THIS MORTGAGE SHION F GE FORGIVEN
| CYNCYEFTE AT oSty Y.< Vromm ups
"7 ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM !

1985 SERIES A
MORTGAGE 16-005071-2

Th[u instrument was prepared by:
RITA TOBECK

™M - (Name)
8711“12“1‘ CHICAGO, IL 60602
{Addresas)
s THIS MORTGAGE Is made this___27TH day of FEBRUARY 19_B7 between the
ANTHONY ERBY AND BEVERLY EREBY, HIS WIFE
O~ Mortgagor, wﬂ.——-—-ﬁ
‘;« {nerein "Borrower"), and the Morlgagee,
\ PATHWAY FINANCIAIL
Q.. an association organizad and existing under the laws of UNITED STATES OF AMERICA
) whose address is 100 N, STATE STREET, i
? CHICAGO, ILLINOI& 60602 .
1N
<N\ (harein "Lender"),
WHEREAS, Borrower is inddbitad to Lendear in the principal sum ol
THIRTY SIX THOQUSAND P_:{U_NO/lOO Dollars,
08D Y Ay
which indebtedness is evidenced by Borrows's nole dated FEBRUARY 27. 1987 {herein "Note"),
providing lor manthly installments ol principaianriinierest, with the balance ol the indebtedness. it not sooner paid, due and
payable on MARCH 1, 2017 ). .

TO SECURE to Lender (u} the repayment of the indebiadness evidonced by the Nola, with inlerest thereon, the
payment ol all other sums, with interesl thereon, advanced in secordance herewith to protect the securily of this Marlgage,
and the parformance of tha covananis and ngroamonts of Barrgwarharain contained, and (b} the repayment of any futlure
advances. with interesi thereon, made to Borrower by Lender pursuani I paragraph 21 hereof (harein "Future Advances"),
Borrower does hereby morlgage, warrant, grant ancl convay to Lender lhuiallowing describad properly @med in the
County ol COOK State ol lllinols: '35.

LOTS 16 AND 17 IN BLOCK 2 IN VANDERLIP'S SUBDIVISTSOM OF LOT 6 IN “:
RAVESLOOT'S SUBDIVISION OF LOTS 2, 3, 4, 5, 6, 7 AN 45 IN SCHOOL | &)
SECTION 16, TO_WI_\!‘S'HIP 36,NORTH, RANGE 14 EAST OF THE TAIRD PRINCIPAL TV
MERIDIAN, IN COOK COUNTY, ILLINOIS.
COOK COUNTY, (L LINDT:
3 FIED FOR ki cann
- .
oy
< 987 HAR -3 P4 3 24 B7117221
o0 d
b‘i\
29-16-124-005-00004977/# P
29-16~124-006-000048/777
VodV o 74

. . (Sltaol) {Cuyy
ILLINOYS 60426 {herein “Property Address'),

{S1ale and 2ip Codo)

TOGQGETHER wilh ull the impravemants now or hareailer oractad on tha proparty, and all easementy, rights, appurten-
ances, rents, royalties, mineral, oll and gas rights and profils, water, water righis, and water stock, and all tixtures now or
harealtar attached to the property, all of which, Including reptacemenis and additions therato, shall be deemed (o be and
remain a part of the propoerty covered by this Murigage; and all ol the toregoing, togather with said property(orthe leasehold
aslate if this Martgage |s on a leasohold) are heraln relerred to as the “FProperiy”,

DPS 68
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rmcorms dAINOELACIAL G ORY.
1. Paymaent of Princip InterextTBOrrowor sha H wh u@iie princlpal of and interest on the indebted.

noss ovidenced by the Note, prepaymeni and lale charges as provided in tho Note, and tha princlpal of and Intorgst on any
Fulure Advances secured by this Mortgage. .

2. Funds lor Taxes and Insurance. Subject to gpplicable law or 10 a written waiver by Lender, Borrower shall pay lo
Lender on the day monthiy Iinataliments o principal and inlerest are payable undar the Note, until the Note Is paid in [ull, a
sum (harein "Funds'") equal to one-lwatfth of the yearly taxes and assessmenis which may aitain prlority over this Mortgage,
and ground rents on the Properly, if any, plus one.lwalfth of yearly promium instaltments for hazard insurance, pius one-
twoellth of yaarly premium installments tor mortgage Insurance, it any, all as reasonably sstimated inltially and {rom time 1o
time by Lender on the basls of asgsessmaenia and bills and reasonable ostimales thoreof,

The Funds shall be held in an institution tho deposits or accounts ol whicn are insured or guarnnteed by a Federal or
stale agency {including Lendor il Lender Is such an instltution). Lendar shall appl: the Funds to pay sald taxos, assessmonts,
insurance premiums and ground rents, Lendar may not charge for so holding and applying the Funds, analyzing said account,
or varilying and compiling sald assessmeanits and bllls, unless Lender pays Borrower Inlorest on tha Funds and npplicable law
petrnits Lender 1o make such a charge. Borrower and Lender may agree in wrlting at the time ol axecution ol this Mortgage
that intarasl on the Funds shall bs paid tc 8arrower, and unless such agreament is made or applicable law requires such inter.
ast lo be pald, Lendar shall nol be required {o pay Borrower any inlerest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of tho Funds showlng credlts and debits to the Funds and the purpese lor which
each dablt to the Funds was mads, The Funds are pledged as addilional securily (or the sums secured by this Morigage.

it the amount of the Funds hald by Lander, togother with the future monihly Installmonts of Funds payable priot to the
due dales of laxes, assessmenis, insurance premiums and ground rents, shall excead the ameount required 1o pay said laxes,
assessmaeants, Insurance premiums and ground ronts as thoy fall due, such excess shall be, al Borrower's option, either promptly
repaid to Borrower or credited lo Barrower on monlthly instaliments ol Funds. I the amount of the Funds held by Lender shall
not be sulficient 15 pay taxas, assessmenls, insurance premiums and ground renis as they fall due, Borrower shall pay to
Lender any amouniacessary to make up the deficlency within 30 days from the dale notlce is mailed by Lender 10 Borrow
requestling payment inereal,

Upon paymaent ie (u)l of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held b*“'
Lender. ! under paragirap’ 18 hereo! the Property is sald or the Property Is otherwise acquired by Lander, Lender shall apply,
no laler than Immediate!y p/ier to tha sale of the Property or Iis acquisition by Lender, any Funds held by Lendar at the time of «
application as a credit ageing) the sums sacured by this Mortgage. .

3. Application of Paymun’s, ! nless applicable law provides otherwise, all paymenls received by Lender under the Nole g3
and paragraphs 1 and 2 hereof £ha'l'be applied by Lender tirs! in payment of amounts payabie to Lender by Borrower under. s
paragraph 2 hereol, then to inleras wayable en the Note, then to the principal of the Note, and then to interest and principal on.
any Future Advances.

4, Charges: Llans. Barrower shal paviall taxes, assessmonts and other charges, lines and impositions atlributable to
the Properly which may atlain a priorily over this Mortgage, and leasehold payments or ground rents,  any, in the manner pro.
vided undar paragraph 2 hareot or, it not palw insuch mannar, by Borrower making payment, when dus, directly to the payee
thareol, Barrower shall promplly furnish to Lander all notices of amounts due under this paragraph, and in the event Borrower
shall make paymen direatly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promplly discharge any lien which has priority cvcrinis Mortgage, provided, thal Borrower shall not be required to discharge
any such lien so long as Borrower shall agree inwwitiny lo the payment of the obligation secured by such Hen in a mannor
acceplable to Lender, or shall in good laith contast 4ucn lien by, or defend enforcement of such lien in, tegal proceedings
which operale 10 proevent the enlorcement ot the lien cr forlciture of the Proparly or any part theraol.

5. Hazard Insurance, Borrower shall koep the limprol oments now exisling or herealter ereclad on the Property insured
against loss by lire, hazards includad within tha 1erm “exlorder-covarage”, and such other hazards as Lender may require and
in such amounts and lor such periods as Lender may require; provided, that Lender shall nol require that the amount of such
coverage exceed thal amounl ol coverage required lo pay the sums secured by this Mortgags.

The Insurance carrier providing the Insurance shall be chosen Ly Borrower subject to approval by Lander, provided, thal
such approval shail not be unreasonably withheld, All premiums on izsirance policies shall be paid In the manner provided
under paragraph 2 hereof or, if not pald in such manner, by Borrower making payment, when due, directly 1o the insurance carrier,

All Insurance policies and renewais thereo{ shall be In form accepti e to Lender and shall Include a standard morigage
clause in tavor of and In form accaptable to Lender, Lender shall have the rig’it 1o hold the policles and renewals thereoi, and
Borrower shali promptly turnish to Lander all renewal natices and ail roceipte of pa'd premiums, In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lendar may make prostof [0ss il not made promptly by Borrower.

Unigss Lender and Borrower.olherwlse agrae in wriling, insurance procends 2nll be applied lo restoration or repalr of. .
the Property damaged, provided such restoration or repair Is aconomically leasible’ans 1he security of this Mortgage is not
thereby Impaired. If such restoration or repalr is not economically leasible or il W securily of this Morigage would be
impalred, the Insurance proceads shall be applied lo the sums securad by this Morigage, vth the excess, If any, paid 1o Bor.
rower, if the Proparty |s abandoned by Borrower, of it Borrawer {ails te respond te Lendar within 30 days from the date nollce is
mailed by Lander (o Barrower thal the insurance carrior offers 1o settle a claim for Insurance brne:lls, Lender is authorized o
collecl and apply the insurance procesds at Lender's option either to rastoralion or rapair 3l (ke Property or 1o the sums
secured by this Morigage.

Unless Lender and Borrower otherwisa agres in writing, any such applicalion of proceeds 10 prlacipal shall not extend or
poslpone the due date of the menlhly instaliments relerrad lo in paragraphs 1 and 2 hereof or chengethe amount of such
instaliments. H under paragraph 18 hereaf |ha Proparly is ncquired by Lendar, all right, tille and Intarest.o’ Qorrower In and lo
any insurance policles and in and to the proceeads thereo! resulting from damage to the Properly prior to 1.0 sale or acquisi-
tion shall pass to Lender to the axient of the sums secured by this Mortgage immaediately prior to such sale or acquisition.

6. Preservation and Maintenancs of Properly; Leaseholds; Condominiums; Planned Unit Developmenia. Borrower shall
keep the Proparly in good repalr and shall not commit waste or parmit impairment or deterioration of the Property and shall
comply with the provisions of any lease If this Mortgage is on a laasehold. Il this Morigage is on a unil in a condominiumara
planned uni! development, Borrower shall parform all of Borrower's obligalions under the declaralion or convenanls creating
or governing the candominiutn or planned unil developmant, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. i a condominium or planned unit tevelopment rider I3 executed by Borrower and
recorded logether with this Mortgage, the covenanis and agreements of such rider shall be incorparated into and shall amaend
and supplement the covenanlts and agreements ol this Mortgage as |l the rider were a part heraol,

7. Protaction of Lender's Security, il Borrower fails (o perform the covenants and agreements containad in this Morl.
gage, or il any action or proceeding ls commenced which materially aflects Lander's interes! in the Property, including, but nol
limiled to, arninant domaln, insolvancy, code enforcement, ar arrangements or proceedings Involving a bankrupt or decedanl,
then Lender at Lender's option, upon notice to Borrower, may make such appearances, dlsburse such sums and lake such
aclion as is necessary to protect Lender's inlerest, Including, but not litnled to, disbursemant of reasonable atiornay's fees
and entry upon the Properly 1o make repairs, If Lender required mortgago insurance as a condition of making the loan sacured
by this Morlgage, Borrower shall pay the pramiums required to maintain such Insurance In etfect until such time as the
requirement lor such Insurance terminates in accordance wilth Borrower's and Lender's written agreement or applicable law.
Borrower shall pay the amount of all mortgage Insurance pramiums in Lhe manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interost thereon, shall become acdditional indebled-
ness ol Borrower sacurad by thia Martgage. Unless Borrower and Lender agree to othar torms of paymant, such amounts shall
be payable upon notlce from Lender 10 Borrower raquesting paymont thorenl, and shall boar interest from the date ol dishursae-
maont al the rale payabla Irom timo to time on oulslunding principal undaer tho Nolo unloss payment of intoras! ol auch rate
would bo contrary to applicable law, In whigh avont such smounts shall boar interost al tho highesi rato pormisgiblo undar
applicable taw, Nothing contained in thin paragraph 7 shali roqulze Lendor to Incur uny oxpance or lake any aotjon herounder,
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