca Sch termt a$ may teem G, includiag leares for ternn exnlzing

beyond the macurity of che indebredness secured by sald Truse Deed or Morigage, and <ap’ concel any lease ar subidease for any cause or an any groun
which would entltle the Owner 1o cancel the same, In every such case, the Tlank shall aave the r!lqht 1o munage and operate the 1ald real estare and
premises, and 0 carry on the builneis therent ar the bank, in iy sole discretion, shall dee o les. The Bank 1hall be entltled to colleet und receive sll

! catnlngy, révendes, ronty, and income of the property und may past thereof, After deduceix the exnenw of cmuhulinr the businesy thereof and of all
malntenance, repairs, renewals, replacements, alterations, additions, berterments, and Improvements and nll payments which muy be made lor raxes, nasen

menty, insucancs, nnd peéar 10 proper charges on the saidl reat eatate and premiicr, or nay part thed:ol, [ cluding the fust and reasonable compensation for

the services of the Nank and of rthe Rank's attorneys, agean, clezks, servanc, and others employer by the Sdank Io connection with the ollu-rn:inn. manage:
ment, nnd conerol of the mortgrged property and the conduct af the busiaess thereol, nnd such fuocher Camy asy may be sufficient 1o lndemnify the Bank
agnlnse sny liablliry, foss, ar damnge on acccune of any matiee or 1thing done In com[ falth in purnuare < the rights and powers of 1he Dank hezeunder,

the Bank shall npply uny and all moneys ntising a3y aforesald o the payment of the followlng fremy in 1t crder as che Dank deems fie:

{1) [Interest on the llarfnrl al and overdue {aterest on the |Iore oar potes secured by salil Trust Deed o0 Mirigsge, ar the mee therebn provided: (2) in
terest necrued and unpnisd on the saist note ar notes; (1) the principal of sald note or notes fram time o tlcie rranining outstunding and unpald; (4} any
qwind ndl other chneges securest by or created winider the 1wid “Trust Deed or Moarigage nbove referred 10 wnd (57 50 Falanes, If uny, to the Owner. Owaer
herebiy rntifes adl that the Nank may do Hy virtue of this Astignment,

LTS

580

Owner, for fself, ([t succeswnrs unth wislgng, covenanty wrdl agrecs that {c wlll not orally ar In weiting, modlfy, s sriender ar renew any of 1uch leases,
or dimtnjsh the abiigationt of iho lessecs thercunder, or relense uny one or more teasnds (ron ehele teipertive ablicu lons under such lease, without pres
vious written consent of the Bank, Cwner further covenanty nni! agrees thae it will not avslan or pledge sald renit wre colt>oc from any of the teannn or
lessecs nny cent of rentaly in advince of the due Jate thereol, without weitten consent of the Bank. Any violntlon of this ¢ .vennar shall consilrure w default
under the mostgage or Trust Deed, vnd [n such evenr, the whote amnunt of the priacipal then remalnlag unpuld shalf [mo adiate y became due and payable,

Any failure ar omission to eforce this Asslgament for any perlod of time shall aot lmgllr the force und effect therear ur s.uxbadice the righis of the
Bank, nor thall the Bank Be eequired under thiv Agreement (o exercise or eaforce any of the eighty hereln granted o 1t sll r'o2 roanors bezeln contained
belng sicictly disceetlonney with che Bank,

These covenants shall contlaue {a full force and effect untll the subject Indebtedness is paid in full,

Made nnd executed in Chicago, Hllinois on . _February 23, = 1987 |
Thiz document prepared by o . . -
VATHY MARTINEZ X b o 96:{ e o )
wnol Woest Cormak Efratn Loza
Chicage, llinois 60608 x TN A .. P
Ellamar L v
STATE OF ILLINOIS ) o ar toza .
COUNTY OF COOK ("
R o
| B Chinyl_._B_rL_leE_l_-cmftr_m et et mee e —a 1 INOtIEY Puhlic in und for said County, in thg:S‘t_g\ﬁi
: e F g4
¢ Tdforesnid, BO HEREBY CERTIFY chae . Efrain Loza and Elinmar loza persoalily

krown to me to be the snme person_8 whose name 8. subscribed to cthe foregoing instrument, ap

before me this day in person, and acknowledged that _LheY. signed, sealed and delivered the said instrunx"

___.__.Eﬂciir_-. free and voluntary act, for the uses and purposes therein set forth,
GIVEN under my hand and officinl seal this _..._.._2_7._51‘.._ dny of ___-_Eebruury , 19

Notwmry Fablle

(SEAL) /) Dew /_)
i
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