PROPERTY COMMONLY KNOWN AS:

2527 W. SHAKﬂNﬁl‘iﬁlgﬁﬂl gQ E)]Y ¥

'117é?8

FHA Cane Mo,

131-4752359

State of lllinois ‘ Moi'tgage

This Indenture, made this 2 57H day of FEBRUARY. Y 87, between
MAGDALENO A, CHAIDEZ AND LUPE CHAIDEZ , HIS WIFE
. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
& corporation arganized nnd existing undler the laws of  ILLINOIS
Mortgngee,
Witnesseth: That whereas the Mortgagor Is justly indebied (o the Morigagee, as is evidenced by o certaln promissory note bearing even
dale herewith, in the principal sum ol FIFTY THOUSAND NINE HUNDRED SIXTY FIVE AND 00/100
Dollars ($ 50,965,00 !
payable with interest o the rate of NINE AND 00000/100000 _
per centum | 9, 05°0.%) per annum on the unpaid balence until paid, nnd made puyable to the order of the Morigagee at its office in
CHICACO, ILLINCIS . or
ntsuch other place ns the holdre mav.designate In writing, and delivered; the said principal and interest being payable in monthly installments of

FOUR HUNDRED TEN AND-27/100

70.7F. P75 (2 @1& O

Dotlurs ($ 410,27 )
on APRIL , 19 85 and a like sum on the first day of each and ¢very month thereafter until the note Is fully paid,
except that the final payment of principal am intres., i*not sooner paid, shall be due and payable on the first day of MARCH
0 17, -

Now, Therefore, the said Mortgagor, for the better securing of dhe payment of the said principal sum of money and interest und the performune
of the covennnts and agreements herein contulned, does by these srzaents Mortgage and Wareant unto the Mortgugee, its successors or assigns,
the (ollowing described Real Estnte situate, lying, and being vt county of  COOK and the State of Illinois, o wit:

LOT 62 AND THE W&EsY.6 PEET OF LOT 66 IN VALENTINE
WOOD'S SUBDIVISION OF THE WEST 10 ACRESOF LOT 6 IN CIRCUIT COURT
BARTITION OF 63.22 ACRES IN THE CAST 1/2 OF THE NORTH EAST 1/4 OF
. SECTION 36, TOWNSHIP 40 NORTH, RANCE 13 EXST OF THE THIRD PRINCIPAL
MERIDIAN LYING NORTH OF MILWAUKEE PLANK ROAD OR AVENUE IN COOK COUNTY,
ILLINOIS.,

COOK COUNMBY 1L NG

FICED PR

1907 MAR -3 PN 3 24 87117218

I8

TAX IDENTIFICATION NIMBER: 13-36-223-013

8 28n0

TZLITLS

Together with all nnd singuine the enements, bereditmments and appurtenances thereunio belonging, and the rents, issues, and profits !hcrco@
atsd all apparatos and fiswres of every kind Tor te purpose of supplying or distributing hent, Tight, water, or power, and all plumblng and
othee fixtures b, or that may be placed T, wny bulkling now or herealter stmting on saidh Jand, and adso all the estate, right, thle, and interest
of the said Mortgagor in and (o sald premises,

Thia form s used in connecticn with mortgagos insured undor the ono: lo fourdamily programa ol the National Housing Act which require
8 Qno:Timo Mortgago Insurance Premium paymonl (including saciiony 203(b} and (1)) In aocordanca with Ltho regulalions for those programs,

Pago 1 of 4 HUD-92138M,1 {D-88 Edliion)
A-4n (U 24 CFR 203,1Ma)

VMP MOHTOAGE FORME » (2133} 7B2-4700 + 1HOQ) 5217161
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To Have and to Hold the above-describedt premises, with the
uppurienances aud fixtures, unto the said Morigagee, its successors
and assigns, lorever, for the purposes and uses harein set forth, free
from a!l rights and benefits under and by virtue of the Homestend
Exemption Laws of the Stale of lllinais, which said rights and
benefits (o said Mortgugor does hereby expressly release and waive,

And Said Mortgagor cavenants and ngrees:

To keep said premises in good repair, and not fo do, or permit to
be done, upon said premisas, anything that may impair the value
theteof, or of the secutlty intended 10 be ¢ffected by virtue of this
instrament; nol Lo sulfer any livn of mechanics men or material
men (o aitach to said promises; to pay Lo the Mortgngee, ns
tereinafier provided, until snid note is Tully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, o any
or assessment that may ke levied by nulhonly ol the Swte of 1)
linois, or of the county, vauen, village, or ¢ity in which the snid
land is situaie, upon the Morieagor on account of the ownership
thereof; (2) a sum sufficient (o Lean aif buildings that mny at any
time be an said premises, during the continuanee of said in-
debledness, insured for the beneri o€ ihe Mortgagee in such forms
of Insurance, and in such amounts, s auv be reguired by the
Mortgagee.

tn case of the refusal or neglect of the Mor!gayor 10 make steh
payments, or (o satisfy wny prior lien or incumbiance other than
that for taxes or assessmenis on said premises, or Lo koep said
premises in good repair, the Morlgugee may pay suci 1uxes,
assessmients, and msurance preminms, when dug, and iy make
such repairs to the property herein mortgaged 08 in its discesaion it
may deem necessary for the proper preservation thereof, andg-aps
motieys so paid or expended shall become so much additionnl in
debtedness, secured by this mortguge, to be prid out of proceeds of
the sale of the morignged premises, il nol otherwise pald by the
Mongagor.

It is cxpressly provided, however (all other provisions of this
mortgage 10 the contrary nmwnhslundmgl. thal the Mortgugee
shall uigt be required nor shall it have the right 1o puy, dischurge,
OF FEMOVE MY tax, assessment, or tax lien upan or sguinst the
premises described herein or any part thereof or the imptovement
situnted thereon, so long as the Mortgagor shell, in good faith, con:
lest the same or he validity thereol by approprinte legal pro-
ceedings brought in a courd of compelent jurisdiction, which shall
operate o prevent the collection of the tax, assessmeit, or lien so
contested and the sule or forfelture of the snid promises or any pan
thereof to suvisty the same,

And the saidd Mortgagor Turther covenants und agrees us follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, und in addition to, the manthly payments of
principal and interest payable under the terms of the nole seeured
herelsy, the Mortgagor will pity to the Mortgngee, on the first doy
of each month untit the suid now is fully paid, the following sums;

My A sum equal 1o the ground rents, if any, next due, plus e
prentiums that will next become due and payable on policies of firg
and other hizared insurance covering the mortguged property, plis
tixes ol assessments ext due on the morigaged proporty ) as
eslimuied by the Mortgngee) fess ail sums nlready paid therefor
divided by the number of months to etupse before one month prior
to the date when such grouns! rents, premiums, Laxes and nssess:

ments wil! bccomg: delinquent, such sums (o be held by Mortgagee
in trust to pay said ground renis, premiums, taxes and speciol
assessmients; and

(b All payments mentioned in the preceding subscction of this
paragraph and ull payments (0 be made under the note secured
hereby shindl be ndrded together and the nggregate amount thereof
shall be paid by the Mortgngor each month in 1 single payment (o
?c ulppllcd by the Mortgagee (o the following Hems in the order sel
orth:

(i} ground rents, if any, waxes, special assessments, (ire, and other
hozard insurance premiums;

(i) interest on the note secured hereby:;

(i) amortizntion of the principnl of the said note; and

{ivh late charges

Any deficienscy in the smount of any such ugsregale monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such puymest, constitute an event of default
under this morigage. The Mortgagee may collect a *lute charge”
not 10 exceed four cents (4¢) for each dollar (51} for cach payment
more than Milteen {15) diys in aerenrs, 1o cover the extrn expense
involved in handling delinquent payments.

I the totud of the payments made by the Merigagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the puyments uctuatly made by the Mortgagee for ground rents,
1uxes, ind assessments, or insurance premivms, as the case may be,
such excess, if the loan is current, at the option of the Mertgagor,
shatll be eredited on subsequent payments to be made by the Mort.
gagor, or refunded 1o the Morigagor, H, however, the monthly
payments made by the Mortgagor under subsection (@ of the
preceding parageaph shall not be sufficient o pay ground rents,
taxes, and assessments, or insurance premivums, as the cuse may be,
when the same shall become due snd payable, then the Morigugor
shall pay 1o the Mortgngee any nmount necessary o make up the
Cefiniency, on or before the date when payment of such ground
renls, toxes, assessmetits, or insurance premiums shall be due, If at
any Lime v.e Muortgagor shall wender to the Morigagee, in accor:
dnnce with/ b2 provisions of the note secured tiereby, full payment
of the entire zwebtedness represented thereby, the Mortgagee shall,
in computing teamanmt of such indebtedness, credit to the ac.
count of the Mortengo: any balance remalning in the funds ac
cumulated under the piovisions of subsection f@) of the preceding
paragraph, If there shal v sdefault under any of the provisions
of this mortgnge resulting in a-public sale of e premises covered
hereby, or if the Mortgagee acquires the property otherwise nfter
default, the Mortgagee shall apply, at the time of the commence:
ment of such proceedings or ot (he funte e property is atherwise
nequired, the balance then remaining-in the Tunds accumulated
under subsection (@) of the preceding pacagianh as o credit ngainst
the smoun of principad then remnining unpeia under said note,

And ax Addittonul Securfty for the payment Gy Uie indebtedness
alovesittd (e Mortgagor does hereby assign 1o the Morigagee ol
the remts, issues, nd profits now due or which muy hereafter
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insused as may be required
from time to time by the Mortgagee against Inss by fire and other
hazards, casunlties und contingencles in such smounts und for such
periods as may be reguired by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such Insurance provision for pay:
ment of which has not been made hereinbefore, Al insurance shall
be cartled in companies approved by the Mortgagee and the
paticies nnd renewals thervol shinit be ekl by the Mortgages and
Tnve attached therela loss payuble cliuses in favor of and in (orm
nceeptable to the Mortgagee, In event of joss Mortgagor will give
immudiste notice by mnil to the Morigagee, who may make prouf
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DUE-ON-TRANSFER-RIDER
Notlee: This rider adis u provision 10 the Instrument wllowing the Lender 1o requlre puyment of the Note in full upon transler
of the property.
This Due-On-Transler Rider fs made this 25TH duy of FEBRUARY .
19 7 , andd s ingorporated into md shull be deemed 1o swmend and supplement the Mortgnge, Deed of Trust, or Peed
to Secure Debt (he “Instrument™) of the siune date given by the undersigned (the “Horrower*') 1o secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATER

{the “l}"‘lﬁr”) of the sume cdute (the “*Note') and covering the property deserlbed I the Tnstrument and located ac
1. SHAKESPEARE CHICAGO , IL 60647

(Property Address)

AMENDED COYENANT, In aclelitien 1o the covenunts and agreements made in the Instrument, Borrower and Lender fur
ther covenant und agre2 ns follows:

‘Che Lender shall, Wit the prior upprovad of the Federal Housing Commissioner, or his/her designee, declure all sums
secured by this insirurmen: 10, be immedintely due i payable if all or i part of the property is suld or otherwise trpnstereet
(other thun by devise, desceat o7 operntion of law) by the borrower, pursuunt Lo a contruet of sule executed not luter
than 24 months after the dnie o1 execution of this Instrument oz not bter than 24 months ufter the date of the prior
transier of the property subject to thls instrument, o o purchaser whose eredit has no been upproved in uecordinee
with requirements of the Commissioser,

IN WITNESS WHEREOF, Dotrower has vxeeuted this Pue-On-Transler Ridert

V4 -
/Q/%ég ﬁ ,mﬁ- c 1254&:4 (Seal)
MAGDALENG -2, CHAIDE e

-Bortowor

C \/\.é%.@( (Senl)

‘Bortowar

(Seal)

Borrower

(Seal)
Borrower
{Sign Original Only)

(Spnce below this line for neknowledgement)

SIZLIULE

D621  FHA Duo-On-Transfer Ridor - Multlatato

YMP MORTGAQE FORME « (3131702:4700 » (80016212301
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